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Balmer Lawrie Investments Ltd. · 
(A Government of India Enterprise) 

Ref: BLI/SE/BM/2021 

Date: 12th February, 2021 

To, 
The Secretary, 
Calcutta Stock Ex-ih ange Ltd. 
7, Lyons Range, 
Ko lkata - 700 001 

Scrip Code - 12638 

Dear Sir/Madam, 

The Secretary, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Scrip Cod e - 532485 

~~: 
21.~~m 
~ - 700001 
'!ir-1 : (91) (033) 2222 5227 

Regd. Office : 
21, Netaji Subhas Road 
Kolkata - 700 001 
Phone: (91)(033) 2222 5227 
CIN · L65999WB2001GOI093759 

Subject: Disclosure under Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ('SEBI LODR')-Approval of Unaudited Financial 

Results (Standalone and Consolidated) for the third Quarter and nine months 

ended on 31st December, 2020 

Further, to our intimation dated 3rd February, 2021 and in terms of Regulation 30 read with 

Schedule Ill, Part A and Regulation 33 of SEBI (LODR) Regulations, 2015, we hereby inform 

that the Board at its Meeting held on 12th February, 2021 has, inter-alia, considered and 

approved the Unaudited Financia l Results (Standalone and Consolidated) of the Company for 

the third Quarter and Nine months ended on 31st December, 2020 along with the Limited 

Review Reports of the Statutory Aud itors thereon, the same has been attached herewith. The 

Unaudited Financial Results shall be published in the newspapers as per Regulation 47(1) of 

the SEBI (LODR) Regulations, 2015 and would also be uploaded on the website of the 

Company (www.blinv.com ) as per Regulation 46(2) of the SEBI LODR Regulations, 2015. 

The meeting of the Board of Directors commenced at 1:00 p.m. and concluded at 0~ : 10 P. tv\ . 

Request you to take the above information on record and acknowledge receipt. 

