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Balmer ·Lawrie Investments Ltd.· 
-q;'t;j : (91) (033) 2222 5227 

Regd. Office : 

IA Government of India Enterprise 1 

Ref: BLIL/SE/BM/2022 

Date: 12th August, 2022 

The Secretary, 
The Calcutta Stock Exchange Ltd. 
7, Lyons Range, 
Kolkata- 700001 

Scrip Code- 12638 

Dear Sir(s)/Madam(s), 

The Secretary, 
BSE Ltd. 

21, Netaji Subhas Road 
Kolkata - 700 001 
Phone : (91 )(033) 2222 5227 
CIN • L65999WB2001GOI093759 

Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Scrip Code: 532485 

Subject: Disclosure UDder Regulation 30 & 33 of Securities and Exchange Board 
of India ("SEBI") (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations") - Approval of Unaudited 
Financial Results (both Standalone and Consolidated) for the First 
Quarter ended on 30th June, 2022 

Further, to our intimation dated 28th July, 2022 and in terms of Regulation 30 read with 
Schedule III, Part A and Regulation 33 of Listing Regulations, we hereby inform that 
the Board of Directors at its Meeting held on 12th August, 2022 has, inter-alia, 
considered and approved the Unaudited Financial Results (both Standalone and 
Consolidated) of the Company for the first quarter ended on 30th June, 2022 along with 
the Limited Review Report of the Statutory Auditors thereon. The Unaudited Financial 
Results shall be published in the newspapers as per Regulation 47(1) of the Listing 
Regulations and would also be uploaded on the website of the Company at 
www.blinv.com as per Regulation 46(2) of the Listing Regulations. 

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded 
05'. 20 p.m. 

Request you to take the above information on record and acknowledge receipt. 

