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Balmer Lawrie 
sets big goals 

A STAFF REPORTER 

Calcutta: Diversified public 
sector firm Balmtr UJl\~·ie bas 
set a near.term goal to reach 
a turnovet· of around Rs 3,500 
crore in the next I\A'O year s 
and then look to scale up to 
Rs 10,000 crore by 203J. 

The company, which has 
businesses rangin g from in
dustrial packaging, warehous• 
Ing and logistics to ticketing 
services, estimates a total cap· 
italexpenclittuse of around Rs 
1,000 crore to achleve its 2D30 
a spiration. 

The compani ended 2021· 

22 with a turnover of Rs 2,104 
crore. 

"Our plan i s to expand 
mor e in to warehousing. We 
are looking for appropr iate 
places in metro cities, includ• 
ing Calcutta. We also want 
to grow in te mperature-con
trolled wru·ehouses in tier 2 
cities. which are mostly unor
ganised bu l we see opporlttn.i• 
lies there. We a re going to have 
a consultant to help us identify 
the places," said Aclika Raina 
Sekhar, chairm an and man• 
aging director, Balmer Lawrie, 
after the company's annual 
general meeting on Tuesday. 

In Bengal, the compa
ny ls scou ting for land near 
Dankunl to set up warehous
ing infrastmctu.re. The com
pany could also explore oppor• 
tunities for tie•ttPS withe-com-

Aclika Ratna Sekha.r 

mcrce firms as it expands its 
capacity. 

"This mar ke l is going to 
grow. While the potential is 
enormous the capital invest
ment is less," said Sekhar. 

The company is also look· 
i ng to scale up its i ndustrial 
pa ckaging business in the 
intermediate bulk container 
category. "Weare looking for a 
technological partner first and 
lhen assess the demand," he 
said adding that the company 
has space in Baroda to put up 
a unit after the pl'Oject assess• 
meat. 

"By 20ro, we are aiming at 
a turnover of Rs 10,000 cl'Ore," 
Sekhar said. 

T he company's efforts to 
become an integrated logis• 
lies player, with an increased 
reach in warehousing and dis• 
tributlon, in termecliate bulk 
containers, inc1seased market 
share in grease a nd lubricants 
business coupled with the 
travel business picking up are 
thcexpected growth drivers. 

The Telegraph -

28.09.2022 

The Financia l Express - 28.09.2022 

Balmer Lawrie eyes 
f 3,000-crore revenue 
BALMERLAWRIElA PSU under 
the petroleum and natural gas 
nlinistry, is looking at a revenue 
oft3.000 crore in the next two 
to three years.of which 1.500 
cro1·e is expected to accrue fron1 
the logistics business vertical. a 
company official said. 

THE 105TH ANNUAL GENERAL MEETING OF BALMER LAWRIE & CO. LTD. The India Express 

- 30.09.2022 The past two years have been difficult ....---..----=:-_-::..~-::..-~-~- ......,.,-- ----,,,......-=---.==---:---=1 
for the world economy l'Allch continues 
to be plagued by uncertmty on account 
of repeated waves of infection of the 
COVID-19 pandemic. ltisnotjustabout 
the immediate disruptions and uncer
tainty caused by repeated waves of the ,...---'"------------ ....;..---~-..__ _ __,1 

pandemic, but also the long-temi uncertainty aboutthe post-Covk! wo~d due to accelerated shifts in technology, consumer behav
iour, siwly chains, gee-politics, climate change and a host of other factors. Not only are these individual factors diffi::utt to forecast, 
the impact of their interplay is also fundamentally unpredictable. 



 

  

Link to PTI coverage: 
https: //www. pti news. co m/news/busi ness/bal mer- law rie-eyes- rs-3 000-crore- reven u e- i n-two-to
t h ree-years/424657 .html 

Links to other online coverage: 
• https ://www.jagran.com/west-bengal/kol kata -balmer- lawrie-ai ms-to -achieve-rs-3000-crore-

revenue- in- next-three-years- 23104039. html 
• https : //www.financia Iexpress.com/ind ustry/balmer- law rie -eyes- rs -3000-crore- reven ue-in 

two-to-three-yea rs/2692871/ 
• https : //www. the week . in/wi re- updates/business/2022/09/27 / ccm 1-biz-bal mer lawrie . html 

https : //t hepri nt . in/ economy/ba I me r- lawr ie-eyes- rs-3 000-crore- reven ue- in-two-to-three
yea rs/1145004/ 