Yours faithfully, 

For Balmer Lawrie Investments Limited 

~~~~· 
Abhishek Lahoti 

Company Secretary 

Enclosed: As above 

Website : www. blinv.com E-mai l : lahoti.a@balmerlawrie.com 



To, 

The Board of Directors 
Balmer Lawrie Investments Ltd. 

Ret Financial Results for the third quarter and Nine months ended on 31st December, 2020 

Sub: CEO/ CFO Certificat ion 

In terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we, Sandip Das, Non-Executive Director and 
Ajay Singhal, (Chairperson of Audit Committee and Independent Director) of Balmer Lawrie 
Investments Limited have reviewed the Financial Results (both Standalone & Consolidated) 
of the Company for the third quarter and Nine months ended on 31st December, 2020 and 
certify that to the best of our knowledge and belief the said results: 

1. Do not contain any false or misleading statement(s) or figure(s); 

2. Do not omit any material fact(s) which might make the statement(s) or figure(s) 
contained therein misleading. 

[Sandip Das] 
Non-executive Director 

Date: 12th February, 2021 

[Ajay Singha/] 
Chairperson of Audit Committee, 

Independent Director 
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B~tlmcr La,\ cic Im·c:-trncncs Limited 

[ ,\ Gm·ernmrnt of Indio Enterprise I 
Regd. Office: 21 , Netoji Subhos Rood, Kolbta - ,00001 

Tel No, - (033)2~~ 5~7, E-mail: hho ti,:1@b1lmed:1,Yrie.com, wcb:-itc: ,,·w,,· blir1\· com 

CIN : L65999WB200IGOI093759 

,,_U\JJ:mJifilJ~.fStam.!ulonc Unnud1red f'in~!Jl~ r_i.llc_Q·uarr,; r and Nine l\fonths Endod 31/L/2020 

( \II amounts m Rupee L:ikh ,1. unl ess sw cJ , ,1hc,wi•cl 

Year to date 
Year to date 

Preceding Corresponding figures for the Figures for the 
3 months ended figures for current Previous Y ea.r 

Particulars 3 months ended 3 months ended previous period 
period ended 

ended ended 

31l12/2020 3Q/09l2Q2Q 31/12/2012 JW2/2Q2Q 3102/2019 Jl/QJ/2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operations 

Interest income 16(t50 220.8, 230-51 60-15! /09-59 938.83 
Di,-idend income - 7,925,95 - 7.925 95 7.749.8? 7,749.82 

Total Revenue from operations (I) 160.50 8,146.82 230.51 8,530.52 8,459.41 8,688.65 
Other income - 18.'.W - 18.21 - -

Total income (II) 160.50 8,165.02 230.51 8,548.73 8,459.41 8,688.65 

Expenses: 

Ernplo\·cc benefits expenses 4.18 4.85 4.45 13.22 12.72 16.76 
0 thcr expenses 19.66 18.58 27.64 56.35 63.58 91.75 

Total expenses (III) 23.84 23.43 32.09 69 .57 76.30 108.51 

Profit/(Loss) before tax for the period (IV=II-III) 136.66 8,141.59 198.42 8,479.16 8,383.11 8 580.14 

Tax expense 

Current tax 34.70 56.00 51.00 142.20 170.00 222.60 
Deferred tax expense/ (credit) - - - - . 

Total tax expense (V) 34.70 56.00 51.00 142.20 170.00 222.60 

Net Profit/(Loss) for the period (VI= IV-V) 101.96 8,085.59 147.42 8,336.96 8,213.11 8,357.54 

Other Comprehensive Income 

A. (i) Items that ,,ill not be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that ,,ill not be reclassified to 
pcofit or loss - - - - - . 
B, (i) Items that \\ill be reclassified to profit or loss 

(ti) Income ta., relating to items that will be rccbssificd to pcofit 
or loss - - - - - . 

Other Comprehensive Income/ (Loss) for the period (VII) - - - - - . 

Total Comprehensive Income for the period (VIII=VI+VII) 101.96 8,085.59 147.42 8,336.96 8,213.11 8,357.54 

Earnings per share (basic and diluted) (not annualised) (IX) 

Basic (Rs per share) 0.46 36.43 0.66 37.56 37.00 37.65 
