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INDEPENDENT AUDITOR'S REFORT

To Members of Visnkhapatwam Port Togistics Park Limited
Report on the Awdit of the Financial Stalemenis

Crpinion

We have audited the accompanying Ind AS flinancial statements of Visakhapainam Port Logistics
Park Limited (Cthe Company ™), which comprise (hé Balioee Shieet as at 31 Mareh 2020, and the
Statement ol Pralit and Losy (including Other Comprehensive Tncoime), the Statement of Changes in
beguity and Cash Flow Statement for (he year then ended, and notes te the financial simtciments,
weluding n summanry of significant aceounting pelicies and other explanatory information

I o opinion and to the best of our iformation and secording lo the explanations given o us, the
atoresaid fonancial slatements give the information required by the Companics Act, 2013 in the
mannes so required and give a tie and fair view 1o cenformity with the accounting prineiples
penetally secepted e Indin including the aceounting standard specilicd under seetion 133 of the Act,

() i Lhe ease of the Balance Sheet, of the state of allairs of the Compuny as at Mareh 31, 2020,

(b} in the case ol the Statement of Protit & Loss, of the loss of the Company for the year ended an that
date,

() in the cose of the Cash Flow Statement of the cash Taws Tor e vear ended on that date

{tin the case of Statement of Changes m Equily, of the changes in equity for the year ended on (hal
date

Buasis Tor Opinton

We conducted owr audit in accordance wilh 1he Standards on Auditing (SAs) specitied under section
143(10) of the Companies Act, 2013 Our respansibilitics under those Standards are futher described
in the duditor s Responsibilities Jor the Audit of the Fmencial Statements section ol our reporl. We
are indepeadent of the Company m aceondance with the Code of Ethics issued by the Instituie of
Charered Accountsnls of India 1gether with the ethical requircments thal are relevant 10 our audit of
the financial starements noder 1he provisions of the Companies Act. 2013 and the Rules there under,
and we have [ulfilled our other ethical responsibilitics in aceordance with these requirements and the
Code of Fthies. We believe thai the audit evidence we have obtamed is sullicicnt and appropriate 1o
provide a hasig far our opioion,

FEmphagig of Maller

We nvite sdention w Note Na 2248 o the Financial Siatements, wlich deseribes the uncertaintios
assoctated wilh the COVIDR-19 pandemic and impaet assessment made by ihe company on the
Financial Statements. As mentioned i1 the said note, based un the future economie conditions, (e
actual impact may ool be o ling with the curent estimaies as made by the company, although the
current impact assessment does ool indicate any adverse impact an the ability of the eompany lo
wonbinue 1S o Lolng coneern,

Our vpinion is not modified i respect of the above matier.
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Olher Matiers

1. The Company is yet (o appoit a ful] time Company Secccliry in lerms of Section 203(1) of
the Companies Act 2013,

2. Due to the ongoing COVID-19 pandemic and the lockdown/other restrictions imposed by the
Crovernment, certiin audil processes were carried out based on the remote access of the books
ol goeotnisiecords and other nevessary doviments/intonmstion made availuble to us by the
management through digital medium,

Cwr opinion is not medilied in respect of these matters.

Information Other than the Finuncial Stutements and Auvditer’s Report Thereon

e Company’s Board ol Directors is responsible for the other inlormation, The other Inforniation
comptises ol the Information included jn the Board Report including Annexuves 1o Board Report but
does not include the fimancial stemenis and our auditors’ report thercon. The Boand Report s
expueted to be made avillahle to s aller the date of this auditors” report.

Owur opinion on the financial statements docs not cover the other infonmation and we will not express
any [orm olassurance concluston therson,

In eonnection with our audit of the financial statements, our responsibilily is o read the other
information identificd ubove when it becomes avallable and, in doing so; consider whether the other
informution is materially inconsistent with the finaneial statements or our knowledge obluined In the
audil, or othcrwise appears Lo be matcrially misstated.

When we read the Board report, iT we conclude that there is » material missiptemenl therein, we are
required 10 communicale the matter to those charged wilh governance.

Responsibilities of Management and Those Charged with Governunce for the Tnd AS Finuncial
Statements

I'he Company's Board of Dircotors is respotisible for the mauers stated in seetion 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these linancial starements that
give a true and fnir view of the financial position, finencial performance, changes in equity and cash
Mows of the Company in accordance with the uceounting principles generally accepied in India,
including the Indian Accounting Standards (“Ind AS™) specilied uuder Section 133 ol the Agl, read
with the Compunies (Indian Accounting Standards) Rules 2015, as amended, 'This responsibility alse
includes maintenance of udequate necounting records In secordance with the provisions of the Act for
saleguarding of the assels of the Compuny and for preventing and detecting frauds and other
irregularities; sclection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prodent; and design, implementation and mainlenance of adeyuate
interml financial controls, that wero operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentalion of the financial stalements that
give it true and fair view and are free from material misstatement, whether due to fraud or error,

in preparing the linancial statements, the Board of Directors 15 responsible for assessing the
Company's ability 1o continue as a pomg concern, disclosing, as applicable, maners related 10 going
concern und using the going concern basis of accounting unless the Doard of Dircctors cither Intends
tor Biguidate the Company or to cease operations. or has ne railistic allernative but 1o do so.

Those Hourd of Directors are also responsible for overseeing the Company's financisl reporting
process,
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Auditor’s Responsibilities for the Audit of the Financial Statements

Dur pblectives are (o obtain reasonuhle assurince about whelher the fnancial statements as o whole
are frce from material misstatement, whether duc to fraud or error, and 1o issue an siditor”s report that
Includes our opinion, Reasonuble assurince is a high level of assueance; buf 15 not a guaranios that un
andit conducted in accordance with SAs will always detect 4 materin] misstalement when it exists,
Misstatemenis can arise from fraud or error and are considered matenal if, individually or in the
appregale, they conld reasonnbly be expectel to influence the economic decisions of users taken on
the basis of these finuncial siwlements.

As prt of an audit in accordance with SAs, we excreise prolessionsl judgment and maintain
profisssional skepticism throughoul the audit, We also!

o ldentily-and wssess the risks o matevinl misstaioment of the Hnancial statéments, whether du w frauwl
or erfor, design and perfrm audil procedures responsive to those rixks, and oblain audil evidence that
is sufficient and appropriale lo provide a basis for our opinfon, The risk of not detecting & material
misstatement resulting fom traud is higher than for one resulting from error, s fraud may Involve
collusion, forgery, intentionul omissions, misrepresentalions, or the averride of internal control.

o Obtain an understanding of internal conteal relesant to the audit in order W design wudit procedures
ihat are appropriate in the circumstances, Under section 143(3 )1} of the Companies Act, 2013, we mre
also responsible for expressing cur opinten on whether the company has adequate internal linancial
controls systemn in place and the operating elfectiveness of such controls.

» Evaluate the uppropristeness of accounling policies usesd and the reasunablencsy of accounting
catimaates and related disclosures made by manygement.

« Conclude on the uppropristeness ol management’s we of the poing concern busis of aveounting und,
based on the audit evidence oblained, whether a materisl uncertainty exists relawd to events or
conditions that may cast significant doubt on the Company’s ability w continue us a going concern, If
we eonelude (hat o omterial uncertainty exists, we are required lo draw attention in ow soditors
report 1o the related disclosures in the finsncial statements or, if such disclosures are inadequate, 1o
modify our opinion. Our conclusions are basedl on the wudit evidence obtained up to the date of our
auditor's report, However, future events or conditions may cause the Campany to cease to continue as
a going concern.

« Dvaluite the overall presentalion, structure and conmen! of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transuctions and events in a
manner thal sehieves Giir presentation,

Materiality is the magnitude of misstatements in the financinl stalements that, individually or in
aggregute, makes it probable tha) the cednomie decisions of a reasonably knowledgeable user of the
linancial statements may be influcnced. We consider quantitutive maleniality and qualitutive factors in
{1} planning the seope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effuct of any identificd misstutoments in the Andnclal stalements.

We communicate with these charged with govemnance regarding, among other maiters, the planned
scope and tming of the audit and significant audit lindings, including any siynificant deficiencies in
irternil control that we identify during our-audit.

We wlso provide those charged with governance with a stalement that we have eomplied with
relevant ethical reguirements reganding independence, and fo communicate with them all
relationships und other matiers that may reasonably be thought to bear on our independence, #nd
where applicable, reluted safepuards,
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Repert on Other Legyl and Repulutory Hegquirements

. As required by the Companies (Auditor's Report) Orcder, 2016 (“the Owder™), issued by the
Central Government of Indin in terms of sub-scetion (11) of section 143 of the Companies Act,
2013, we give in the “Annexurc A™ a statement on the matlers specified in parugraphs 3 and 4 of
the Order, 10 the extent applicable:

2, Ax required under section 143(5) of the Act, we pive in “Annexure O, a statement on he
Directions issued by the Comptroller & Auditor General of Tndia, action tuken thercon and Its
impact an the linancial stitements of the Company.

3. As required by Section 143(3) of the Act, we report that;

aj

b)

6)

d)

c)

@)

)

We hiove sought and obtained all the intormation and explunutions which to the hest of our
knowledge and heliet were necessary for the purposes of our audil.