Yours faithfully, 
For Balmer Lawrie Investments Limited 

~~~~· 
Abhishek Lahoti 
Company Secretary 

Enclosed: As above 

Website : www.blinv.com E-mail : lahoti.a@balmerlawrie.com 



Balmer La,vric lm·c~tmcnts Limited 

r \ Gm-cmmcnt of India r-.n tcq,ri~c I 
Re~. Office: 21, :\"ctaji Subha:; Ro:id , Kolk:ira - 71100111 

Tel. :\o - (033)2212 5221. E-mail: lahoti.:i@balnu.:rlawric com, wcb~1tc: \\."IVW bli1w,com 
Cl:\: J.<.599t)\\'B200ICO I093759 

Smu.·ml"f11 nfSrand~tlunc l n u11di1cd Fin.and al Ro 1th!J rnr Lh c.- Qugacr Ended .soi nti / ~g~ 

r r-t .... 111 l:t khs 111.ll l':t. .... lal i.' tl 0 1 11•1"\Hri,~I 

3 months ended 
Preceding Corresponding Figures for lhe 

Particulars (Refer Noces Below) 3 months ended 3 months ended Previous Year ended 

30/06/2022 ~ 30/06/2021 ~ 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operations 
Interest income 138 82 138. 14 157.00 589.23 

Dividend income - 6.'1-10,76 

TotaJ Revenue from operations <n 138.82 138.14 157.00 6,929.99 
Orher income 4. 14 IIR-1 

Total income on 138.82 142.28 157.00 6,94L83 

Exoenses: 
Emp1ovcc benefits cxpcn.~es 480 4 79 4.31 18.87 
O ther expenses 20.57 23. 13 77.19 1.J2,65 

Total expenses (IIn 25.37 27.92 81.50 161.52 

Prorit/(Loss) before exceptional items and tax for the period 
(IV=Il•III) 113.45 114.36 75.50 6.780.31 

E.:-:ct:0 rional I rems (\ ) -

Profit before Tax (VI= IV-V) 113.45 114.36 75.50 6,780.31 

Tax expense 
Curtent tax 29-fll 33.61 211.00 11 $~ 1 
Deferred tax. ex.pcn~c/(credit) 

Tocal tax expense (Vil) 29.40 33.61 20.00 118.61 

Net Profit/ (Loss) for the period from Continuing Operations 84.05 80.75 55.50 6,661.70 
(VIII= VI-VII) 

Profit/(Loss) (rom Discontinued Operations (IX) 

Tax expense of Discontinued Operations (X) 

Profit/(Loss) from Discontinued Operations (after tax) (XI= IX 
X) 

Other Comvrehensive Income 
\. (i) Item$. th:u will 11or be rccla~:-ifictl to profit or lo:::-

(i~ h1comc ra. x rel:i.ring to item~ that ,viii nor be rccla~:-ifiL·d to profit 
o rlos:: 

B. {i) ltL."fll:> that will be recla:-:-ificd to profit or losi-

'.i.i) Income 1.1.x relating to items that ,vill be reclas:-ified to profit or 
lo:-.~ 

Other Comprehensive Income/ (Loss) for the period (Xln -

T otal Comprehensive Income for the period (XIIl=Xl+XII) 84.05 80.75 55.50 6,661.70 

Earnings per share (basic and diluted)(for Continuing 
Operations)(not annualised) (XIV) 

Basic (Rs oer share) 0.38 0.36 0.2> :i0.01 
Diluted (Rs pee share) 0.38 0.36 0.25 30.01 

"Earnings per share (basic and diluted)(tor Discontinued 
Operations)(not annualised) (XV) 

Bi!-ic (Rs pee :-hare) - . - -
Diluted (Rs; per :-hare) - - - -

Earnings per share (basic and diluted)(for Continuing and 
Discontinued Operations)(not annualised) (XVI) 

Ba~ic (Its ocr ~hare) 0,38 0.36 0.25 30.01 
Diluted (Rs per share) 0.38 0.36 0.25 30.01 

Nru..a...i. l.1u.1 ~tandalonc unaudited financial results for the quarter ended June 30, 2022 arc as per the notified Indian .\ccounring Standards under the Companie~ (Indian \cc.uu nln lg 

Standard~) Rules, 20 15 as amended. The above result~ ha,·e been re\·icwcd hr the .-\udit Commirtt:c am.I sub~cquentlr appm,·ed by the Board of Directors at their 1ma:1mg 
held 011 .-\ugu:-t l.2., 2022 .As requin:d under Regulation 33 of SEBI (Listing Obligations and Disclo~ure Requirements) llcgu]arions. 20 IS, the Srarut0ty .-\uditors kl\'C 