DiluLcJ (Ill µcc ,l,.,,c) 0.46 36.43 0.66 37.56 37.00 37.65 

The aboYc fmancials results were rc,-iewed by the Audit Committee and subsequently appro,·ed by the Board o f Directors at their meeting held on February 12, 2021. 1\s required unJ,-r 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditors ha\·e conducted a Limited Re,·iew of the abm·e financial results for the 
Quarter/ Period ended December 31, 2020. 

The Comp:1.ny1s business actiYity falls \vi.thin a single signific:1.nt pcim:1.ry business segment, as such, there arc no scp:irntc reportable segments, as per the IND AS 108 "Operating Sc_6rments 11 

specified under Section 133 of the Companies 1\ct, 2013. 

The Company has taken into account the possible impacts that may arise out of COVID-19 pandemic in preparation of financial statements, including but no t limited to its assessment uf 
liquidity and going concern assumption1 recoverable ,·aluc o f its financial :tnd non-financial assets, impact on rc,·cnucs and on the car!)~ng amount of in,·estmcnts, other rccciYablcs etc. The 
Company has considered intem:tl and extem:tl sources of information including economic forecasts and industr)' reports up to the date of apprm·:tl of the financial statements and expects to 
recQ\•er the carrying amounts of its assets. The Company continues to monitor the economic effects of the pandemic while taking steps to impro,·e its execution efficiencies and the fmancial 
outcome. The impac t of pandemic on the operations of the Company may differ from that estimated as at the date of approY:tl of the fmancial statements. 

Figures for the prc,·ious period's/ year's haYe been regrouped/ reclassified / rearranged where,·cr necessary. 

Place : New Delhi 
Date: February 12, 202 1 

For and on Behalf of the Board of Directors 
Balmer Lawrie Investments Limited 

k ,D.t<) 
Director 

DIN:08217697 



 
 
 
 

J.B.S. & Company  Phone: 2225 4828/29 

CHARTERED ACCOUNTANTS 
60, BENTINCK STREET, 4TH FLOOR, 

KOLKATA - 700069 

 
 
 
Independent Auditor’s Review Report on Standalone Unaudited quarterly & Year to date 
financial results of Balmer Lawrie Investments Limited pursuant to the Regulations 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
 
To, 
The Board of Directors 
Balmer Lawrie Investment Limited 
 

1. We have reviewed the accompanying statement of Standalone unaudited Financial Results of 

Balmer Lawrie Investment Limited ("the Company") for the quarter and nine month ended 31st 

December, 2020, being submitted by the Company pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("Listing Regulations"), read with SEBI Circular No. CIR/CFD/CMDI/80/2019 dated 19 July 

2019 ("the Circular").  

 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act,20l3 ("the Act") 

read with relevant rules issued thereunder and other accounting principles generally –  accepted 

in India and in compliance with Regulation 33of Listing Regulations. Our responsibility is to 

issue a report on these Standalone Financial Results based on our review. 

 

 

 

Stamp



3. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Standalone Financial Results are free of material misstatement. A review is limited 

primarily to inquiries of Company personnel and analytical procedures, applied to financial 

data and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards prescribed 

under section 133 of the Companies Act, 2013, the SEBI Circulars and other accounting practices 