In vur opinion, proper books of account as required by law huve been kept by the Company
so far av il appears (rom our exymination of those hooks,

The Bulance Sheet, the Stutement of Profit and Loss, the Stalement of Changes in Equity and
the Cash Flow Statement dealt with by thiy Repont wre in agreoment with the books of
aceount,

In wur aplnion, the aforesald Tnd A% linancial statements uumpl:{_wi!h the Indian Accounting
Standarde specifed under Section 133 of the Companies Act, 2013, read with Companies
{indian Accounting Standwrd ) Rules, 2015, as smended,

Pursuani Lo notifieation no. G.5:R. 463(H) dated 5th June, 2015 issued by the Minisiry of
Corporate Affairs, Section 164{2) of the Act pertaining to the disqualification of the ircctors
is not applicable to the Company.

With respect to the adequacy ol the internal financial conteols over financial reporting of the

Company and the operating effectiveness of such controls, refer 10 vur separaic Report in
“Anncxure B,

The reporting requireinents in terms of section [97(16) ol the Aet, us amended is not

‘applicable to the Company,

With respect 1o the other matters to he included in the Auditor's Reporl in acenrdince with

Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our epinion und to the best of
our information and according 1o the explanations given o us:

I. The Company docs not have any pending litigation which could have impact on it
lnaneial position in is linancial statements. Refer Note No 22,01,

2. The Companydid not have any long-1erm contracts including derivative contracts (or
which there were any material foreseeable losses,
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3. There were no ymounis swhich were vequired to be transferred to the Investor Fdueation
and Protection Fumd by the Company.

For KGRS&
Chartered Accountunls
Firm Registrallon Na, 3 014 E

[}

P::Lt.m:l{—’—fr_.t.i' fl:l AN

{P. Dasgupla) /
Pariner
Membership No. 303801

UDIN; 20303801 AAAAKIBGGS

Pluce: Kollknia
Date: June 11, 2020
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ANNEXURE A 1O THE INDEPENDENT AUDITORS' REPORT
(Referred 1o in Independent Auditors’ Report on cven date)

i} Ihe Company has upduled fte Gxed asset registey during the yeur, oweyer, cartaln
lurther details need 1o be recorded In the register o update with quantitative delails
undl situation of its Oxed asseats.

b} “The Compuny has physically verified ils fixed assets during (he year. No material
diserepancics were noticed on such verificaton,

) The title deeds ol immaovihle praperty are held in the name of the Compuny,

The Compiny does nol hold any physical inventory, therefore the provisions of clause 3 (i)
of the Order i not applicable ro the Company

'I'he Company has not granted any loans. secured or unsecured to companics, tivms, lintited
liahility partnerships or other partics covered in the register required 1o be mainiained under
section 189 of the Companics Act 2013, Therefore, the provisions of Clause 3 (i) of the
Order are not applicable to the Company.

In terms of the information and explanations sought by us and given by the company and the
books and records examined by us in the normal course of audit and to the best of vur
knowledge und belicl the Company has nol granted any loans, made any investments, given
any guaranice and securily in terms of Section 185 and 186 of the Companies Act 2013
Therulore, the provisions of Clause 3(iv) of the Order are not spplicable 1o the Company.

The Compony las not accepled any deposits within the meaning of Section 73 - 76 of the Act
undl the rules framed there under, Theretore, the provisions of Clause 3(v) of the Order ars not
applicible to the Company.

The Company is not required W maintain cost records as prescribed by the Central
Gaovernment under section 148(1) of the Companics Act, 2013 Therefore, the provisions of
Clause 3 (vi) ol the Order are not applicable 10 the Compuany.,

a) According o information and explinations given to us und on the hasis of our examination
of the books of account, und records, the Company has been generally regular in deposiling
undisputed statutory ducs including Income-1ux, Goods snd Service Tax, Cess with the
appropriate authorities, No wmount is owtstanding in respect of these ducs us on bulance sheet
date for u period ol more than six monthy from the date they hecame payable,

b) According to the information and explanation given L us, there are no ducs ol incoine lax,
goads & service fax, duly of cusloms outstanding which have not been deposited by the
Company on account of any dispute.

In o opinion and aceording o infarmation und explanations given by the munagement, the
Compuny has not defaulted in repuyment of louns of burrowings o o Financiul Iostitution,
Bank. Government or Debenture Holders and accordingly, the provisions of Clanse 3 (viii) of
the Order arc not applicable 1o the Campany.

Aceording o information und explanations given to ws und on the basis of our examination of
the books of account. and revords, the term loans availed by the Compuny were applied (ot
the purposes tor which these were sanctioned.
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14,

5

16,

I'ne company has not rsised moneys by way of initial public offer or further public offer
(including debl instruments) daring the period under audil.

During the course of our exumination of the books wnd records of the Company, and
sccording to the information and explanations piven (o us, we have neither come across any
instance of frusd by the Company or on the Company by its officers or employees, noliced or
viported during the year, nor have we been informed of such cascs by the Management,

I'revisions of Section 197 ol the Acl read with Schesdule V to the Act does not apply ta a
Governmenl Company vide nutification no. G.S.R, 463(1%) duted Sth June,2015; Accordingly.
the provisions ol clause 3 (xi} of the Order is 0 4 applicable o the Compiny,

The Company is not a lidhi Company as specified in Sectlan 406 of the Companics Act 2013
and the Companies (Nidhi Companics) Rules, 2014, Theretore, the provisions of Clause 3
(xii) ofthe order are nol applicable to the company,

In terms of the mformution and explanations sought by us und given by the company and the
hooks aml records examined by us in the normal course of audit and to the best of our
knowledpe and belief, all ransactions with the related parties wre in compliance with section
177 and 188 of the Compunies Act 2013 wherever applicable and detaily |hereof huve been
disclosed [0 the financial statements as required by relevant Accounting Standards,

The Company has nol made any prefercntial allounent or private placcment of shares ar fully
o1 partly convertible debentres during the year under review, Therefore, the provisions of
Clavse 3 (xiv]) of the Order arc not applicable (o the Campuany,

In terms of the mformation and explanations sought by us and given by the company and the
hooks and records examined by us in the nermal course of audil and 1o the best ol our
knowledge and belief, the Company has not eolored into uny non-vash transuctions with
directors or persons connecled with him in terms of Section 192 of the Companies Act 2013
Therctore, the pravisions of Clause 3 (xv) of the Order are not applicable 1o the Company.

Luring the courseof ow examinution of the books and records of the Company, and according
to the information and explanations given tous, in our opinion, the Company is not reyuired to
be repistered under section 45-IA of the Reserve Bank of India Act, 1934 Therefon:, the
provisions of Cleuse 3 (xvi) of the Order are not applicable to the Company,

For KGRS & Co
Chartered Accounlants
Firm Registration No. 310014 K

| Bt .i. d

F. Dasguplu
Pariner

Membership No 303801
UDIN: 2030380 IAAAAKJIB663

Place: IKollita
Date: Junc 11, 2020
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ANNEXURE B0 THE INDEPENDENT AUDITORS' REPORT
(Referred w m [ndependent Anditors' Report on even datc)

Report on the Internal Finaneial Controls under Cliapse (i) of Sub-section 3 ol Section 143 of the
Compunics Act, 2013 (*the Act™)

We Bave audited the foemal financinl conols over Tnanelal reporting of Yisakbapatnam Port
Logistics Park Limited {“the Company™) as ol Mareh 31,2020 in conjunction with our sudit ol the
financinl statements of the Company lar the vear ended on that date,

Munagement's Responsibilily Yor Internal Financial Controls

The Company®s munagemient is responsible for establishing and maintaining  internal tinaneisl
controls based on lhe internul control over finuncial reporting crilerin established by the Company
considering the cssential components of internyl control stated in the Guidance Note on Audil of
Internal Financial Contrels Chver Financial Reporting issued by the Instifute of Chartered Aceountanty
of Indie. These rnxponsibilities inelinle the desipn, implementation and mainicpance ol adequate
internal financial controls that were operating effectively for ensuring the orderly wnd efficient
wonduet of its business, including adherence to company's policies, the sateguarding of ils sssets, the
prevention and delection of frauds and errors, the accurscy and completencss of the accounting
records, and the tmely peeparation of reliable Tnunelal information, s required under the Companics
Act, 24173,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Coinpany's internal financisl controls over financial
reporting bascd on our wudit, We conducted cur audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Mote) and the Standirds on
Anditing, ixsued by 1CAT and deemed 1o be prescribed under section 143(10) of the Compunies Act,
2013, 1o the extent upplicable 1o an audit of internal financial controls, both applicable to an audit of
Internal Finanefal Controls and, bath issued by the Institule of Chartered Accountants of India. Those
Standards and the Guidance Mote: require that we comply with cthical requirements and plan and
perform the audit 1o obtain reasonable assurance about whether adequate Inermal financial contrals
over fingncial reporting was established and maintained and if such controls operaled effectively in all
material espects.

Our sudit involves performing procedires to obtiin audit evidence ubout the adequacy of the internal
financial controls system over financinl reporting and their openting effectiveness, Our audit of
internal tinancial contrels over financial reporling Included oltaining an understanding of imernul
financial controls over fnancial reporting; assessing the risk thut a materiul weakness exists, and
testing and evaluating the design ind operating effectiveness of internal conlrol based on the assessed
risk: The procedures sclected depend on the auditor's Judgement, including the asscssment of the risks
ol material misstatement of the lnancial statemens, whether due to fraud or error.

