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India FY18 GDP growth likely at 7.1 pc:
Nomura

Indian Economy to Grow at 6.7% in
2017: UNCTAD

India's GDP growth is expected to be around 7.1
per cent this fiscal following a likely pick up in
industrial production as firms resort to 'restocking'
post GST especially ahead of festive season, says
a Nomura report. According to the Japanese
financial services major, post-GST restocking is
likely to drive a faster pace of industrial output
growth in the coming quarters. Before the
implementation of Goods and Services Tax (GST),
destocking was triggered largely owing to a steep
fall in demand from consumers as they delayed
purchases. Post GST implementation, restocking
might pick up in anticipation of rising demand
conditions. Nomura further said the ongoing
remonetisation will have a positive impact on the
cash-intensive services sectors and this in turn will
help to augur growth numbers. "On the growth
front, we expect industrial production to gradually
pick up as firms focus on restocking after GST and
especially ahead of the festive season; hence we
think the recovery will likely continue to be led by
consumption," Nomura said. "Overall, we expect
GDP growth of 7.1 per cent year-on- year and GVA
growth of 6.7 per cent in 2017-18 (year ending
March 2018)," it said.
The Economic Times - 14.09.2017
http://economictimes.indiatimes.com/news/econ
omy/indicators/india-fy18-gdp-growth-likely-at7-1-pc-nomura/articleshow/60497482.cms

The United Nations Conference on Trade and
Development expects India's economy to
expand 6.7% in 2017, down from 7% in 2016,
due to demonetisation and the introduction of
the Goods and Services Tax. The informal
sector, which accounts for at least one-third of
the country's GDP and more than four-fifths of
employment, was “badly affected by the
government's
demonetisation
move“
in
November and it may be further affected by the
rollout of the Goods and Services Tax from July
2017,“ the agency said in a report on Thursday.
India's growth slowed to a two year low of 7.1%
in FY17. Independent economists have
predicted the country's growth will be lower in
2017-18 on the back of weak industrial
production and manufacturing. Since debtfinanced private investment and consumption
have been important drivers of growth in India,
the easing of the credit boom is likely to slow
GDP expansion, UNCTAD said in its annual
Trade and Development Report. It said the two
most-populous countries face some “serious
downside risks.”
The Economic Times - 15.09.2017
http://epaperbeta.timesofindia.com/Article.as
px?eid=31817&articlexml=Indian-Economyto-Grow-at-67-in-2017-15092017019005

GDP to remain below 6% in Q2 FY’18:
SBI report

‘Push manufacturing to boost GDP’

Country’s gross domestic product (GDP) is likely
to remain below 6% in the second quarter of
2017-18 owing to muted agriculture growth and
sluggish performance of manufacturing and
mining sector, says a SBI research report. The
GDP stood at a three year low at 5.7% for AprilJune quarter of 2017-18, which the report said has
raised concerns about the annual GDP numbers for
the fiscal. While it has estimated GDP numbers to
remain muted at sub-6% for the July-September
quarter, the third and fourth quarter growth is
expected to be below 6.5%. “Second quarter

The government needs to focus on ways to
push the growth of manufacturing sector if it
wants to maintain a sustained GDP growth of
9-10 per cent per year, a study by AssochamEY said. The report said that although
implementation of the Goods and Services Tax
(GST) has addressed several regulatory issues,
state governments need to resolve issues like
bureaucratic obstacles, obstructive regulations
and policies to boost manufacturing sector. “If
India has to maintain a sustained GDP growth
of 9-10 per cent per annum, it is crucial that
the manufacturing sector grows steadily at 14-

growth numbers are likely to be muted, almost like
the first quarter numbers (below 6%), and the
reasons are many,” the SBI Ecoflash report said.
“The support that first quarter got from trade,
hotel, transport and public expenditure will not be
there in the second quarter,” it added. Further, the
report noted the agriculture growth is expected to
be muted as rainfall in the first three months of
monsoon was hugely deficit in key food grain
producing states.
Mint - 14.09.2017
http://www.livemint.com/Industry/OWrw8YhLZe
gsTg8eAziDTO/GDP-to-remain-below-6-in-Q2FY18-SBI-report.html