and policies generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed or that it contains any material misstatement. 
 

 

5. Emphasis of Matter 

 

We draw your attention to Note 3 to the Standalone Financial Results which explain the 

uncertainties and the management’s assessment of the financial impact due to the lockdowns 

and other restrictions and conditions related to the Covid-19 pandemic situation, for which a 

definite assessment of the impact in the subsequent period is highly dependent upon 

circumstances as they evolve. 

 

Our opinion is not modified in respect of this matter. 
 

For J.B.S & Company 

Chartered Accountants 

Firm Registration No.: 323734E 
  

 

Sudhanshu Sen, FCA 

         Partner 

Membership No.: 306354 

Place: Kolkata 
Date: 12-02-2021 

UDIN: 21306354AAAADB5903 

Stamp

Stamp
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P:uLicul:tr.. 

Re\'Cnue from operations 
Inrc·rcst im:or.:c 
.S tle of gnod,; :1 nJ scC"l·:cc-s 

Tot:.11 rcnou~ from oper;,1,Lions 

Other mer.me 

Tuul income (f) 

Fee~ ·.ind c01~1i,;; inn cxpciosc5 
Imp tirnx·:1t nn fir: ir.i.:i:tl in~rrumcnt5 
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Employee I.Jenetir,; cxpcn:-c:. 
Depn·ci:ition ;inJ itmncti,;.uinn 

Od1errs;Frr.;c,; 
l'ot.il expenses (11) 

Sli;m: ofprolit/(loss) for the period or Joint Venture :1ccounted for using 
equity method (Ill) 

l' tolit before cax (fV=l-II+III) 

T:lx expense 
Currrnt tax 
Defrrrc-d tn: CX[WlbCs/(crcdit) 

'l'"ul t:.1x expenses M 

NN Pmfif/ (loss) for the period (VI= lV-V) 

Profic/(Los.s) for the period -:tttribuublc to owners of the parent 
t),ofi r/ (L!,.u ) for the period -.i.uribut:lble to non cooirolling interest 

QI.her comprehensi\"e income 
:\ i) Twms that ,\ill not be rcd:,~.;iticd to pro tit anJ lo,;~ 

ii) [ncomc w.: rela ting to item,; dur will not be rccb~.,itit·d ro protic or 10:,,; 

B i) hrms tlut will be rc·d :l~j ifir<l 10 profit or Joj;, 
ii) lncomc r.1:-. rcl .ttir._1.; to items d1;1t will be n:d 1~,itin! to prnfir or l0~s 

r· Other ComprC'hcnji\"C Income o f joint ,enrurc~ and :l$ jOCi.1tcs (nee) 

O1bcr comprehensi,·c iocome/(loss) for the period 

(.1 rltcr comprchC'n~i, c incomc/noss) for the pcrirxl. - :mributable to rm nen of the 
lt~-i,r 
() 1hr r l.'Ul11J1tt:hcru~n; incomc/Qo:-:--) fo r the period -:urrihu r able m non cnntrollin5; 
interest 
Tot:tl a,mprchc·mi\·C income ti,r the period 

f rn 111 cnmprehcn:-i, e incom~· / Oos,;) for the period ~ :1rtcibur-.1blc to owner~ of rhe 
11;,-tt;1''11 

l"nu l comprcl1en;;i, c incomr /Qo~s) for the period -att~ibur.1blc to non comcol!in~ 
1n~~.u 

F..uol111:• per sh:ue (b:asic :ind diluted)(notanou:iliscd) 
O.uic Qt,.) 
Duurnl (ll<l 

Preceding 
J months ended 

3 months coded 

llL.l2.L2.02!! J.ilLOWJUll 
{lin;i_uditctl1 (lTn~udiu:d) 
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Co"csponding 
Yc:tr to d;,1,re figures Ye::ac to d:uc lig:ures 

Figures for the 
J mootbs ended 

for current period for the prr,ious 
Prc\"ious Yc:ir ended 

coded period ended 

J.lll2.l2lll2 lli.l2.L2.01Q llLlZLllll2 .llLJl.illlllQ 
fllna uJi u=dl (Un-:iudited) (Uo:m dlted) fA.uJ.h<'tl) 
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4.'1 \ IJ lj~ i.,, 17•1 "'IJ l:i~•l t ,; 11,:.i,;J 
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7.080.!L r..2Rl.4J 14.~6.IO "ZJ.SlS.63 

l,-1-65 78 1.'l74.:J 3,790 87 5,390 7R 
(..J.Sl 7lJ) (016 64) ,:n 27) 35 1> 15 

l,OLJ.9? 1.757.59 3 . .U.60 5750.0J 