We bulicve that the audit evidence we have obtined s sullicient and appropriate to provide a busis
for out gudit opinion on the Company's Intermil linancial contrals system aver linancial reponting,
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Meaning of Internal Fiwancial Controls Over Financial Reporting

A company’s intemal financial control over finuncial rcporting is a process designed to provide
reasonable assurance regarding the reliability ol financial reporting and the preparation of financisl
stalements for exrernal purposes in aceordance with penerally wocepted sccounting principles. A
compiny’s internal financial control over finuncial reporting Ineludes these policies amd procedurcs
{hat

(1) pertain 1o the maintenance of records that, in reasonable dewil, ncourately and fairly refleet the
tansuclions and dispositivms of the wisels of the company:

(2) provide reasonable assuance thal transactions are recorded as necessary o permit preparation of
financial stalements in scoordance with gencrally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations af
angazenient und directors ol the company; and

(3)  provide rensonable assurance regarding prevention or limely detection of unauthorised
nequisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitutions of Internal Financial Controls Over Financial Reporting

Because of the inherent Humitations of internal financial controls over finuncial reporting, incloding the
possihility of collusion or improper munagement override of eontrols, material misstatements due to
efror or frand muy occur and not be detected, Also, projections of any evalustion of the inrernal
finuncial conlrols over financial reporting to luture periods are subject to the risk that the tnternal
financiul control over tinancial reporting may become inadeguate because of changes in conditions, or
that the degree of compliance with the policies or procedurcs may deteriorate.

Opinion

In our opinion, the Company has, in sll material réspects, an adequate internal financial controls
system over financial reporting and such internal linancial controls over financiul reporting were
operating eifectively as at March 31, 2020, based on the internal control over fnancial reporting
criterii established by the Company considering (he essential components of inteenal control stated in
the Guidanee Nate on Audit of Interal Financial Controls Over Finuncial Reporting issued by the
Institute of Chartered Accountamts of India. We also draw attention to the *Emphasis of Maticr’
parugraph of our Independent Audilor's Report of even date, with regard 10 COVID-19 assessment
mude by the company, our opinion is not modified in respect of this matter.
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Other Matters

Duc to the ongoing COVID-19 pandemic and the lockdown/other restrictions impased by the
Government, cerluin audit processes were caried oul based on the remote access of the: books of
secountsirecards and other necessary documents/information made available to us by the management
through digital medium. '

Chur opinion is not modified in respect of the above maller.

For KGRS & (o
Chartered Accotmlunts
Firm Registyation No. 31001 H’._H

/)
f .:: £ nué - i}.uil'
(

P. Dasgupta
Partner
Membership No, 303801
LDTN: 20303801 A AAAKIHGG3

Place: Kolkata
Date: Jume 11, 2020
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Annexure C: General Divections wnder section 143(5) of the Companies Act, 2013 in respect of
Visalihapatosm Port Logisties Park Limited for the financial year 2019-20

IS, ﬁuﬂ!huaim

Remarks

5
|

Whether the company has sysicm In place
te process ull the secounting transactions
through IT  system? I yes, the
implications of processing of secounting
iepnsaclions ontside 1T system on the
integrity of the accounts nlong with the
nancinl mplications, iF any, may he
stated,

Yes. All Aceounting transactions are prllcesseT
throngh 11 Systenn

Whether there is any restruciuring of an
exisling loun or cuyes of wavier/write off
of dehisfloans/interest etc, made by a
lender Lo the company  due o lhe
compsny’s inability 1o repuy the loan? (1
wes, the financial impact may be stated.

The Company has wyailed option ol six months
moratodum period on repayment of tenn loan
instulments and interest lalling due buetween
Mareh 1, 2020 and August 31, 2020 as per
R notification.

Whether funds  received/receivable  for
speeific  schemes  from  Central/Stale
wpencivs were properly  accounted  for/
wtilized as per ils term and conditions?

115t the eases ol devintion.

Not Applicible.

For KGHRS & Co
Chartered Accountants

Firm Hepistration No, 310014

f E-Lwh‘ 2 JL

P, Dasg

Parincr

Membe

—

upiz

rship No 303801

LDIN: 20303801 AAAAKIRG603

Pluee: Kollkata

Date: J

une 11, 2020

|
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Visakhapatnam Port Logistics Park Limited
CIN - Uod020WEB2014GOT20267H

Statement of Profit and Loss for the year ended 3 1st Murch, 2020
{1 in Lakhs)

Piifailaie Note | For the financial year| | For the linancial year
' No. 2019-20 2018-19
REVENLE
| [Revenus fiom Chperalians 16 6k 62 0.54
0 (Othee Income Zokd 0.66
I Total Ineome (14 11) 471,06 120
IV |EXPENSES
Costof Material Consurmned and Services Rendered ) GAMZ -
Employee Benelits Expenses L8 K949 +43
Finanee Cosly 14 6a2, 18 [51.98
Depreciation ind Amortization Lxpenses 20 952.37 G540
Administration and Other Expenses 2 22888 42403
Tatal Expenses {1%) 2,075.84 S57.80
v |Profit before tax (11 - 1V) (1,60:.78) (556.60)
VI | Tax Expenses:
Current Tax = g
Deterred Tax - -
VI [Profit! (Lossy for the year (V- Y1) (1.604.78) (550.00)
S [Other Comprehénsive Income for the year
I | Total Compreheusive Income For the vear (V11 + V1L {1.604.78) (556.60)
X [Earnings per equity share (Tace Value of Ry, 10/ each)
i} Basic (in Rs.) (L19) {1y
i) Diluted (inRs.) {1.1% AL

The Significant Accovunling Policics (1) and Natgs (11 are Integral part of these Financial Stalements,
L teems alour Adsdii Report of even date attached
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Director

Place: Kolkata

Dates June 11, 2020



Visakhapatnam Port Togislics Park Limired
CIN - UG3090W R2014C 01202678

Cash low statement for the year colded Ml Mareh, 2020

{2 in Lalkhs)
Yeur Endueil Year Ended
Marticul ; :
Arieutars st Mareh, 2020 3t Maweh, 2019
A |Cash Mowe Team Opevating Activitles
Met Profit / (Lose ) belore inx (1.G04.78) (A56.60)
Adjustment for-
Depreciation & Anoniativns 9R2 37 IAN36
lolerest. AR 1R [531.96
Provisions 547 1933
Operating Loss before Workting Capital Chinges 65.24 (2375}
Adljustment for-
Current | dabilitics (1,814.40; (262451
el Asmers 1is4 | 132,65
KET CASH FRON ODPERATING ACTIVITIES (LALLTT Hiﬁ.nﬁ}
13 |Cash Flow from Lnvesting Activities
Vined Assets - Capital Work in Progiess 2512 12,565.49
Purchpse of |ixed Asscts (23.49) (16.115.58)
Auddition m Insngible ssers under developroenl (5.00) -
NET CASH FROM INVESTING ACTIVITIES 1537) (3.550.00)
O [ Cash Whow teom Financing Activities
Puyment ol lease liabilities (215 =
I'rodecds fmm Bomowings 230527 578009
Inilevest GR2 IR) (121,963
NET CASI FROM FINANCING ACTIVITIES 162094 362813
Net Changes in Cash & Cash Fouivalents (A+B+C) 1.80 (34239)
Cash & Cash Eguivalent Opening Dalonce i1 10235
Cush & Cash tanivalent Cloking Bulune: &1 46 .16

Mote: The shove Cash Vlew Statement has been prepuced voder the “lndiveet Method' wssetout in bnd A% - 7 “Stacements of Cash

Flow ™.

the Signilicunt Accoanting Policies (1) ond Notes {101} are intégral pan of these Finmncial Sklements,
In 1eris of our Audit Report of even dile wlached
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Visakhapatnam Porl Logisties Park Limited
CIN - U6JYWEBZAGOIZD26TS

Statement of Changes in Fouity as al 31st March, 2020

AL Equity Share Capital

ﬁ‘nrﬁnuhu's (T in Lakhs)
Balance as at st April 2018 1350650
Clhanges in equity share capitat-during the yenr (.00
Balance ux ot 31l March 2019 13.506.50
Balanee as at 1st April 2019 13,506.50
Changes in equily share capital during the veur 0.00
| Hutance us at 31st March 2020 13,506,50

B. Diher Fauity

(% in Lakhs)

Purticulirs Retained Earnings Tutul
Babanee an al sl Apeil 2008 (403.45) (I03.45)
Profit/ { Losy) Tor the Y 201 8-19 (55660 (850,00
Balance as ol 340 Mareh 2019 (R00.05) (H60.05)
Balance as al Ist April 2019 (860.05) (R60.D5)
Profit # (Loss) for the FY 2019-20 (1,604.78) (1,604.78)
Talance as at 31st March 2020 (2464.83) (2,464.83)
The Signiticant Accounting Policies (1) and Notes (1) are integeal part of these Financisl Stinemens,
I terms of our Audit Report of even date attached

For KGRS & O
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L Signiflcant Accounting Policies and other explanatory information 1o the financial statements
of Visakhapainam Pest Logisties Park Limited for the year cuded 31 Mareh 2020

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITIT IND AS

Busis of Prepacalion

‘The fnancial stutements have heen prepared in-accordance with the Companies (Indian Accounting
Standards) Rules 2015 as amended, issued by Ministry of Corporate Affairs ("MCA™) and olher relevant
provisians of the Companies Act. 2003, The Campany las vnifermly applicd (he accounting policies
during (he perind presented. These are (the Company’s fiest financial statements prepared in accordance
with and comply in all material aspegis with Indian Acconnting Standards (Ind AS). Unless etherwiss
statel, 51l amonnts are stated in lakhs of Rupees.