15 per cent per annum over the next three
decades,” it said. It suggested that States
should focus on those industries where it has a
competitive edge over others in terms of raw
material availability, demand, logistics and
skilled manpower.
The Hindu Business Line - 13.09.2017
http://www.thehindubusinessline.com/econom
y/push-manufacturing-to-boostgdp/article9856313.ece

Factories crawl, retail prices pinch

Food & Fuel Take Wholesale Price
Inflation to 3.24%

Consumer price inflation rose more than expected
to a five- month high in August, fuelled by strong
gains in the prices of food items, while industrial
output grew only 1.2 per cent in July against 4.5
per cent a year ago. Higher inflation and lower
industry growth is expected to place the Reserve
Bank of India in a dilemma next month — lower
industry growth calls for lower rates even as
higher inflation dampens the chances of a cut in
policy rates. Industry growth bore the brunt of a
dismal show by the manufacturing sector —
especially that of capital goods as the impact of a
new nation- wide tax continued to weigh on
factories. The consumer price index (CPI) rose
3.36 per cent in August from a year earlier, data
released by the ministry of statistics on Tuesday
showed. Last month, the RBI cut its main policy
rate by 25 basis points to 6 per cent, the lowest
since 2010, while keeping its policy stance at
"neutral". Analysts said a rise in inflation for two
straight months had reduced the chances of
another rate cut by the RBI, which has a central
inflation target of 4 per cent.
The Telegraph - 13.09.2017
https://epaper.telegraphindia.com/detail/278648
-152523222.html

India may Rise on Ease of Business
Index
The
government
expects
a
double-digit
improvement in India's rank in the global index on
ease of doing business, likely to be announced by
the World Bank next month. A senior official told
ET that the World Bank had shared its feedback,
stating that it had accepted many of the reforms
claimed by the government. Last year, India's
rank had improved by just one spot to 130 among
190 countries. “The World Bank has acknowledged
around 20 reforms among many more mentioned
by us in response to their study ... The overall
ranking will depend on how other countries have
performed, but we should come close to the 100

Higher inflation in food and fuel products drove
India's wholesale price inflation (WPI) to a fourmonth high, but experts saw no worry in this
expected rise. Data released by the commerce
and industry ministry on Wednesday showed
wholesale inflation at 3.24% in August against
1.88% in July. Wholesale food inflation was
4.41% in August compared with a 2.12% rise
in the previous month. The trend is in line with
the Retail inflation that rose to a five month
high of 3.36% in August due to costlier
vegetables and fruit, data released earlier this
week showed. CARE Ratings expects wholesale
inflation to be around 3.5% by the end of the
fiscal year, only marginally up from the current
levels. This is the peak of wholesale inflation
because tomato and onion prices are expected
to fall¸ said Axis Bank chief economist Saugata
Bhattacharya. Primary articles inflation rose
2.66% from 0.46% in July.
The Economic Times - 15.09.2017
http://epaperbeta.timesofindia.com/Article.as
px?eid=31817&articlexml=Food-Fuel-TakeWholesale-Price-Inflation-to-32415092017015004#

Trade gap widens
Trade deficit widened 51 per cent to $ 11.64
billion in August as imports rose 21 per cent to
$ 35.46 billion. Exports, too, grew the highest
in the last four months by 10.3 per cent to
23.82 billion, driven by petroleum, engineering
and chemical products. The first trade data
released by the government under newly
appointed commerce minister Suresh Prabhu
showed exports turned around in August after
continuously declining for four months since
March, when it had hit a five- year high of 27
per cent growth. "The rebound in the growth of
non- oil exports in August 2017 was dwarfed by
a 20.7 per cent surge in non- oil non- gold

mark,” the official said. The World Bank had
recently finished gathering feedback from users
for its Doing Business Report. The cut-off date for
implementing reforms for the study was June 1.
Reforms implemented thereafter will not be
counted for this year's ranking. Reforms such as
goods and service tax have not been taken into
account as the impact is yet to be felt by users.
But India is expecting these to reflect in next
year's report and significantly boost the country's
position.
The Economic Times - 12.09.2017
http://epaperbeta.timesofindia.com/Article.aspx?
eid=31817&articlexml=India-may-Rise-on-Easeof-Business-Index-12092017013011