6.066.l.l 45?.I.S1 ll.J4,l.50 16,0.98.62 

3,879.42 3,196.21 7,472.40 10,571.61 
2,1861:lf) 1,3 '.27.61 3,87'10 5,517 01 

(8720L) 
:!1 9 +7 

135 :1-].G:I) 

1:35 lr.7G.17l 

0 ~) 
14 17. 7/ 

051 
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6.066.22 4.i li...17 U.JH.50 iHl2.45 

3,879 +2 J,197.0+ 7,47'.2AO l(L,151.74 
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TI,e ;tbo\ e fin mcials rciulrs were rc\·iewrd by th(" AurJic Cr,mmittee and sub~cqucnrlr apprm ed by the Bo.11"d of Directors ;U their meeting held on Fl'bruary 12, 10:! I , .\s re4uircd under fl.rgul 1rion 33 of SEBL (Listing Obligations 
;1nd Disclosure Rcqui rcmenr:-) Regul:1tion3, 2015, the S1:1.rurorv ,\uditor::: h;n-e conJucreJ a Limited Re,·i("W ofche :1.bo,c fimnci:i.l results for cl1e Quarter/Period ended December 31, ::!020 

TI,c 'Cocpol':i.te lnw ln·ncy Resolution Process' (CIRP) h:is been initiated by rhc Hon'blc >-!ational Comp:1.n~· L:1w Tribun;LI f-'CLT), Kolk.1r.t Iknch vidc its order d.ltcd ::-.:o\-cmber 21, ::!019 in respect of one of the joint \'enturcs, JI/s 
T r.m~.1fc S<-n ice,; Lim.ired (f$L), under the pm, ision~ of "TI1c Ins.oh cnq ;tnd Ibnkruptcy Cot.le, 2016" (lB Cock) Om,;cqucn t to TSL going into the !DC procc("dings ,Uld ;1s di«crc<l by the Interim R6olucion Protcssio n:11 (lRP), 
the powers of tlw fio.1<d of Director, ofTSL st.md~ suspended from the ordenfarc and ,;uch powt.•rs arc now bcingcxccci~etl by 1he !RP :1ppoin1ed by the Hon'ble >:CLT ConsC<.tuenr lo d1e s.,mc, 8.tlmcr L·mrie & Co. Led {BL) h:1.s 
cc-.1:.cd co h;ne joint conrrol or h.nc .my sib>nific:mt intlucnce mer TSL In line with the Indi:m Accounring Sund:-.rds (l~D AS) , the Con~o1id:1tt'd Financi.11 St.1trmC'ntS of rhe Group for the qu:wcr/ period ended Drccmbcr 31, .'.?020 
h.11 c been pr<'p,1rl'd excluding the Fin.uici.11 St.Hemcnr., of TSL Conmlid,ucd d.u:i t("bting rn the period{,;) \\ here BL continued to exercise contrr,l O\t'r TSL, lncludrs TSL d.it:i as is relevant 

13,1lmcr L-lwrie & Co. Ltd, (BL) !us dosed 0per;1tions of its lndumi:LI P:tck.1ging plant :it ~olk,1ta for cnmrncrci:tl considerations by giving \'olunt,1ry Retirement (VR) ro the employees of cl,e Pl·.mc ·me tot.tl e;i,;h ourgo on aCCllunt al 
\ 'R amounts to Rs 57711 J;1khs 

The Indi:m P;lfli;1mcnt h:-.s :ippron·d ..J. L1l,our Codes \ 1z : T11e Code on \'C1scs, 201 ?, The Code on Soci:il Sc-curiry, 2020, 1l1e lmJustci;tJ Rel;trions Code. 2020 ;tml The OCl.---uparion:ll S:ift-tT Health and \\"od.:ing Conditions, ::0.20 
subsuming m:tny existing lcgi:.faciom of b bour welfare TI1cse would nnpacc the contributions br the B:ilmer L:twric & Co Led (8L)tow.1rds ProYidcnr Fund, Bonus ,uid Gotuity Il.1scd on imtot :\.'ii("S~mcnr h)· rhe lltlmer L1.\\riC' & 
Co. Ltd (BL), the addirion:tl imp:1cc on PrO\•idcnr Fund contributions and Ronu:. pro\isions b\" the B.ilm("r L:1wrie & Co, Lrd (BL) i~ nnt cxp('C'tcd 10 be m:1tcri:U, wh("re.1s, d,e likely :1ddition:tl imp.tee on Graruicy l,.1h1li1y/ 
contributions by the D.tlmer Ltwric & Co Ltd (DL) coukJ be m.1reri:i.l 1l1c :\linimy of Labour ;ind Ernploymc·nt hu released tlraft rul(";; for TI,e Cndc on Soci:-.1 Security, .:2010 on NO\embcr 13, 2020, and lus indted t u~ rinn;; 
from stakeholders \\hich :ire under acti\·c consitlc..11ion br the 1Gnistry D.1lmc-r L1.wrie & Co, Ltd (DL) will ,1 ,;scss the impact anc! iri r\·J.lu:uion once the ,;object rules arc notified ;mJ will record :-.ny :ippropri:ite imp:,cr in rJ, t! 