The preparation of Orancial statements requires the use of wecounling estimates which, by definition,
gy oF may not equal the actual resulls, Management also needs to exercise judgement in dpplying (he
Clampany’s accounting policies,
The timancial statements for the vear ended 3 15t March, 2020 are authorised and approved For issue by
the Bouard of Dircclors, Amendments to the financial staterments are pennitted atter approval.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
I'he finaneial stacments have heen prepared using the accounting policies and measurement busis
stmnartscd helow,

2.1 Histovieal cost eonvention

The [inancial statements have been prepared on a historical cost hasis, except for the following assels
ant liabilities which have been measvred sl fair value of revalued amount:

= Cerlain linvancial assets and liabilities, measured al Vair value {refer accounting policy regdrding
tinancial instuments),
e Defined benelit plans, plan asscts measured at fair value

2.2 Operating Cyele
All assetz and liabilities have been classilicd as current or non-current as per the Company’s narmal
operating cycle and otlier eriteria set out in the Scheduls [ 1o the Companies Act, 2013 and Ind AS 1

Presentation of Financial Statements based on (he nature of products and the time belween the
acquisition of assets for processing and their realisation in cash and cash eguivalents,

2.3 Property, plani and equipment (including Capital Worle-in-Progress)
ltems of Property, plant and cquipment are valued at cost of acquisition inclusive of any other cost
attributable (6 bringing the same to their warking condition. Property, plant and equipment manulactured

Jeanstriocted inhouse arevalued Al doal cost of raw materials, conversion costand other related eosts.

previous GAAP.




L. Significant Acconnting Policies and other explanaioty inlotmation to the financial statements
of ¥isakhapatnam Poer Logistics Park Limited for the year ended 31 March 2020

For this purpose, cost includes deemed cost which represents the cost of leaschold land having lease
tenure over thirty (30) vears 15 wnortised ever the period of lease. Leases having tenure of thirly (30)
yeurs or less are treated as operating lease and disclosed under prepaid expense.

Expenditure incurred during constraciion of capital projects including related pre-production expenses is
treated as Capital Work: in- Progress and in cuse ol lransfer of the project to another body, the
aceouniine s done on the basts of teans of transter,

Machine Spares whose use 1s ireeolar e classilicd as Capital Spares. Such capital spares are capilalised
as per Plant, Property & cquipment

Crains or losses ansing on e disposal of property, plant and equipment are determined us he dilTerence
between the disposal proceeds and the carrying amount of (e assels and are reesanized in profitor loss
within “olher income’ or “oller expenses™ respeetively,

Depreciation / Amortisation:

Depreciation an tangible assets is provided on pro-rata basis on (he straight-line method over the
estimated useful lives of the asset or oyver the lives of the assets preseribed under Schedule 1T of the
Companies Act. 2013, swhichever is lower,

'The estimated useful life for various building, praperty, plant and equipment is given below:

Assets ' Years
Plant und Machimery | 500
Flectrical Installations and Equipment ) 10.00
Furniture & Fitlings | 10.020
DIhee Equipmeni’s ] _ 5.0
Railways sidings L5040
Building & Sidings* 3000
| Faciory buildinps* 30.00
Computers and data processing units 3.00
Mubile Phones-and Porfable Personal Computers 200

* The astimated weelul lile of the gssets has howeser been restricted to the remaining lease period off
the lamd,
The Residual values of all assets are talen ay NIL,

24 Tutangible Assets

a}  Expenditure incurred for acquiring intangible assets like software costing Rs, 500,000 and above
and license (o use software per item of Rs.25.000 and above, from which ¢eonomic benetits will
flow over a period of time, is amortised over the estimated uselul il of (he asset or five years,
whichever is earhier, [rom (he time he intangible asset starts providing the economic benelil.

b} In other cases, the expenditure is charged to revenue in the year in which the expendiure is
tneitrred




I Significant Accounting Policies and ather explanatury infurmaton to the financial statements
of Visakhapatnam Port Logistics Park Limited for the year ended 31 BMacch 2020

2.5 lmpairmen] of Assels

An asscssmient is made at each Balapce Shect dale 1o determine whether there is an indcation ol
impairment of the carrying amount of the fixed assets. If any indication exists, an asset’s recoverable
amount is cstimated. An impairment Joss is reeopnised whenever the carrving amount of the assel
cxcoeds the recoverable amonnl. The recoverable amount is the greater of the nei selling price and value
in use. In assessing vahie in use, the estimated [uture cash Qows are discounted to their present value
hased on appropriate discount [actor,

2,6 Investment property

Property thut is held for long-term rental yields or [or capitul appreciation or both, and that is not
vecipied by the Company, is classificd #s inyestuient praperty. Investment property is measured initially
At its cosl, ingluding related transaction costs and where applicable, borrowing eosts. Subsequent
expenditure is capitalised to the asset’s carrying amount only when it is probable that fulure economic
benefits associated with the expenditure will flow o the Company and the cest of the nem can be
meusured reliably. All other repairs and maintenance costs are expensed when incurred. When part of un
imvestment property is replaced, the carrying amount of the replaced part is de recoznised.

Investment properties are depreciated wsing (he straight-line method over their estimated useful lives
which is consistent wilh the psciul lives lollowed for depreciating ["roperty. Plant and Equipment,

2.7 Inventorics

n) Tnvemories are valued at lower of cost or net realisable valoe. Tor this purpose, the basis off
ascertainment of eost of e dilterent types of inventaries is as under

b) Raw materials & trading soads, stores & spare parts and miterials for wmkey projects on the
basis of welghted average cost,

c) Work-in-progress on the hasis of weighted uverge cost of rmw materials and conversion cost up
tor the relative stage of completion wheee it éan be reliahly estimated,

d) Finished goods on the basis of weighted average cost of raw materials, conversion cost and other
related costs.

¢) Luoose Tools arc written off over the economic lile except ilems eosting up to Rs. 10000/~ which
are charged off in the year of issue.,

L8 Financial lostrumen(s
Recognition, initial measwrement and De recognition

Finuneial assets and financial labilities we recognised when the Company becomes s purly 1o e
contractual provisions of the financial instroment and are measured initially at Lair value adjusted by
transaclions cosly, exeept for those carried at Fuir value through profit or Toss which are measured
inilially at fair value. Subsequent mensurement ol financial assets and financial liabilities is described
below.

Finuncial agscts are de recognized when the contractual rights to the cash flows from the [nancial wssel
expire, or when the financial asset and all substantial risks and rewards are (ransferred. A financial
liability is de¢ recognized when it is extinguished, discharged, cancelled or expires.




I. Significant Accounting Policies and other explunatory information to the financial statemenis
of Visakhapainam Port Logistics Parke Limited for the year ended 31 Match 2020

Classification and subsequent measurement of financial assels

Fur the purpose of subsequent measurement, finaneial assets are ¢lassified into the following calegories
upon initial recognition:

= CAmortized cost
= [inancial dssctsoal Gor value through peofit gr loss (FYT1EL)

All financial assets except for thosc al TYTPL are subject to review for impairment.

Anprariived cosi

A financial assel shall be measuied atf amortised cnst using effective interest rates (P hoth of the
following conditions are met:
a) the financial asset is held within a business model whose ohjeetive is to hold financial assets in erder
ot collect contractual vish Nows; and '
b} The contractual terms of {he financial asset give rise on specified dates (o cash Nows that are salely
payments of principal and interest-on the privcipal amount eutstanding.

The Company's cash and cash equivalents, trade and most other reecivables fall into this categary ol
linancial instruments.

A loss allowance tor expected credit losses Is recognised on financial assets carried at amorlised cosl

Fxpected loss on individually signilicant receivables are considered for impairment when they are past due
and based on Company™s histovical counterparty defaull rates and [orecast of macro-cconomic factors,
Receivables that are not considered to be individually significant arc seamented by reference to the industry
and region of the counterparly and vihier shared eredit visk characteristics to evaluaie the expected eredit loss,
I'he expected credit loss estimare 15 then based on recenl histurieal counterparty default rates for each
identilicd scgment. The Company has o diversilicd portlalio of rade recervables from its dilferent segments.
Fvery business seement ol the Company has caleulated provision using 4 sivgle loss rate for its receivahles
using ity wwn hisiorical trends and the nature of its Teceivables, There are no universal expected loss
percentanes tor the Company as @ whole, The Company aenerally consider its receivables as impaired when
they are 3 years past due: Considering the historical trends and marked information, the Company estimates
that the provision computed o its rade receivables is nol materially different fram the amount compied
using Ixpected credil Toss method preseribed under In AS 109, Since (he amount ol provision is not material
forthe Compuny as-a whole, no diselosures have been given in respeel of Expeeted eredit Insses.

Derivative Mmancial mistriments are carried at FYTIL,
2.9 Government gramnis
a) Granls [rom the government are recognised al their [air value where there is a reasonable
assurance that the grant will be received and the Company will comply with all attached
‘conditions.
b} Government arants relating to income are delerred and reengnised in the profic or loss over the

period necessary lo mdeh hem with the costs that they are intended (w compensate and
presemted within other income.