conducti:d Limited Rc,·icw of the aboYe financial results for the Quarter ended Jw1e 30. 2l)'>-2. 

' I]u-: Companr's business activity falls \\..-ithin :. single significant primacy business segment, H such. there are no separate reportable segments, as per the IND AS 108 
"Operating Segments" :-pecified wider Section 133 of the Companies :\ct, 2013. 

Figure!- for the previous period's/ rear's have been regrouped/ reclassified/ rea.rr.mged wherever necessary. 

Figures for the quarter en.ding March 3 l, 2022 are the balancing figure between the audited figures for the full financial rear ended on J\,farch 31, 2022 and the published rear 
to druc reviewed fi ~t H't!J: ui)t-o the rhinJ qu:1.rt i:: r le. Dt."Cl:mbCr 3 1. 2021 of the l]C i:= \' ioWf, financial ~·c:ar. 

Place : Kolb1a 

Da1c: 
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J.B. s. & Company 
CHARTERED ACCOUNTANTS 

60, BENTINCK STREET, 4TH FLOOR 

KOLKATA - 700 069 

Phone : 22 82 6809 

Independent Auditor's Review Report on Quarterly Standalone Unaudited Financial results of 
the Company for the Quarter ended 30thJune, 2022 pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclostu-e Requirements) Regulations, 2015 

To, 
The Board of Directors 
Balmer Lawrie Investments Limited 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of 

Balmer Lawrie Investments Limited ("the Company") for the quarter ended 30th June, 2022 

("the Statement"), attached herewith, being submitted by the Company pursuant to the 

reguirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulati ms, 2015, as am nded ("Listing Regulations"), read with SEBI Circular No. 

CIP/CFf / C Dl/80/2019 dalPd 19 July 2019 ("the Ci rculm-"). Altention is drawn to the fact that 

tlw ligun s fo · I c quar lt:r ·t~ar ended on 30 June 2022, as rep rlcd in these unciudited financial 

results have been approved by Board of Director of the Company, but have not been subjl~cted 

to review. 

2. This Stall'mmt, which is the responsibility of the Company's Management and apprnvcd by l11e 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement princip1es laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,2013 ("the Act' ') 

~ead with rcle ant rul 'S issued therew1.der and o lher accounting principles generally - accepted 

in 1ndia and in complianc with Regulation 33 o.f Listing Regulations. Our responsibility is lo 

issue a n)porl n these f<inancial Resull§. based on our r "vfrw. 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, 'Review of Interim Financid! f nformation Performed by the 

Independent Auditor of the Entity' issued by the Jnstitute of Chartered Accountants of India 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Financial Results are free of material misstatement. /\ review is limited primarily to 

inquiries of Company personnel and analytical procedures, applied to financial data and thus 

provide-, less assurance than an audit. We have not performt~d an audit and accordingly, we do 

not expn~ss an audit opinion. 



Continuation Sheet 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with the recognition and 

measun'ment principles laid down in the aforesaid applicable 1ndian Accounting Standards 