tin:mci;tl statements in the period($) in which, the Codt·,; L,cc:ome effective ;1nd rhe rcl:1ted rules to determine the tin:mci.11 imp 1ct :ire publi shrd 

T11c mmagcmcnt hai r.1kcn into account the poss ible 1mp:1crs d1at mav arise out of CO\ iJ-19 p.mdcmic m prcp.1r.u1on of tin.mt.:i:LI ,-rateml·m~. including but not limited tn ,rs iu~cs~mcnt of llquidit)' :tnd t~-1ifi_s t:Om:r.m 11uw1~-iriott, 
tcco, crnblc \ :i.luc o f its fin:tnci;\J ;tnd non-tio:mcial ;1sscrs, imp:icr on rc,·cnucs :vld on the curpng ;1mouncs ot proper(}·, pl:tn t & equipment. im:uigible assets. ,nn-suncnrs, lm·cnr<1 cic,;, tcadc recci\lblt-, l' t,;, TI1c m:ut.tJt'CITT~r h.u 
considc«d intcm:d ;md cxtcm:tl soun:cs of infonn.trion induding rcli:1blc credit report!-. i:conom,c forecasts :111d indus1n· n·pom up 10 the d:ue of ;1ppro,·:il of the four.d.i! sr.ncnu-nt;: ;tnd expccB to m.;1 1\""T"t 1ht- ~.ltt)~r,g Jtnmrnr-- oiir, 
:1.~~cts The '.'. l;m,1gement continues to monitor the ccnnomic cffC'Ct:i of rhe p.mdcmic ,, bile taking step:> to impm,e It:> exrcutmn efficicncie$ ;u,d the tinanci;1! outcome 111(" 1mp.,cr of d1e Cu, id 19 pmtlm~ on 1he1 tJpt'l:',ll i n ,,f du! 
group may t.litli.-r from cl1,H t :, tim.Ltctl "' at the date o f ,tpprn, ,,J of the fin:uicial 1nrenlLm J, 

P1·c1 inus pl'riod/ ~car's figure,; h:nc bL"en regroupL"d / re:irr:mg,ed / reclassified wbll.tt'\""C.C. ncc("SSjrY, Prnfir :,nd lnH r, f the pre,·7ous rc:ic/ peririJ of sub,;idi;1ry , D,Llm("r Lawrie & Co Lrd (DL) lus been l'f.b7'0Utxtl / rr"'\CC!OUU'I.I rn, 

m.1rch the best pn•,;entmnn :1,; pd P.1,.1. 10 of !)JD .-\S 2R (Imc•srmcnrs m .\ssoc-i:it(·S :mdjoint \'l'nturc,;), the in,~·srce's profit or las,; b rCC Cl)-',nis'!li U1 the im cscor':> profit or [o,;s .at a sep.,r:Hc line item fn ch::("'IIH~tLLllu l p:rorJ, aruJ 
Jo_;:, st:1tcmcnr Howcn~r, d1ere 1,; n r, iirL1."1Cl.tl imp:1cr of tl1e s:1mc m the book3 of accounts 

Placc::--:cwDl'lbi 

D.irc: f-cbruary 1::!, :O::!l 

for :v,d on hd1:tlf of the 8 (,.\Cd ot DirC"Ctors 

Balmer L:iwrie InYesbncnts Limitcll 

h;ipfo, 
Director 

( DIN,08217697) 



Balmer Lawrie Investments Limited 
[ A Government of India Enterprise J 

Regd. Office: 21, Netaji Subhas Road, Kolkata - 700001 
Tel. No. - (033)2222 5227, E-mnil: lnhoti.n@bnlmerlawrie.com, website: www.blinv.com 

CIN: L65999WB200!GOI093759 

t.nl C' ni enc ll[Crnso Hd:ucU Unuudi teJ Sc:nmrmt wise Re\'c:nuc. Re._, ult'i . A~~eM & Lfobilill 1.• f'nr th e- Oun rr~r mat Nin\': Mr)nth~ lrm..ltt1 Jlf 11 r!010 

3 months end~d 
Particu l!Jrs 

.liL1UWQ 

(Unaudited) 

1. Segment Revenue [Net Sales / Income] 

3 Industrial Packaging 14,320 43 

b Logistics Services 9,667,31 

C Logistics Infrastructure 3,845.41 

d Travel & Vacations 1, 190,37 

e, Greases & Lubricants 10,395.70 
f. Financing business 160.50 

g Others 2.884,14 

Total 42,463.86 
Less : lnler Segment Revenue 3.521 58 

Net Sales / Income from Operations 38,942.28 

2. Segment Results [Profit/ (Loss) before Tax] 

0 , lndu!;lriJI P.ickJging 606.78 

b Logistics Services 1,539.23 

C, Logistics lnrrastructure 643,89 

d Travel & Vacations (535 06) 

e, Greases & Lubricants 1,047.12 

f Financing business 136,66 

g, Olhers (552 67) 

Total Profit/(Loss) Before Tax 2,885.95 

3. Segment Assets 

a Industrial Packaging 33,184 37 
b_ Logistics Services 12,583.79 
c. Logistics Infrastructure 37,695.70 

d Travel & Vacalions 20,157.25 
e_ Greases & Lubricanls 17,315.41 

f_ Financing business 14,648 17 
g_ Others 1,10 ,374.79 