Lo Signilicant Accounting Policies and other explanatory infotmution to the financial stalcments
ol Visukhapamam Port Logistics Park Linited for the year ended 31 March 2020

¢) Government granls relaling to the purchase of property, plant and cquipment are included in
non-curtent liabilities as deferred income and are credited 1o profit or loss on a straight-line basis
over the expecied lives of the related assels und presented within other income.

2,10 Revenue recognition

Revenue s measured as the fair value of considerstion received or receivable, excluding Coods
& Survice Tax.

Services renderved:

When control over the service rendered in [ull or part is recoghized by the buyer and no
signilicant uneertainty exists reearding the amount ol consideration that is derived from
rendering the services.

Other income:
Interest income is recogmised on a time proportion vsing the effective Tilerest rate method

Dividend from investments in shares on establishment of the Company’s right to receive.

2.11 Employee benefits

a) Company's contributions o Provident Fund and Superannuation Fund are charged to Prolitamd
Loss.

1) Employee henctits in respect of Gratuity, |eave Focushment, Long Service awards are charged
to Prolit & Loss on the hasis of actuarial valuation made gt the year end.

) Posteretinement medical benetit is also recognized on the basis of setuarial valuation made ul the
year end

Remeasurement gains and losses arising from experience adjnstmenls and changes m actuarial
assuinplions are recognized in the period in which they oceur, directly in other comprehensive income.

2,12 Lenses

The Company’s lease assel classes primarily consist of leases for land and buildings. ‘I'he Company
assesses whether a contract contains a lease. at inception ol & conlract. A contract is, or conluins, @ lease
if the contract conveys the right to-cantrol the use of an identified assct [or u period of time in exchange
[or consideration. To asscss whether a contract conveys the right to contral the use of an identified asset,
the Company assesses whether: (i) the contract involves the use of an identified asset (ii) the Company
has substantially all of the econnmic benelits from use of the asset through the period of the lease and
(iti) the Company has the right 1o direct the use of the assel,

At the date of commencement of the feasc, the Company recognizes a right-ul-use asset {(“*ROU™) and a
corresponding lease liahility for all lease arrangements i which it is a lessee, except for leases with a
term ol twelve months or less ['iilmfl-h..rm leases) and low value leases, For these short=term and low
vilue leases, the Company recognizes the lease payments us an operating expense on a straight- !mc hasis
owver the term of the [ease. ;




1. Significant Accounting Policics and other explanatory information te the financial statements
of Visakhapatnam Post Lugistics Park Limired for the year ended 31 March 2020

Certain lease arrangements include the options m extend or lerminale the lease hefore the end of the
lease term, ROW asscts and lease liabilities includes these options when it is ceasanably cerliin that they
will be exereised,

The right-al~use assets are initinlly recognizcd @l cost, which comprises the milial amount of the lease
liability adjusted [or uny lease payments made at or prior (o the commencement date of the lense plos
any inital direet costs less any lease imcentives, They are subsequently measured at cost less
accumulated depreciation and unpaimment losses.

The lease liability is initially measured @l smortized cost at the present value of Ihe fiture lease
payments. The lease paymenls are discounted using the interest rate implicit in the lease or, il not readily
determinable, using the incremental borrowing riles i the conntry of domicile of these leases, |.ease
linhilities are remeasured with a corresponding adjustment 1o the related right of use asset il the
Compuny changes iis assessment if whether 1t will exereise an extension or a termination vption.

Lease lability and ROL! asset have been separately presenied in the Batance Sheet and leuse paymens
have been classified as financing cash Hows

2.13 Foreign currency trunshilion
i) Functional and presentution currency

Ttems ineluded in the financial statements are presented in INR eurrency, which is the Tunetional
and presentation currency ol the Company.

b) Transactinng and balances

Forerzn correney transactions are translated o the functional currency wsing the exchange
ralcs at the dates of the transactions. Forcign exchange gains and losscs resulting from the
settlement of such transactions and from the tmnshaion of moncfary assets and liabilitics
denominated in forcign currencies at year end exchange rates are generally recognised in profit
or lnss.

2.14 Ineome taxes

Tax expense recognized in profil or loss comprises the sum of delerred ax and current tax nol
recognized in ollicr comprehensive income or directly in equity.

Current tax is pavable on taxable profit. which differs from profit or loss in the financial statements.
Caleulation of current 1ax is hased on tax rales and tax laws that have been enacied or substantively
enacied by the ead of the reporting period.

Deferred income taxes are caleulated using the lability method on temporary differences between the
carrying amounts of assets and liabilities and their tax bases, However, deferred tax 15 not provided on
the initial recognition of an assel or lability unless the relaled transaction iz a business combination or
affects tax or ueeounting profic. Deferred tax assets and liabilities are caleulated, without discounting, at
fax ratcs that are expected (o apply 1o their respective period of realization, provided those rates are
enacted or substantively enacted by the end of the reporting period.




1. Significant Accounting Palicics and otlier explanatory information 1o the financial statements
of Visakhupatoam Port Logistics Park Limited for the year ended 31 March 2020

availahle against which deductible temporary difference, and the carry forward of unused tax eredits and
unused tx losses ean be utilized or (o the extent of taxable lemporary differences except:

= Where the UD'I'A relating to the deductible icmporary difference arises [rom the initial recognition of
an usset or liability in a wonsaction that is not u business combination; and al the time of the
transactinn, affects neither accounting prolil nor 1axable profit or loss,

- inrespeet of deductible wimporary differences atising lrom investments in subsidiaties, branchis and
associnles, and mterests in joinl arrangements, 1o the extent thal, and only to the exicnl that, it is
probuble that the temponny Jdillerence will reverse in the loresceable future; and 1axable profit will
be available aganinst which the temporary dilference can be utilized,

This 15 assessed based on (he Company’s forecast ol luture aperating resulis, adjusted for signilicant
non-taxable income and expenses and speeilic limits on the use of any unused tax loss or eredit,

Changes in defemed lax assets or liabilities are recognised as 4 component of tax ncome or Cxpense in
profil or loss, except where they relate to items that wre recognized in other comprehensive income or
direetly in equity, in which case the related delerred tax is also recognized in other comprehensive
income or equily. respectively.

Deferred tax labilitics are not recognised for temporary differences between the careving wmouni and rax
bases of fnyestments in subsidinries, branches and agsocinles and interest (0 joint airangemnents where the
Company is able to control the liming of the reversal of the temporary dillurences and it is probable that
the differences will not reverse in the [orcsceable future,

2,15 Provisions, Contingent linbilities and Capital commitments

a) Provision is recopnised when there is a present obligation as a resull ol a past cvent and it is
prohable thal a0 outflow of resources will he required w selile the obligation in respeet of
which a reliable estimate can be wade. Provision amoun are discounted Lo their present
value where the impact of time value of moncy s expected to be malenial,

b) Comingent liabilities are disclosed in respect of possible obligations that arise from past
events but their vxisience is canfirmed by (he necurrence of ane or maore uneertain future
events nol whelly within the control of the Conpany.

¢) Capital commitments and Contingenl liabilities disclosed are in respect of itemy which
exceed Bs 100,000 in each case.

d) Contingent liabilitics pertaining to various government authoritics are considered only on
gonversian of show calise notices issued by them inle demand.

2,16 Segment reporting

Operaling segments are reported in & manner consistent with the internal reporling provided to
the chiet operating decision maker.

‘The board of dircctors assesses the linaneial performunce and position of the Campany, and
mekes strategic decisions and -have identified business segment as its primary segment,




I Bignificant Aceounnng Policies and other explanatory informanon to the financial statements
of Visakhapatnam Porr Logistics Park Limired for the year ended 31 March 2020

2.17 Borrowing Cost

Cieneral and specific bareowing costs that are dircctly ‘attributable 1o (he acquisition, constroction or
production of a qualifying asset are cupitalised during the period of time that is required 1o complete and
prepare: the asset for s intended nse or sale. Qualifying assely are asscly hiat necessurily tuke a
substantiul peried of time o get ready for their intended use or sale. Other Borowing Costs are
recagnised as expense in e peviod b whieh they an: incurred,

218 Cash Flow Seatement

Cash Flow Statement as per Ind AS =7 is prepared nsing the direet method whereby profitloss is
adjusted for the effects of transaction of a non —cash nature, any deferrals or accruals of past or future
operating eash reecipls or payments and ieins of income of expenses associated with investing or
financing cash tlows. The cash tlows from operating, investing and Rnancing activitivs of the company
ure sepregped.

2,19 Prinv period Ttems

Muterial price perdod tems which wise in the current period as a result of error or omission in the
preparation af prioe periods financial statement are corrected retrospectively in the first set of financial
statements approved forissue alter their discovery by

a) Restating (he comparative amounts lor (he prior periods presented in which the error occurred. or

b) I the error accurved helore the eardicst prior period presented, resialing (he opening balunces of
assets, liabilities and equity for the earliest prior period presented.