prescribed under section 133 of the Companies Act, 2013, the SEBI Circulars and other 

accounting principles p,-enerally accepted in India, has not disclosed the in for mation rc•qu in•d to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obliga tions and l)iscl 1s ure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed or that it contains ,my material misstatement. 

1-'lace: Kolkata 

Date: 12-08-2022 

UDIN: 22064645AOWXMK4561 

For J.B.S. & Company 

Chartered Accountants 

Firm Registrali?E 

CA Ar hh 11 aa Gupta 

Partner 

Membership No.: 064645 



D te: 12'" ugu ·t, 2022 

To, 
The Board of Dir c or 
Balmer Ln ,ri • In e tmieot Ltd. 
21, ,etaji ubha Ro,ad 
Kolkata- 700001 

\V , Div cto[ of Bafucler Lawri Inve tmeots Limited hereby c rtify tha: we have re · e ·ed 
the ' tandalo.n Financial It ul of th,e Company or the first quarter ended on ou• June, 
2022 and to th best of our knowledge and b lief, the ~ ai, re uJt : 

L Do snot contain any f; lse or misl ading statement( ) or figure( ), and 

2. D e n t omit any mat rial a t( ) vhich may mak l.h · atcmcnt s) or fi tLr(s) 
ont ,ined therein mi leading . 

........ 11 ;jil!l········--···••1••···· ··ii•··• .1111 ................................. . 



N2.tl:s; 

I 

2 

3 

4 

Balmer J ,awnl' lm'l"Hml'ut:,: I .im1tl'd 

I_\ Con.'mlTi l'nt of India Enterpri:,:e I 
Rq~d. O fficl': 2l. :\cta1i Subhas Road. Kolbr.i - 700tllll 

l et '.'< o . (0.>.1)2222 )227. I •:-mail: bhnti a@balmcrlawtic.com. ,vebsitc: ,vww b li1w,com 

Cl'-: 1659991\ ll~0t1 ICO lt19.1i59 

Sratt:meot of Consolidated U n :mdited Finant:fo l Re.;uhs- fur lh t; Quur11:: r En ttc.d.30/0(,/.20""n 

\111111 tml tn llu1x~ l-1.lh m,lr~• ,::: IIL:•·J 11rhrT\~1 ~l 

Preceding Corresponding 
Y~ar Lo dale figures 

3 months ended for previous period 
Particulars (Refer Notes Below') 3 monLhs ended 3 m onths ended 

ended 

3DLD6LZ02Z lli.!!ill!m ~ .ilL..l!illll22 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operations 
I 11tcrc::- t income 1.lK.82 138. I~ 157.tll l 589.23 
Sale of goods and ser\'iccs 64.787.93 )7523.56 48.6011.37 2.05A87.02 

Total revenue from operations 64 926.75 57,661.70 48,757.37 2,06,076.25 

Orhcrmcomc 834.67 2.256.91 993.60 4.n4.94 

To1nl income (I) 65,761.42 59,918.61 49,750.97 Z,10,551.19 

Expenses: 

Finance co:-t:- -166.58 319.02 .178 5-l 1,358.94 
Fee!- and commi:-~ion expcn~c:'- 112,67 711411 69 54 3511,84 

I mpa1rmcnt on financial in::-trumcnts 13-17 72 27,66 1,647.72 
Cos t of materi.·tl consumed and ~en·ice~ rcnden::d -17 ,166.113 39262,65 .l3,8-l9.81 1.42,681 45 
Purchase of stock-in-trade n1 n 658~ 199.15 1.276,51 

C: hangcs i11 itwcntonc:- of fimshcd goods amt work-in-progress (1,824 57) (52.6:l) (91lll.63) (-168.N) 

l·'.mplt l~·ce be11efits expenses 6.11-13 1-l 5593_3() 5,689.58 22.777-45 
Dt.:prt.:ciat1011 and amortisatit111 1.-1117 72 [~06.)9 I J95.6~ 5,579.23 

Otl1cr expenses (,.719112 -19-18 28 6.119-IA2 21.229,IIK 
T oral e,q,enses (II) 60.562.51 53,554.26 46,803.69 1,96,432.48 

Share ofprofit/(loss) for the period of Joint Venture accounted for using 1.5711.72 111-1887 IJ110,G3 1,5~0.119 
equity method (Ill) 

Profit before tax (IV=I-II+Ill) 6 769.63 7,413.22 4,447.91 18,648.80 

T ris expense 

Current t:i.x 1.-189 911 2,111-1111 1}f l(,,5tl -l.687.-ll 
Dcfc:m.:d t:t x (3 -12 311) 592 63 ( IWl,7(,) 16),(lll 