Total 2,45.959.48 

5. Segment Liabilities 

a Industrial Packaging 8,833 63 

b Logistics Services 7,924 62 

C Logistics Infrastructure 20,557 23 

d Travel & Vacations 5,772 90 

e Greases & Lubricanls 6,390,76 

f Financing business 272.37 
9. Olhers 32,375 24 

Total 82,126.75 

Pbcc: New Delhi 
Dare: Fcbniary 12, 2021 

CONSOLIDATED 

Preceding 

3 months 

ended 

3QlQ2l2Q?Q 

(Unaudited) 

13,151 52 

9,844 87 

4,341 ,17 

1,167.54 

9,057.66 
220 87 

2,374 35 

40,157.98 
3,406.20 

36,751.78 

1,227.35 

1,636,21 

996.21 

(561 ,81) 

983 15 

215 65 

(654,79) 

3,841.97 

31.001 .97 

10,372.10 

37,828.10 
21,483.32 

16,211 .14 

14,866.48 

1,08,361 .21 

2,40, 124.32 

7,626 88 

8,369 18 

20,185 43 

5,801 ,30 

4,765 62 

592.65 
29,57312 

76,914.18 

Year to dace Year to date 

Corrcsponcling figures for figures for the 

3 months ended current period previous period 

ended ended 

J1.L1W.Ql2 .liL1UWQ 1!L.!UW.2 

(Unaudited) (Unaudited) (Unaudited) 

12002 92 37,782.89 4289J.30 

7315 44 23,718 23 20693.98 

4658 54 15,834.57 14006.41 

4933-78 2,900.67 13879.53 

8806 19 25,324 72 29585.29 

230 51 604 57 8459.40 

3936.23 6 ,3,66.24 9149.75 

41,883.61 1,12,531.89 138664.66 
4223.23 8,938.24 19084.24 

37,660.38 1,03,593.65 119580.42 

2040.64 2,598.23 4,042.53 

1113.97 ' 3,299 75 3,070,53 

(13 83) 2,771 89 1,141.91 

1597,80 (2,168 68) 3,640.19 

808 87 2,086 94 2,560.40 

198 42 553 21 633.29 

1,334,34 (2,859 93) (232 85) 

7,080.21 6.281.41 14,856.10 

30074.59 33,184.37 30074.59 

10769.04 12,583.79 10769.04 

36513 97 37,695.70 36513.97 

39661 50 20,157 25 39661,50 

18896 88 17,315.41 18896.88 
1452119 14,648.17 14521.19 

98809 03 1,10,374.79 98809.03 

2.49,246.20 2.45.959.48 2~491246.20 

6271 92 8,833 63 6271 92 

8237 78 7 ,924 62 8237.78 

16817 29 20,557 23 16817,29 

13969.77 5,772 90 13969,77 

6243.56 6,390 76 6243.56 
261 .15 272.37 261 .15 

31038 04 32,375 24 31038.04 

82,839.51 82,126.75 82, 839.51 

For and on Behalf of the Board of Direc tors 
Balmer Lowrie Investments Limited 

~ r Sni:~•I' Do, 
l)irrctor 

( D!;--!:08217697) 

(tin u1kh!I) 

Figures for the 

Previous Year 

ended 

.llLllilllrn! 

(Audited) 

55,430.21 

27,309.72 

18,265.57 

17,060.27 

37,159.56 

938.83 

12,383.83 

1,68,547 .99 
14,209.64 

1,54,338.35 

5,389,84 

4,453.91 

2,475,59 

5,501 96 

3,432.41 

830 32 
(245,38) 

21.838.65 

30,811 .61 

9,385.00 

37,860 95 

33,477 62 

17,11112 
14,628.30. 

1,04,877.85 

2,48, 152,45 

7,990.41 

7,805,61 

17,407,37 

8,491 ,77 

4,291 .17 

265.49 
27,737.92 

73,989.74 
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CHARTERED ACCOUNTANTS 
60, BENTINCK STREET, 4TH FLOOR, 

KOLKATA - 700069 

 

 
Independent Auditor’s Review Report on Consolidated Unaudited quarterly & year to 
date financial results of Balmer Lawrie Investments Limited pursuant to the Regulations 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

TO, 

THE BOARD OF DIRECTORS 

BALMER LAWRIE INVESTMENTS LIMITED 
 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 

Financial Results of Balmer Lawrie Investments Limited ("the Parent") and its 

subsidiary (the Parent and its subsidiaries together referred to as "the Group"), and 

share of the net profit/ (Loss) after tax and total comprehensive income/loss of step 

down associates/joint ventures for the quarter and nine month ended 31st December' 

2020 ( "the Statement"), being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

 