• htt ps: /Ii nsho rts. com/ en/n ews/ba Im er- lawrie-a i ms- for-% E2 %82 % B9 3 000-crore- reven u e- i n
next-23-yea rs-cmd-16642901336 74 

• https : /Ii n di aseatradenews. com/ba I mer- lawrie-eyes- rs-3000-crore- revenue- in- two-to-three
yea rs/ 
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105th Annual General Meeting of 
Balmer Lawrie & Co. Ltd 

riu News service, 
Kolkata: The 10:ilhAnnu
at General ~tooting or Balmer 
Lawrie & Co. I.Ill, a Public Sec
tor Enterprise under lhe Minis
try or Petroleum & Natural Gas. 
Government or India was held 
on September 27th 2022. 
Chairman's Speed,: 
The pasl two years ha,e been 
dillicull ror the world economy 
which conlinues to be plagood 
by uncertainly on account or 
repeated waves or infection or 
the COVID-19 pandemic. IL is 
not just about the immediate 
disruptions and uncertain
ly caused by re(J"alod wa,·es 
or lhe pandemic, but also the 
long-term uncenainly about lbe 
post-Co,id world due to aeoll
erated shills In lecllnology. con
sumer beha,iour. supply chains. 
goo-politics. r.limale change and 
a ltost or other ractors. Not only 
are these indi,idual [actors dif. 
S CONTAI MUNICIPALITY 

ING e- Tender 
pafity, on behalf of Board of 
on from bona fide, reliable 
agencies / Suppliers having 
ment of eligibility criteria for 
Distribution Network of Dl Pipe 
ntai Municipality under Water 
unicipality as follows
TAl/114/WS/22-23, 

-

16/Genl.• 27, Date - 27/09'2022 
site hJtps;//wbtemlQIJ,SOY.in 

Sd/-Subal Kumar Manna, 
Chairman. Contal Munlclpallty 

ficult to forecast. lhc impact or 
their inlerplav is also funda
mentally unpredictable. 
Over.ii Financial Performance 
Balmer l.a\\Tie rl'Corded net 
tumom orRs. 210484.97 lakhs 
during Financial Yenr 2021-22 
as against Rs.159276.79 la.khs 
in Financial Year 2020-21. 
which is an increase or approx
imately 32.15~ over lilSt year. 
The Company recorded a Prof
ii ll-Oforc Tax or Rs.17014. 45 
lakbs in Financial Yenr 2021-22 
as against Rs.1 5664.97 lakhs in 
Financial Year 2020.21. The in
nease is attributable to lhc eas
ing out clJcct of the COVID-19 
pandemic on lhe performance 
of SBU: Tra,•el and Vacations 
which was severely affected in 
FY 2020. 21 due to lhe same. 
~rfonnance of Strategic Busi
llitSS Units (SBUs) 
Balmer Lawrie 1s a diversified 
i>SU with a presence in both 
manufacturing and senice sec
tors. 

Industrial Packaging ISBU: 
!Pl-Balmer Lawrie & Co. I.Id. is 
the market Leader in lb.is ind11~
lry with a formidable market 
s'.hare. 'Ibis is being maintained 
,\'ith technological upgradalion 
and a wry olTcctin procure-

moot policy. SBU: IP exp,eclS to 
continue its growth in FY 2022-
23. The SBU anticipates sig
nificant growth in the coming 
years ,~ilh the biggest dri,·ers 
being Chemicals. Transformer 
Oils and Lubes se~,menL SBU: 
IP also plans to expand aggres
sively in the Exports scgmenL 

0re- .. Lubricants 
(SBU: GIL) -The Greases & 
Lubricants business is dhided 
into three sognients: ii Channel 
Sales IAutomolh•e & Industrial! 
iO Direct 1328 and iii) Contract 
Manufacturing. In Channel 
sales. the gro\\1h was Dal as the 
market was recovering- from 
llie impact of COVfD.19. The 
Industrial Distributor segment 
witnessed a growth or 13% 
ornr lhe last FY. In Direct 828 
Sales SIIU- G&l:s focus was on 
generating business from new 
customers across industries. 
lo the contract manufacturing 
segmeo~ SBU: G&L continues 
to ha\'e a presence to improrn 
its capacity utilization: howe,•er, 
ttie volumes ha1·e come down 
simeanUv 01 er lhe years. 
SIJI.J, G&l lmpro1ed its Ol'erall 
efficiency lhrougb opera tional 
excellence across various man· 
ufacturing units_ 

Morning India -

28.09.2022 
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