T-01.a l tax expenses (V) 1.147.60 2,696.64 805.74 4,852.41 

Net Profit /(loss) for the period (VI= IV-V) 5.622.03 4,716.58 3,642.17 13,796.39 

Profic /(Loss) for the year-attributable to owners of the parent 3,552.65 2,996.09 2,325.76 8,851.69 
Pro fit /(Loss) for the year -attributable to n on contro lling interest 2,069.38 1.720 51 1..1 16,42 -l.9-l~.711 

Other comprehensive income 

\ i) Item~ rh:tr will nnt be rl'class1fied to pmfo and loss ~IJ178.R2) '. 1.1178 82) 

ll) Incomer.ix 1·ebri11g- to item:- that ,,·111 nut bl: n.:cl:1~..:1ht.'1.i to profit or Jos.,: 
271 )2 - 271 52 

B 1) Item:- that ,viii be reclassified to profit or lo:-.,: 
ti) l11comc tax relating to item:- that will be recla.,::,:ified to profit or lo:-s 

t.: Otlter Comprehcnsin.' Income of jomr ,·en tun.:::. :tnd a~St>ci.1 tes (net) (0 21 ) 4.1116 (ll .74) 46-48 

Other comprehensive income/(loss) for the period (0.21) (764.24) (0.74) (760.82) 

O tl1cr comprehcnsi,·c income/(loss) for the year - attributable to owners of the (0 13) (-172.30) 
(11 46) 

(470. 19) 
pll'rc11t 

O th(:r comprehensive i.ncomc/~oss) for the year -attributable to non controlling (0.08) (29 1.94) (0.28) (290.63) 
mtcn.,:;r 

TrnnJ comprchensi\'e income for the period 5 621.82 3,952.34 3 641.43 13 035.57 

TomJ comprchcnsi,•c income/ (loss) for the re:ir - ,utributablc to owners of the 3,552.52 2,52.U9 2,325 30 8,381.5 1 
1'J:'ll"CIH 

Torn1 comprchcnsi\'e incomc/ ~os:-) for the rear -attributable m non controllmg 2,1169.311 1.428.55 1,316.13 
4,654,IJG 

lil t tn.!Jll 

5 621.82 3 952.34 3 64L43 13 03537 
Earnings per equity share (basic and diluted) (n o t annualised) 
lh <,c'.R;.) 16,IKI 13 511 111,48 39 88 
D,lurcil lll.•q 16.111 1 13511 111-IK .19 88 

l l1e con:,:olidated unaudited financial result:- for the lJUarn:r ended .June 30, 2022 are as per thl: 11ot1fo.:d Indian \ccounting Standard:,; under the Compamt::,: (l ndian \cc(mnti11~ 

Standards) Rules.20 15. T he abm e rt:sul ts including llcport 0 11 Operating Segment haYe hl'l'll rcvw,ved br the \udit Committee and subsel1U l't1CI~ appw,·ed b~ the Board of Director:; 

:H chetr mectmg hekl o n .\ugust 12. 2022. \;; rc,1uircd under rcgulatio11 33 of SE13l (L1sti.11g Obl ig.tll(lllS :md D1:-dosure Rel1utrements) llcgulattous. 201). the StatutO[) \uditor:- have 
conducted I.United Review of the :1bm-c fu1:111 c~1I result:- for the Quarter ended June 30, 211~2. 

The Companr ha :- made detailed :1:-:-~sments and h:ts concluded th:tt no matcri.-tl adju::-tmcnts a.re required to be made in the financi-tl rc:-ults due to Covid- l9. HowL"\'cr. die i.mpac 
a!':-~:,mcnt of Covid -19 is a continuU1g proces!' t,,;.,,t.11 the unccrtti.nitie:; as:-oci..'ltcd with its nature, ex.tent and durntio n. ll1c management :,hall co ntinue to monitor anr matcria 
chan ges to furure economic conditions o n a continuing basis. 

The figures of the quarter ended 3 l.03.2022 are the balancing figures between the audited figures in rc:-pect of the full financitl )'ear ended on 31 .03.2022 and the published unaudited 

year to date reviewed figure:- upto the third quarter i e. December 31,2021 of previous fu1ancia1 rear. 

Previous period/ year's figures have been regrouped/ rearrant,1ed / reclassified whcre,·cr necessary-

Pl:tce : Kolbr:t 

D:ttl': \ugusr 12. 20.22 