¢) Any items exceeding twenty-five lakhs (Rs 23 Lakhs) shall be considered as material prior period
i,

d} Retrospective restatement shall be done o the extent that il is impracticable 1o determine either the
perind specific effects or the cumulative effect of the ereor. When it is impracticable to deteemine the
period specific effects of an error on comparative information for one or mere prior periods
presented, the company shall restate the opening balances of assety, Habilities and equity Tor the
earliest period for which retrospective restatement is practicable (which may he the current period)

2.20  Ewrnings per share

Masic earnings per share are calculated by dividing the net profit or loss (cxcluding other comprehensive
income) for the vear attributable tw equity shareholders by the weighted average number of equity shares
outstanding during the year. The weighted average number of equity shares oulstunding during the year
is adjusted for events such as bonus issue, share splits or consideration {hat have changed the number of
equily shares outstanding without a ¢hunge in corresponding change in resources. For the purpose of
caleulating diluted carnings per share, the net profit or loss (excluding other comprehensive income) for
the year attributable to equity shoreholders and the weighted average number of equity shares
outstunding during the year are adjusted for the effects of dilutive potential equity shares,




Visakhapatnam Port Logistics Park Limited
CIN - UeI890WB2014G 01202678

IL Notes forming part of the Financial Statements as at 3Tst Murch, 2020

| - Praperty, PMant and Equipmeant

(T in Lakhs)
Electrical Computers &
Building & . Instaliation | Furniture and Oifice Plant & Railways Data
Purtienlurs L Factory Buililin : ;
Sidings Y & and Fittings Equipments | Muchineries sidings Processing i
Eguipmenils L mits

As at 31st March 2019
Gross carrylng sl
Opening Gross Currying Amoint 902.23 - 4.17 2456 {1000 * - 238 23014
Additfons during the year 808015 174612 ] 16,33 300 .07 Lagl:14 401,87 - 16,115.58
Peduetion /| Adjustinents diring the yeur - - . = . i = . =
Closing Gross Carcyving Amoun| 086238 374612 1,120.50 33445 (L0% 158114 301,67 2.38 17.045.72
Accumulated Depreciation
Opeming Accumiulaied Depreciation 2559 - L.77 .30 - - . 153 38.09
Dreprecistion churge during the year 29562 59.63 (L6 X3h .0l (5% .12 013 35934
Deduetivn / Adiustrents during the year - - - - - - - - -
Closing Aceumulated Depreciation 325.62 39.63 2.63 6.76 {101 .58 .15 2.6 745
Net Carrying Amount 453676 3.686.47 1,117.87 327.69 .07 1.580.56 211.53 0.32 16,651.27
As at 314t March 2020
Gress earrying amount
Opening Gross Cammying Amounl 9,862.38 374612 1,120,50 33445 0.08 1.581.1% 01.67 338 17,048.72
Additions during the vear (.37 2313 1349
eduction ¢ Adjustnnents during the vear -
Closing Gross Carrying Amount 9.861.38 3,746.12 1,126.87 33445 0.08 160426 401.67 333 17,072.21
Accumulied Depreciation
Orpening Accuriuiated Pepresiation 2362 965 2463 bi7e 0.01 ook .15 206 39T 45
Depreciution vharge during the year 72351 14527 112.45 32495 0.0 7.5 27.00 w8 800,
Deduetion / Adjustmenis during the year S 2 Fa .
Closing Accumulared Deprecintinn T00.93 I04.56 150N 3971 .02 10849 IT.15
Met Careying Amount FAG1AS J,541.26 1105 N 294.75 s 1.495.78 374.52




Visalhapatnam Fort Logistics Park Limiled
CIN - U000 WEZIH4GOI202678

11, Motes forming purt of the Financial Statements wy at 315t Mareh, 2020

1:- Right-of-use assets

{i)

{ii)

(iii)

(iv)

Transition to lnd AS 116

Elfeiiive Lsl April 2009, the Company: basaboples) Tid A5 |1 Leases™ (the standod b el applicd the standael
ol applicable lease contacts cxisting an 1st Apell, 2009 using, the madified retrospestive. appnach.
Consequently, the Company recorded the fease Habilily al the present value of the Sase payments discounied ul
the inenémenlil boeroving saie and he figheal nse assel ol i cprmydng smount oz 30 The standard Bl Been
applisd singe (he Eommencement date nfithe léass, bur discounted at the Company™s ineremental boroving rane
at the dateof inidal sppliczion. Compatalives as ol tor ke year ended 31510 March, 2009 have nel been
reloospeetivedy wdiostead and herslore widl comdinue ocbe repociel oader the ersivhile sTiodaril,

Amonnts recoonized in Balance sheet
(T in Lalds)

N At 31 Mureh 2020
[Rizht of L1z Assels ROU Lind
= ’ o ROU Dithers Tutal

Ieaschald
{irnss Block
Hailomoe s Apil FEDE 2457 - 2457
Peetassifivdaon povountel adoplional Ind A5 LGS 1.4653.006 | G305
Additions chiing year = E ) _iE
Giross Block asul Mar 31, 2020 dand R - BT 6
Accumulated Lrepreciation
Balance as at dgueil 1, 20019 - - -
Dipreciatien charze Tor The vear FR1 46 - 1% 44
Acenmulaned opreciation as at Mareh 31 2020 [R1A4G = [ &1 .44
et value of ROU Avset du-at March 31, 2020 4.506.17 - A506AT

FPrepaid e ot R4 aR06- fakhs has boeo reclassificd to right-to-use asset pifsian o gansition o Ind AS
11

The following iz the breali-up of carrent gmd non-corvent fepse Talalities seat It Msreh, 20040
{= in Lalkhs)

As ol
Lease linbilities 315t Mareh 2020
Current L8
M € tnrsnt 200 e
Totul a3

The Tollowinmg is (he movemen] o lease labilities Toethe year coded 3150 Marveh, 20200
(% in Laklis)

- Fur the financial
vuar 200920
IValanee st the beginning 2457
Flmanee vost peeruel during the year 2
Pavrncnt of lease labilites 215
Iilange ar hie end - A3

I'lie folliwing ave amounts recognised in peofit or loss:
{7 im Lailihs)

For the year ended

J o F
Particulirs &l.st Maveh 2020
RO 1 ani Wanit
- Leasehold
Deprecintion e pense ol Rl o se nssers THT .4

Interast expense on lease |Liabilitics -
enpcxpenss interntof shoet term leases

"Friak 181,46




Visakhapatnam Port Logisties Park Limited

CIN - Us3090WB2014GO1202678

I1. Notes forming part of the Finaneial Statements as at 31st March, 2020

3 - Capital Work-in-Progress
(1) . Details of Capital Work-in-Progmess arc as under

(T in Iullcltﬂ_

Particulars ARt At
- Jisi Marech, IIIIﬂ_ 3st March, 2019
Cupital Work-in-Progress 23.12
Pre Production Expenscy 4
I LOTAL 0.00 23.02
(1) : Movement in Capital Work in Progress are as under :
(¥ in Takhs)
Particnlrs ol donli
315t March, 2020 Jst March, 2019
Ohpening Balanee as ot bt:gilmilng ol (he Year 23,12 11,743.82
Adil: Capital work done during the Year - 2,340,35
Add; Translerred from Pre-production Expenscs - 2.051.56
Less: ‘l'ansferred to Fixed Assets 23.12 16,112.61
Closing Balance as at the end of the year 0.00 23.12
(iii) : Movement in Pre Production Expenses arc as under (F in Takhs)
5 A
Particulars IXERE s
L S1g Marveh; 2020 31st March, 2019
Opening Balance as at beginning of the Year - R44.79
Add: Expenses meurred during the Year L206.77
|.eas: Transferred to Capitul Work in Progeess - (2.051.56)
Closing Bulance as al the end of the year - (0.00)




Visakhapatnam Porl Logistics Park Limited
CIN - UR3090WB2014GO1 202678

LI Notes forming pare of the Finsoeial Statements as at J1st Mareh, 20020

4 2= I'rale Reecivables

(¥ in Lakhs)

Particnlars

As al
Mt Mareh, 2020

Asat
st March, 2019

Clonsidered Good - unsecured

Oulstaning [ora period exeeeding six months 042 -
Others 54,062 |.45
Total 55.05 145
5 1= Cash & Cash Equivalenis
(¥ in Lakhs)
Particnlars Ap it ki
) st Mareh, 2020 sl Mareh, 2019
Balanees with Banks
In Current Account 6l 96 G0.16
Caslyom hand Z z
L. Totul 61.96 F0.16
b:« Current Finaneial Assets - Others
(€ in Laklis)
Particulars As at As ar
' 31st March, 2020 31st March, 2019
Securily 1Eposit 3293 31.50
Advanee against Capex - 16.57
Totbal 32.94 48.07
Non Financial Assets:
7 1« Other Currenl Assels
(T in Lakhs)
i As at Asal
Particular
e 3151 March, 2020 315t March, 2019
Statntory Dues Recovernble 675,89 697 83
Prepaid Rent on Operating lease® - 160.77
Other Prepaid Expenses 404 1.69
Advances to Related Party:
= Balmer Tawrie & Co Lid 126 -
Sundry expenses recoverable 1510 017
Total 682,70 R60.48
"The lease agrcement with Visakhapatnam Port Teust for around 50 ueres of land lora period of 3

clussified as operating lease by the Company as per Ind AS 17, Accordingly the lease pre f,-" f

prepaid rent on operating lewse.