imports, inflating the trade deficit by $ 4 billion
relative to August 2016. Imports recorded a
fairly broad- based upsurge in August 2017, led
by fuel ( such as crude oil and coal), electronic
goods, precious metals and stones, iron and
steel, and machinery," Aditi Nayar, principal
economist with Icra, said. After a low growth in
the first month after the GST, nonoil exports
rebounded to a four- month high of 6.9 per cent
in August. Engineering goods were the chief
driver of the uptick in non- oil exports.
The Telegraph - 16.09.2017
https://epaper.telegraphindia.com/detail/2793
87-15153731.html

India Inc's M&A value dips 46 per cent in
August: Grant Thornton

Won't go back on reforms in fuel retail
mkt: Pradhan

Corporate India's merger and acquisition activity
moderated by 46 per cent to USD 939 million in
August compared to the same month last year as
firms adopted "wait and watch" approach amid
GST rollout, says a report. According to assurance,
tax and advisory firm Grant Thornton, there were
48 M&A transactions worth USD 939 million in
August, while in the corresponding period last year
saw equal number of deals with value as high as
USD 1.7 billion. The 46 per cent decline in August
M&A value was primarily due to the absence of big
ticket
transactions.
Moreover,
cross-border
activity fell by 65 per cent compared to level
recorded in August 2016. "Though the number of
M&A transactions remained stable, value of deals
transacted declined by 45.81 per cent, primarily
driven by reduced inbound transactions. It
appears that the 'wait and watch' mode continued
in August, primarily to check the progress on GST
implementation," Grant Thornton India LLP
Partner Prashant Mehra said. Sector-wise,
infrastructure sector led the deal activity by
contributing over 27 per cent of total deal value.
The Economic Times - 12.09.2017
http://economictimes.indiatimes.com/news/econ
omy/finance/india-incs-ma-value-dips-46-percent-in-august-grantthornton/articleshow/60479846.cms

The government will not go back on reforms in
the fuel retail market and the daily revision of
petrol and diesel prices introduced from June
16 will continue, oil minister Dharmendra
Pradhan said on Wednesday amid growing
public clamour for a reduction in Central excise
to arrest rising pump prices since July. Petrol
has become costlier by Rs 7 per litre or so since
July, pushing pump prices to their three-year
highs in cities such as Mumbai as high level of
state taxes amplified the impact of the recent
rise in international prices of products. Though
the Centre and states both make handsome
gains from fuel sales, the continuous rise in
prices has turned the focus on the Centre
raising excise duty on nine occasions between
November 2014 and January 2016 to keep part
of the gains from falling global crude and
product prices. These hikes pushed up excise
duty on petrol by Rs 11.8 per litre and by Rs
13.5 on diesel. Remaining non-comital on
excise cut, Pradhan turned the government's
criticism on its head to make a case for bringing
petrol and diesel under GST -something the
Centre has been trying hard to do -and
indirectly shift the blame on high state taxes.
The Times of India - 14.09.2017
http://epaperbeta.timesofindia.com/Article.as
px?eid=31812&articlexml=Wont-go-back-onreforms-in-fuel-retail-14092017018035

Uniform Petro Tax may Not Remain a
Pipe Dream

Petrol, diesel should come under GST:
Pradhan

States have agreed to cap value-added tax (VAT)
on natural gas at 5% and lower it on other
petroleum products such as petrol and diesel used
by the manufacturing sector as an input. That
could mark a significant breakthrough toward
uniform nationwide prices of petroleum goods. The
Goods and Services Tax Council will take up the