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Balmer Lawrie Investments Limited 

[ A Government of India Enterprise ] 

Regd. Office: 21, Netaji Subhas Road, Kolkna - 700001 
Tel. No. - (033)2222 5227. E-mail: lahoti.a@bahnerla\vTie.com,website:www.blinv.com 

CIN : L65999WB2001GOI093759 

Stu.r~mi;nt or Consotid~rt?d Un[,ludited Segment. wi.!.C. Revenui:, Re,-ur1.'- A_si;eu & Li,shilh/t,i fnr t.111! Qu=1ncr E nda;d 3!1/06/2022 

(Including Suh!fidit11ics (nint Ven1u re_c; :ind Assodllrt..'i) 

CONSOLIDATED 

3 months ended 
Preceding Corresponding 

Particulars 3 months ended 3 months coded 

JDLDfilZ02~ J!LDJL2Q22 JOLQ~l2021 

(Unaudited) (Unaudited) (Unaudited) 

Segment Revenue [Net Sales/ Income) 
a. industrial Packaging 26,690,-19 20,283.22 2551-1.99 

b l .ogistics Sc["\·icc.s 1-1,SS l .98 15,728 59 7535 21 

c. Logistics Infrnstructurc 5,180.02 -1,993.-16 -'-328.56 

d rL.n cl & Vacations 3,852.-16 3,232.89 973.21 

C G reases & Lubncants 16,717.98 13,525.• 2 11291 -IS 

f. Financing business 138.82 138.1-1 157.00 

g. Other:- 2,581.68 3,715.79 2252.60 

Total 69,713.43 61,617.51 52,053.02 

J .css: Inter Segment Rc,·cnuc -1,786.68 3,955.81 3295.65 

Net Sales / Income from Operations 64.926.75 57,661.70 48,757.37 

Segment Results [Profit/ (Loss) before Tax) 
a lndustn:11 Packa.!:,l1.llg 2,(,-19.89 1,-139 0-1 3-159 71 

b Lobii.sttcs Sen tees 1,-178.03 2,357 62 750,81 

C I .ngistic_.. r nfrastnicrurc 782.-11 1,025 75 957 -17 

d I ta.\ cl & V:ications 1,6-19 lfJ 807 -II (552 95) 

e. Grease:- & l.ubricams l,2.29. 18 1,-139.78 739.28 

f. [ :mancmg busmess 113.-15 11-136 75 so 
g Otht..:rs (665 85) 5• 8 21 (603 .>6) 

I .css : (t)Financc Costs (-166 58) (319.01) (378 S~) 

Total Profit/(Loss) Before Tax 6,769.63 7.413.22 4,447.92 

Segment Assets 

a lndustnal Packaging: -15,889.85 36,9-17.50 -1-1859 2-l 

b. Log,srics Sel"\ ices 12,+H.78 10,025.03 11950.73 

C Logistics lnfra.stmcmrc 38,102.32 -16,696.20 39\08,09 

d. Tr=wd & Vacatmns -11,920.35 29,269.13 18-1-16.9-l 

e. Grc:ises & Lubricants 26,176.16 22,689.90 21-1-12.15 

f. financing business 13,05-1. 12 12,967.67 1-1867.51 

g. Od1ecs 1,06,017.98 98,997.10 111600 93 

Total 2,83,605.56 2.57.592.53 2.62.275.58 

Segment liabilities 
a. Industrial Packaging 13,289.83 10,095.96 16023.59 

b. Logistics Services 8,871.32 7,735.80 7S-l-l.90 

c. Logistics Infrastrucrurc 17,981 .71 18,2-16.07 19025,91 

d. T t:1vcl & Vacations 12,1-19.-13 8,193 72 5236.3-l 

c, Greases & Lubricants 7,998.66 6,0-19.06 5761.96 

f. F;nancing business 2-12.3-1 239.93 311.00 

g Others -11,675.56 31,955 92 31670.30 

Total 1,02.208.85 82.516.46 85,874.00 

~ in L•khs) 

Year to date figures for 
previous period ended 

31L03l2Q22 

(Audited) 

8-1,918 93 

-16,798 6-1 

18,283.68 

8,005. 17 

51,067 9-1 

589 23 

11 ,-160 82 

2,21,124.41 
15,0-18.16 

2.06.076.25 

7,523.69 

5,863 69 

3,878.55 

(-12.26) 

-1,2-11.-IIJ 

.+:W5-+ 
(1,896 87) 

(1.338.9-1' 

18.648.80 

36,9-17 • .i() 

10,025 fl3 

-16,696,20 

29,269 13 

22,689.90 

12,967.67 

98,997.10 

2,57 .592.53 

10,095.96 

7,735.80 

18,2-16.07 

8,193.72 

6,0-19.06 

239.93 

31,955.92 

82,516.46 

For and on behalf of the Board of Director~ 

Balmer Lawrie Investments Limited 

Place : Kolkata 

Date: August 12, 2022 

Director 

( DIN:08217697) 