On introduction of single lcase accounting model under Ind AS 1186, the prepaid rent has B
lo-use asset pursuint 1o iransition 1o Ind AS 116,

LAY Wi
il as




Visakhapatnam Port Logistics Park Limited
CTN - Ua3n90w H2m4GOo1202678

10, Noles forming pact of e Financial Sttementy ns ot 3st Meareh, 20

4 - Fiyuity Share Capital

(1) : Details of Amthorised Shore Capstal arc a5 under

(2 in Lakhs)
Favticulbas Anwul As il
st Mueuhy 2020 | 315t Murch, 2009
i-n_n'lhurltetl:
L0000 000 Espsity Shares of R 105 aach 14,000,080 140 AL
Total 14.000.00 14, (HKD 0
(i) ¢ Details ol ssuemd, Subseribed ond Pagd-np Share Capital are g onder |
(% in Lakhs)
Purticnbres Asat Ax il

sl Mareh, 2020

3st Mureh, 2019

tsswed, Subseribed uwnd Puid-up Share Capital:
13,5064 963 Equine Shures of Rs. 105 ach Fully puid up

13.506.50

1.4, 50650

1350650

13.506.50

(1) eenneilizien ol ke of shares outstanding ol e Begloning ond vd ol e repoctiae year

ure wiven o

{2 in Lakhs)
Particnlars As af Ax ol
3isi March, 2020 | 35t March, 2019
Vupity Shares at the beginning of the yeur 13,506 D64 I3, 30,060,963
A | Equaty Shures allodied during the s - .
I Fquity Shures s the end of the yeur 1L 5004, 963 E3, 5060 00
{iv) Sharc holding paliern a1 the beginning wd end of the reporting yeur wre given helow:
_ Iy 2019-20 FY 2018-19
Petails of the equily shures Held by Holding eompany Kot ehires Vi Nuolshares W
thmer awrizand Compuny | imined B038.477 i AR ST il
Vinnkhapsninum Plrl Vst * 541025085 A FADIS0YS A+
Shri Shyvam Sundar Khantia (As oominee of Balmer Lawre & Ca | ]| 1 |
Lud)
135064963 100 12,50,64,903 114D

¥ Represents , 540,25 985 Equily shaves of face value Rs, 1= sach have been issucd 1o Visakhapatiam Port Trust against the eonsideration fue

wllotment of lease hofd land und oo (uriher amount is |'L'uu‘w¢|.1 inagh,

(v} 1he Campany hes vnly une class of sharcs elered o as equity shares huving par value of Rs 10 per shure, Lach bnlder of equity shures is

enlilled 106 one woie por shure,




Visnkhapainam Port Logistics Park Limited
CIN - Us3030WBRMN AL 01202673

I Wotes furming paceaf the Finonelad Statements as at 3sd Maveh, 2020

9:- Chilier Equity
(1) 2 Vyetails of Ciber Equily are a% under :

(T in Lakhs)
Particulars Ay al Asl
It Mareh 2020 315l March, 2019
Ieralned Fuarnings / Surplus 26183 (RG0.05)
Tutal (2 404.898) {RB1L05)
fii} : Movemenl in Other Equity ure a3 inder :
(€ in Lauklw)
Particulary As af Asat
Mt Mareh 2] 3t Mureh, 2014
Hatamee at the buginning of the vewr (HALLOA ) (303.15)
Addd: Pronslered from StEtementof Profil & Loss [ L60ATE) (35660
‘Total Retuined Earnings f Surplns (2A61.83) {H11.05)

Nom Covvent Finaneial Liabilities
b= Hirvowings

(2 im Lubkhs)

Fartlenlars Asat Asat
St March 2020 St March, 2019
Bavrawings:
Lerm Loan Jium SBL & T.887.05 3581.7%
THNT, 05 S581.TH

# Terng & conditivns of the tevm Inan from SBI alung wilh security elause :-

Svaune of Facilily:

l'ers Loan

Sanrclioned Amoend :

Rz, 12500 lakhs

Amounl Avalled ¢

Rs. 8,553.72 inkhs

Hate of Inleiest;

A months MOLK plus

Matire nf Seeurily:

It churge umn the entive fixed assets (present and
Cattore) o the Company and cyuilable morteage
ot leosehuld right ol project land.

& The Company hus svzited e she manths mosmtodvm o repayment of lerm Joan lnsalments and interes
falling due between March |, 2020 und August 31, 2020 ns per RBI odtification




Visalchapainam Port Logistics Park Limited

CIN - La3090WB2014GO120267H

1. Notes furming part of the Vinancial Statemenis us af 315t Mareh, 2020

11:- |.ease Linbilities

(2 in Lalhs)

Particulurs Asal Ag it
Jist March 2020 35t March 2019
Right of Use Linbiliny:
Current Jease hubilily |8 -
Boit-ctirrent lemse Hnbility Al -
2243 -
12:« Trade Piynblis
{¥ in Lakhs)
Partienlnry Asal Adal
31t March 2020 Isd Mareh 2019
Payable to miceo and small colerpeists - -
Oiher Urade Payables 11548 =
115,44 -
13:« Corrent Finnncinl Liabiliies « Others
(¥ in Laulhs)
Partivulars Asal Asal
Jst Mareh 2020 st Mureh, 2009
Cpiial Creditors d1R.27 LT )
Puyubile o Relared arty:
- Balmer Lawriv & Co Lid AL 439,16
- Visakhapatnom Morf Truosl 252 -
Chhers - Security Deposils ! Gther Depasit IRR.87 1,006 %1
Cerent maturity af fong term debl AT |
Cilher Linbilities 2p53 17329
Taital 1,873.27 164395




Visakhapatnam Port Logistics Park Limited
CIN - U63090WB2014GO1202678

11, Notes forming purt of the Financinl Stalements as at 31st March, 2021)

Non Financial Liabilitics:
14:- Other Curvent Liahilitics

(2_in Lakhs)

Particulars Az al Ay ol
Jlst March 2000 Jist Mareh 2005
Stilulory Homittances .50 2131
Advance mom Customers 11.63 .
Other Current 1ighilities 316 379
Tolal 18.29 25.10
15 Current Provisions
(Z_in Lakhs)
Particulars As al As al

3ist March 2020

J1st March 20019

[Provision for Audit [ee _ RIS .50
Mrovision for Tmployee Benelity 4,72 1903
Tiskal 547 19.53

Il. Notes forming part of Financial Stalements for the year ended 315t March, 2020

I6:- Revenue from operations

(¥ in Lakhs)

Particulars

For the financial year

For the financin)

2019-20 vear 2M18-19
Sale of services
Slorage charges 13227 0.54
Cither service foes 136.35 0.tH
Teal 46 8.62 .54
17:- Cost of Material Consumed and Services Rendered
(T in Laukhs)
; Far the financin) year For the financial
Fartiatiey 201920 yeur 2018-19
Cost ol Buterial Consumed (.83 .
Cost of Services Rendered 9210 -
Totul 92.92




Visakhapatnam Porl Logistics Park limited
CTN - UsJ000W BZOISCOII0GTE

11, Notes forming pird of Financial Statementy for the year ended 315t Murch, 2020

18- Emplosce Henefils Kxpenses

{# in Lakhs)
X For the fimancial year For the fimincial
e 2019-20 vear 2018-19
Salarics amd Wiges 7T08 DA%
Contribition W Provident and other Foods 739 (KN
SinlT wetfare Expensey 137 ERAE
Tutal #9449 445
19:- Fimanee Col
{T in Lakhs)
Particulass Fiyr the financial year Far ihe Muancial
IS0 wienr 2819
Interest nasaceired lonn 057,86 151590
Iotereat on unseeyred o 24,02 ARHE
Tatal GBL.IN 151.%
200z~ Bepreciation and Amurlization Expenses
{2 m Lakhs)
For the financial year Far the financial
I'articuls ; :
g 2019-20 year 201§-19
Lzproeiation of propeny, plant and cquipmon R 3036
Dhepreiation ol ighiofse wises 16146 -
Tatal 98237 35936
21:- Mabministeation amid Other Expenses
(T i Lakhs)

Farticulars

For the finamginl yeur

For the fimancial

2019-20 yemr 211819
Rearpaiies & Muinlenmnee
Fur Huildings 255 0.9n
For Flant & Muchinerics 16.51 1.99
For Chlers LT D3
Rent * 222 253
[tanes & Taxes 247 .69
Travelling ard Conveyinee Fxpenses 1046 12,28
Priniting sikl Stationery | &8 4
Posiage & Cowrler Churges 0,35 (.24
Hlectricity, Witer & Gas Clurges 12743 .80
(Mfice Expenses 6.74 7.53
Insurunee 13,83 =
Ibieik charpes 6,08 0.06

Payment 1 Auditos

Stunlutory Aviehin | aes

T Anelit Vees

Por Orher Sarvices
I"sovfessional & olhet lees
Securly service ookl
Telephone and Imemet Expenscs
Vehicles Fxponscs
Miscetlancous Lapernises

Tl

¥ Clurrent year ren| represeits rent dnactouil ol shor teim lease (Le less than L2 o),
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Yisakhapamam Port Logwtics Park Limited
U - UB30S0NWB201 401202074

Additinnal fiselisiees foruiiig part of Fimanelsl Stuteients for the year eaideil 3151 March, 2020

Crppany Overviw:

Visakhapuinam Fim Loglstics Park Limited buviigg il eaistcred office sl 21, Mewii Subbas Road, Kalkan TO0001 15 a povate Company
incumpoted o 24 juty 234,

The Company hin been fnmed a5 3 Joim Ventire Cinnpany {Govermment Uompeniy i cquiny pericipon porcentase of 60410
hetween Balier Lavwric & Co | mdted dad Visakhapomsm Pl Teost