Union Minister Dharmendra Pradhan on Friday
said that petroleum products should be brought
in the ambit of Goods and Services Tax (GST).
Talking to media, Pradhan said, "We have to
have a rational tax management. Both the
state and union governments have to come to
this consensus that petroleum products must

scheme once it is formulated by the states. “The
council will take a final call on the proposal,” a
senior government official told ET. “There have
been discussions between the Centre and states at
the officials' level." The council had previously
discussed the issue and it was decided to ask the
states to work out a scheme. Another government
official said the ball was in the states' court.
Petroleum products aren't covered under GST. The
central government had been keen to bring
petroleum products under the ambit of the goods
and services tax, which was implemented on July
1, from the start. But the states, which get a
substantial chunk of their revenue from the sector,
did not support the move. If states ratify the
proposal, it could well pave the way to uniform
taxation of petroleum products.
The Economic Times - 15.09.2017
http://epaperbeta.timesofindia.com/Article.aspx?
eid=31815&articlexml=Uniform-Petro-Tax-mayNot-Remain-a-Pipe-15092017001034

come under the GST mechanism." He,
however, remained non-committal on the rising
diesel and petroleum prices in the country.
"You have to appreciate the changing scenario.
Everyday there is a pinch and relief. Due to
natural calamities in the coastal areas of the
United States, 13 percent refining capacity has
been reduced which impacts the international
market and which is now pinching," he said.
The Minister further said that for a robust
economy, the pricing freedom should remain
with the oil companies. Commenting on
Congress Party's threat to stage a country-wide
protest against rise in excise duty of petrol and
diesel, Pradhan said that the grand old party
has looted the people while it was in power for
15 years, whereas the Bharatiya Janata Party
(BJP) are using the profits to benefit the
consumers.
Business Standard - 15.09.2017
http://www.businessstandard.com/article/news-ani/petrol-dieselshould-come-under-gst-pradhan117091501122_1.html

Can't keep changing fuel prices on kneejerk basis: Pradhan

Why the price rise in petrol, diesel is
justified

Share prices of the three government-owned oil
marketing companies (OMCs) fell on Wednesday
on pricing worries, which the government later
said were baseless.
Reports suggested the three -- Bharat Petroleum
Corporation
(BPC),
Hindustan
Petroleum
Corporation (HPC) and Indian Oil Corporation
(IOC) -- might be asked to absorb the recent
global hike in crude oil prices. As a result, their
share prices fell 6.2%, 5.1% and 4.3%,
respectively, on the BSE exchange. The markets
were worried on whether the government was
going back to the regulated pricing era. However,
after
trading
hours,
petroleum
minister
Dharmendra Pradhan said the government would
not ask state-run companies to absorb the price
rise in petrol and diesel and would stay to marketdriven pricing. He added that a shift to the goods
and services tax (GST) regime was the only way
to have a transparent tax structure on fuel items.
"The government has no business to interfere in
the day-to-day affairs of companies. We have
linked product prices to the market and will stick
to that," said Pradhan. The minister added that
global prices would ease very soon.
Business Standard - 14.09.2017
http://www.businessstandard.com/article/economy-policy/can-t-keepchanging-fuel-prices-on-knee-jerk-basispradhan-117091300968_1.html

The sharp increase in the price of petrol and
diesel since June 16, when ‘dynamic’ daily
pricing for these fuels was introduced, has
caused much angst, forcing an explanation out
of the Oil Minister on Wednesday. The price of
petrol sold by Indian Oil in Delhi has gone up
from ₹65.48 on June 16 to ₹70.38 a litre on
September 13 – an increase of 7.5 per cent.
The price of diesel in Delhi has gone up from
₹54.49 a litre on June 16 to ₹58.72 – an
increase of 7.8 per cent. The story is similar in
other cities too. Is the price increase justified
or are the oil marketing companies using the
too-little-to-be-observed daily price changes to
line their pockets? Prima facie, the price
increases seem justified. Between June 16 and
September 13, the cost of crude oil (Indian
basket) has risen nearly 10 per cent – from
about $48.4 a barrel to $53 a barrel. In rupee
terms, the cost of the Indian crude oil basket
has risen a lower 9 per cent; this is thanks to
the 0.5 per cent appreciation of the rupee from
64.4 a dollar on June 16 to 64.1 a dollar on
September 13.
The Hindu Business Line - 14.09.2017
http://www.thehindubusinessline.com/econom
y/why-the-price-rise-in-petrol-diesel-isjustified/article9857939.ece