J. B. S. & Company 
CHARTERED ACCOUNTANTS 

60, BENTINCK STREET, 4TH FLOOR 

KOLKATA - 700 069 

Phone : 22 82 6809 

Independent Auditor's Review Report on Quarterly Consolidated Unaudited Financial results of 
the Company for the Quarter ended 301·h Jun', 2022 pursu nt to the Regulation 33 of the SFBI 
(List ing Ob ligations and Disclosure Requirements) Regulat ions, 2015 

TO, 
THL BOARD CW DIRUCTORS 
BAI ,MER I .AWRIE INVESTMENTS LIMITED 

1. We have reviewed Lhe accompanying ' 1.akment llf Consolidated Unaudited Fin,rncial 

RL'.c;u\ts of Balmer Lawrie Investments Limjted ("LhL' Parenl") and its subsidiary (the [\:m'.nt 

and it<; subsidiariL~S together reforrc'd to as ''lht' Croup"), and share of the net profit/ (i .:,.ss) 

aftc•r tc1x and tot,1] cornprchcnsive irKonw/luss of step down associates/joint Vt:nturcs fllr llw 

quc1rtcr ended ~~0 th Jurn\ '.2022 and year to date from 1~1 April 2022 to ]0 th June, 2022, ( '' lh'. 

Statement"), being submitted by the Parent pursuant lo the requirement of ReguL11.iun :I'.\ nf 

th, , r.; ]·B! ( I i~;lin?, C>blig,:h,ns and Disdosun: l~cquiremcnt'.,) Rq~ublio1,s, 20i5, c1s c\InL'llli(:d. 

2. Th,;; ~3t,ikntenl, \d1ich is the rcsponsibiliLy G1 '..lw ParcnL's lanag ~~mcnl and ap prov ed by lhe 
[\m•nl's Uoard of Directors, has bl'en prepared in accord ance with ll1c rerognilion and 

mt'c"1sun~mc'nl principles laid down in Indian Accountinp, Standard 14 "[nterim Financial 

Rq1orting' (''Ind /\S 34") prescrilwd under Section 131 ol the CGmpanics i\Ll, 201?, r1s 

amended, read w.ith relevant rules issued there U11der and t:Lhcr 21ccountinp, prin·. ipks 

gL~nL:rally accepll '..d in India. Our responsibility is to express d conclt1sion on the Statement 

bc!,;,,d ()11 our rcv iL) l:v. 

:t Wt• rnnductcd L1Ur rcvicv1' of tht~ Stc1knwnl in c.lccord.rncc ,,vith the Slanddnl on F:,,.,vicw 

F11g21gcmenls (SRE) 2410 "Review of interim Pirnrnci2l Information Pr,rfornwd h\, !he 

Independent Aud.Hor of lhe Entity", issued by the institute of Chartered Accountants ()f 

[ndia. A n~view of inh~rim financial information co1bists of making inquiries, priff.dl ily :if 

Parent's persons responsible for financial and accounting rn21ttcrs, and applying analytical 

a1~d other review proL'L'd.u rcs. A review is substantially less i11 scope lhan an audit conJuctl'd 

in c1Cc:ord,111L:c with Sl21ndc1rds on Auditing specified under ·t,1;)(10) of lht~ Companies /\cl, 

2l) U and conseqm:nlly dm~s not chablc us to obtain assuranCL~ that we would become aware 

of dll significant matters that might b(~ identified in an audit. Accordingly, we do not express 

an ,1udit lJpinion. 
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Wl' also performed procedures i1;: accordance with lhe circular issued by the SEBI under 
Regulation 33 (8) of the SEBJ (Lis1.ing Obligations and Disclosure Requirements) 
R('f',ulations, 2015, as amended, to lhe extent applicabk 

4. Th, Statement includes the results of the following entities: 

a. Balmer Lawrie & Co. Ltd [Subsidiary Company] 
h. Vi.shakapatnam Port Logistics Park Ltd. [Step Down Subsidiary Company1 
L'. Balmer I ,awric - Van I ,eer Ltd. [Joint Venture of Subsidiary Companyj 
d Balmer I ,awrie (UJ\E) I ,LC [Joint Venture of Subsidiary Company] 
l'. PT 13alnwr Lc1wric Indonesia [Joint VL~nturc of Subsidiary Company] 