The Camprny 14 engegeld o seiting dpoperating ood ool o Mol il Fogesties ol (AMLHE o0 o proyided oo lease by
Wsatfalrngtiaann e vt G period of 30 wones

Tl -prgect ek s e conipleted inall regeen mml e Soomuereial setvatios ind invircig bas alicady eormiencel during Qe Tnaoeisl
vear 201 0-20

Fimauncial Risk Managemont.
Tihye Company s selbvities edposs it o credit risk, omirkel risk anid Lignidite rake , he me relabis f these cisky are:

Ceedit Wl

Clredit ask perers fo tha ek ol defiale os s ablipation by e counterpsey tesiliing dno Rmaneial bess The mastmim espasiers i cedil
gk g pronily G eade reeeivaibles ol ol ecciyvaldes Phe credit rish bes becn mamaged hased on conthaous monitoring ol crzek
sweoathinsss of eudmers wiliy to copis ol their pla ek iococd

Muaricy Hisk
The Compary ki slready slinbod sommervial sctivilies ikl hivolcing duvisg the FY 2009-20. Dascd oa its commeranl projecthons and other
Fanctiors , the Compairy haw ndequlely ssessed commeroiil visbdity md sdiliessed market msks

Licpuidity Risk

I st e company s Hipoditypeesition, congids rtion shall ke given b (1 pregent anidambisipsted assel gualiy 129 present ol G
efrings ety O Ristoneal fonding requirsients (40 it Bauidy il (0 atbepated Fetee fieding eeds, and (63 souices of
Pondss. Thee Coaipany aimes 1o ot s Tevel of fis etish and cish egalvalents and sdeewn lemi s e whiieh con be el i ihe even
of mn im e dledeption: im 2ah Mow, The colpmny dies nil Gresee Gy pidldems o discharging e liglilitics: wwands inude
pvables and odher cortent Babalitics as and when lhey e Galling doc

Fimamcinl instrnmenis by enlegory

T semoetisedd conl frstrinients,can ving vk nepresents Uie st sstimang o fhie vilie & iu Lalhs)
Asat Asal
Pariiculur Mk March, 2020 Asi Mareh, 2009
Finanpin] Assely
Irads Heceivahile 503 |45
Cash e Clushi Couuvalents G106 ol I
| Cithers 1098 AR 0T
'THYEAL 14099 TGN
Fimancial lnbililiey
DBegrowings - Long Tenn THET 4 81T
Lease Lighilithey el i it
Diarrawiings = Shorl e PR R[] 230403
Trade Mayables 11544 LR
ke froncial Habilines 1873.27 84308
TOTAL 10.128.26 9,455,760

Uering the year no shori temm borrovidngs (imscenrei) had been oviiled fiom the Halding Company. Agreeed intereat rme 15 10.5% pa The
sepayrnent lerms ol e loan bas med et been determined. Chtstandmg boloce ol oo 1 shavn below:

(2 in Lakhs)

Azt Asal

Purticulnss Fsd March, 2020 EIET H-'l:lt;h». 2019
Opcning balance of lou 20 2.0040,00
Add Frogh borrowing durigs Qe xcar - 120,00
Less: Repayment of livm duriig the your 2 fgﬁ_ﬂ?ﬁ?-“
Clesiag balsnee of livm o | S

o B2

) '

'E}J ! .Ii:‘.'

-._.-a-‘\}{ah
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Visukhapatnom Fort Lopgistics Park Lingited
% - L300 DGO 6T

Adlditinnul Diselosnies forming parl of Fhaneis ."ii‘_'atr.iuulm_l'ur e yeny enddedl 318 Murch, 2020
There wre wo amotimis (e weeds 19 be disclived m accordance with the Miern Small wd Mediim Frierprise Devclopisent Aer 2000

precraiming s Micoe and Sell Frderprisedag an 31st March 2020

Mame of Related Party

Nature of Relntionship

Fabiner Lawrie & Co Lid
(T LAWY COINBAS)

Haolding Company

Wisnkhapalnwm Port Truost

Significant fnfluence over the cntity

Transactivns wilh Relaled Party

1T i Lkl
(Type of Teamnnetion Year Coding | Halding Cumpany W::'::‘::t ::::::“ﬁ intat
Pransae s duihing the Graeial yeir ==
1) Coperatu selored expensiters o by S [k - G313 |
scimbairheid 102 20572 - 26372 |
= : 310300 0.3 - 03
F = =
(1] Purclone ol poods 310520 = E =
fiing Purch [ servies | 3)-p5-200 nan 237 257
i} Burchuee of srvices N1 Baoni0 - - .
1| AIF-2000 - = =
I . N A = Lt . - =
1] e Toan taken EIEE 12000 . [
d i -3 213 z EVET]
11 Imderesd on diseciied loan cupenses :,-11_11]-'?11!“ 11082 - 82
(vi) | i rend expesises it = 215 315
= 3130 = 215 215
| Bakimee ul [he end of finoneial year
. ) G ) B ] 43351 252 43673
with et putstoding pavable ps on _Jl-ﬂi‘ifﬁ_ilﬂ YR - = TR
L o e Ll et el 23005 ¥ R PAT
fedii &b doan batance as on Y -‘53351"':;'1'.1." zwm A :’_;E.ﬁ.’i.
32020 13620 - 146,50
fnteres) on | abic &
ks rtaanti mao b 51022019 11168 : 11188
31-00-2020 .06 - 10
b-Mudvance fiw goods (neti -
LE3] me fw g { =00 3103019 = = =

Farnings per shire

o the financisd year

Vo the Rinncial year

201920 24819
et Pofil £ {Loss) Availahle for Equily Shirehiodders {3 in Lukhs) { LGDA78) (336,600
Weagdiled Averape Number of Sheires for Hasic Earmings Per Shane 13, 50,610,963 13,50.61.963
Weighted Average Number of Stares for Diluted Evrmings Per Share 13, 5iL6%.963 13,50.64.963
Mominal Vulue ol Shares (e 'er Shai) 1] [V
Basic Earnings Per Share (1.19) (0.41)
Dilulise] Fiarnings 1% Shars (1.1 {1y
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Vizakhapamam Pori Logistics Park Limited
CIN - UE3090W B 201 4000202678

Addirional iselosures forming part of Finuneial Siutenents for the year ended 315t Mareh, 2020

Tt 6F COVI-00 paodemfe:

The sjpread of Conid 10 b udversely Luogacted nor st b 1T, Bt businesass and Gl ol e, the cstent ol whigd i
crrenlly irdetecmingte 1n respinse o the pondeniie the Cevermment of s liad sunovneed 0 nntionide lockdasa an March 24, 2020 60
order fo-comimn e pand e

The servives of the Compiany have heen identilicd a5 an Fesontial Servioes aud oieg Been pormiiied o opeite willi diz Jockdman pluses

ke € mmpamry hus misde dictaiked psscesmend of s gobdity positon for e eeud Fow mimilis aid of the reciwershilily and caying vahes ol
Il sscts comprising Froper |y, Plu amd Equipment, Vede Recabualibhis, a5 af the Rubmee sheel dibe, and based an the meermal s exiapal
inifiarmmiation ppto the date of spprival of Dese Ronekl stoemens inclhidite ceode rpons oml cosmenie Drecasts s cone e B
maatersad acjusbents are sequiverd i be made e the Dol eailis.

Thie rivsmaigernen] helseses (ol it 1 considercd ail the posaibde dogaet of knovwa evenls aismg Tront Covit-1Y global bealil pagdensle i the
prepatation ot tamneinl vesulls, T, the smpaor assessment of Covid-19 is @ cominumg process given the uncertuniies asspeinted wilh
it e, ezt and dingation sl the st ipoecd imigld ATer trom the cumeul estinencs A of amy (e ingact asscssmenl 1§ nid
Indicstme sy nlyverse inpest oo the Companys abifity (0 cunting 353 poing concom 4 i Higeldity pasition

Deferred ax Assel:

Ittt yeir, the Company has oor recigmised delerrcd e assors (170A ) i aoovinl of snnbsorbed deprectition of caury forwarid of
losses mader tax howssnee Dufcived e asset (1 TAT) w reengniaed Tor cary forwand of unied tas ciedit and wmsesd oy lsses, 10 the
kel e atey Farword of nnsed s credits ad onnged e | nsses e be aliliaed.

Contimgent 1 iahiliry

The oompamy dloes il have aoy Lisbality (other than ise wlich hos beon recogmised wid provided in the books o acoomts) whidh |s
Cudiecot i nanre ms o 3 1s Masch 2020

Previmes year's fgured have beci ie-gronped or re-wmimiged whenever somoguined somuke Heni conipaiable with ool year fguics .

I terms ofour Audil Bepoit of even ¢ate aitichel
lar KRS & €50 b windd i ieladf of
(hriered Adiountans Visalilapatniwem Pard Logatics Pavle Limited
Firm Riegsiration Mo 310014k
= Odd o
FLi gang Adhip * Palchmiibam Romeochoetion Lonis
{00 93T (TN (R 7 | DRO2)
1% Dinainiprin Director Wirvelor
Purner
Rembershi b, 305801
Harnuadh L Polamrdjn
(DIN: G7295378)
Dhrector

Place: Kilkats
Ihafe: Juwe 1L, 2020