2. This Statement, which is the responsibility of the Parent's Management and 

approved by the Parent's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting 

Standard 34 "Interim Financial Reporting" ("Ind AS 34”) prescribed under Section 

133 of the Companies Act, 2013, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

 

 

 



3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of Parent's persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing specified under 143(10) of the Companies Act, 2013 and consequently 

does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 
 

4. The Statement includes the results of the following entities:  

 a. Balmer Lawrie & Co. Ltd [Subsidiary Company] 
 b. Balmer Lawrie (UK) Limited [Step Down Subsidiary Company] 
 c. Vishakapatnam Port Logistics Park Ltd. [Step Down Subsidiary Company]  
 d. Balmer Lawrie - Van Leer Ltd. [Joint Venture of Subsidiary Company] 
 e. Transafe Services Ltd. [Joint Venture of Subsidiary Company]  
 f. Balmer Lawrie (UAE) LLC [Joint Venture of Subsidiary Company] 
 g. PT Balmer Lawrie Indonesia [Joint Venture of Subsidiary Company]  
 h. Avi-Oil India (P) Ltd [Associate of Subsidiary Company] 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of the other auditors 

referred to in paragraph 6 below, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 
 

6. Emphasis of Matter 
 

We draw attention to the following matters: 
 

a) Note 2 of the results states that Group ceases to have joint control or have 

significant influence over one of its step-down joint venture company, M/s 

Transafe Services Limited due to initiation of Corporate Insolvency 

Resolution Process by the Hon’ble National Company Law Tribunal (Kolkata 

Bench) and appointed Insolvency Resolution Professional to exercise power 

to control and influence over joint venture company. 



b) Note 5 to the Consolidated Financial Results which explain the uncertainties 

and the management’s assessment of the financial impact due to the 

lockdowns and other restrictions and conditions related to the Covid-19 

pandemic situation, for which a definite assessment of the impact in the 

subsequent period is highly dependent upon circumstances as they evolve. 

 

Our Opinion in not modified in respect of these matter. 
 

7. The consolidated unaudited financial results include the Consolidated interim 

financial results/financial information/financial results of 01 (One) Subsidiary 

Company, which have been reviewed by their auditor whose interim financial 

results/financial information/financial results reflect total revenue of Rs.39,778.43.43 

Lakhs and Rs.1,06,318.95 Lakhs, total net profit after tax of Rs.790.3 Lakhs and Rs. 

1,775.19 Lakhs and total comprehensive income of Rs.1,782.41 Lakhs and Rs. 4,114.16 

Lakhs for the quarter and nine months ended 31st December, 2020 respectively, as 

considered in the consolidated unaudited financial results. 

 

Our conclusion on the results is not modified in respect of these matters. 

 

 

For J.B.S & Company  

Chartered Accountants 
FRN: 323734E 

 
 
 

 
Place: Kolkata Sudhanshu Sen,FCA 

Date:12-02-2021                                                                                                               Partner 
UDIN: 21306354AAAADC2132     Membership No: 306354                                                        
 

~ I 
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