f. /\vi-Oil India (P) l .td. [Associate of Subsidiary Company] 

5. Based on our review conducted and procedures performed as staled in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
acrnmpanying statement, prepared in accordance with the recognition and mc~asurcment 

principles laid down in the aforesc1id Indian Accounting Standard and otlwr accounting 

pri ncipks generally accepted in lndi21, has nol disclnsr'd thr inform21lion n'ql1in'd lo bl~ 

disdoscd in lerms of Rvgulation 33 of the 5EBI (Listing Obligations and Dbclosurc 

Rl'qllin'nwnts) Regulations, 2015, as amended, including the manner in which it is lo be 
disdoscd, or that it contains any material misstatement. 

6. Emphasis of Matter 

Wl' draw attention lo Note No. 2 lo Lhl' Slc1lenwnl which describes the rnanagL:nwnt's 

assL·ssmenl of the impact of uncertainties related lo COVJD-19 pandemic due to its nature, 

exlL•nl, duration and its effect thereof. 

Our conclusion on the Statement is not modified in respect of the above matters. 

7. vVc did not review the interim financial results of ()'] (One) subsidiary VI/ s Bc1lmcr l,,iwrie 

& Company Limited included in the consolidated unaudited financial results, whose 
in krirn financial results reflect total assets of Rs. 2,70,551.44 Lakhs as at 30.06.2022 and total 

rvvcnues of Rs. 65,627.79 Lakhs total net profit after tax of Rs. 3,967.28 Lakhs total 

comprehensive income of Rs. 5,537.79 Lakhs, for th(' quarter ended 30U1 June, 2022. These 
interim financial results which have been reviewed by other auditors whose reports have 

h'l:11 f urnishcd lo us iiy ti,,.'. Managcmenl and our co11dusion on the Statcnwnl, in so far cis it 

rl' !dll'S to the an10unls and disclosures included in respect of thcs(' subsidiaries, asso,:iaks 

and joint ventures, is based solely on the reports of the other auditors and the procedures 

rwrformcd by us as slated in paragraph 3 above. 

Our CL111clusion on t!w Slall'nwnt is not modified in rcspccl of the above matters 
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8. 1lw consolidated financial results includes the Group's share of net profit after tax of 
Rs.1570.72 Lakhs and total Comprehensive income of Rs. 1570.51 Lakhs for the quarter 
ended 30th June, 2022 as considered in the consolidated unaudited financial results in respect 
of 01 (one) Step down associate and 03 (three) Step down joint vcntun)s, based on lhl)ir 
inlcrim financial statements/ financial information / financial results which have nol been 

n·vicwc)d/ audited by their auditors. /\ccording to the information and explanations givl'n 

to us by the Management, these interim financial statements/ financial information / 

financial results are not material to the Group. 

Our conclusion on the Statenwnt is nol modified in respcL·l of the above matter. 

Place: Kolk.ala 

Date: 12-08-2022 

UDIN: 22064645AOWY AI3143 

For J.B.S. & Company 
Chartered Accountants 

fom Rcgistrntion :~4E 

CA J\ r~ aa Cupta 

Partner 
Membership No.: 064645 
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Ltd. 

Investmen Limh~d h re · certify tha •e ha, 
th Company fo t e fi quarter nd n 
and b lie the id r ul : 

1. D not contain any · i . e or misl adin st tern nt( ) r figur l ), n 

2. ,,Mch ma · m e th st t m nt or 1gur l 