Global oil inventories shrinking on robust
demand: IEA

India’s oil demand falls 6.1%, the
most in 14 years

The global oil surplus is beginning to shrink due to
stronger-than-expected
European and U.S.
demand growth, as well as production declines in
OPEC and non-OPEC countries, the International
Energy Agency said on Wednesday. The agency,
which coordinates energy policies of industrial
nations, raised its 2017 global oil demand growth
estimate to 1.6 million barrels per day (bpd) from
1.5 million bpd. “OECD demand growth continues
to be stronger than expected, particularly in
Europe and the U.S.,” the Paris-based IEA said.
“Based on recent bets made by investors,
expectations are that markets are tightening and
that prices will rise, albeit very modestly,” the IEA
said. Robust demand in industrialised countries
was a key factor behind global demand growing
2.3 million bpd in the second quarter, the highest
quarterly year-on-year rise since mid-2015. On
the supply side, global oil output fell by 0.72
million bpd in August due to unplanned outages
and scheduled maintenance in OPEC member
Libya as well as non-OPEC states such as Russia,
Kazakhstan, Azerbaijan and Mexico, as well as in
the North Sea.
Reuters - 13.09.2017
https://www.reuters.com/article/us-global-oil/oilnear-five-month-high-in-most-bullish-weeksince-july-idUSKCN1BN03M

India’s oil consumption in August shrank 6.1%,
the most since April 2003, as floods ravaged
several parts of the country curbing demand for
diesel and gasoline. The world’s fastest growing
oil consumer used 15.75 million tons of fuels in
August, compared with 16.78 million tons a
year ago, according to the oil ministry’s
Petroleum Planning and Analysis Cell. Demand
for diesel fell 3.7% to 5.9 million tons. The fuel
accounts for about 40% of total oil product
sales in the country. “Severe flooding in parts
of the country may have impeded freight and
manufacturing
activities
causing
overall
demand to contract,” said Nevyn Nah, a
Singapore-based oil products analyst at Energy
Aspects.
“Also,
demand
growth
was
exceptionally strong in August last year
resulting in a high base.” India’s oil demand
grew 18% in August 2016. Gasoline
consumption in August fell 0.8% to 2.2 million
tons, while demand for petroleum coke
declined 29.3% to 1.9 million tons. This is the
second time this year that India’s oil demand
has fallen sharply. In January, it declined by
5.9% following the effects of Prime Minister
Narendra Modi’s cash ban.
Mint - 13.09.2017
http://www.livemint.com/Industry/iLqSy9pHC
bhKrFHAILYTWO/Indias-oil-demand-falls-61the-most-in-14-years.html

Fitch expects fuel demand to remain
strong at 5%

Oil near five-month high in most
bullish week since July

The strong demand for oil products will continue
and may stay above 5 per cent in the medium
term, driven by demand for three key items petrol, diesel and cooking gas, said a report. The
positive forecast comes even though demand
uptick has almost halved to 2.6 per cent in the first
four months of the current fiscal year from 5.6 per
cent a year ago. "We expect demand for key
products -- petrol, diesel and liquefied petroleum
gas -- to remain strong and this will ensure that
the overall demand growth will remain around 5
per cent over the medium term due to continued
growth in auto sales led by cars and two-wheelers
and the overall economic growth," said the report
by Fitch Ratings. Petrol and LPG demand rose
more than 10 per cent y-o- y in the April-July
period of this year, although the overall petroleum
product consumption growth softened to 2.6 per
cent from 5.6 per cent in the year to March 2017.
But the rating agency warned that refining
margins will moderate overall and for the three
state-owned oil firms, Indian Oil, Bharat

Brent oil prices held steady near five-month
highs, and were on track for the highest weekly
rise since the end of July on higher demand
forecasts and the restart of oil-hungry
refineries
in
the
United
States.
The
Organization of the Petroleum Exporting
Countries this week forecast higher demand for
its oil in 2018 and pointed to signs of a tighter
global market, indicating its deal with nonOPEC states to cut output is helping tackle a
glut. That was followed by a report by the
International Energy Agency (IEA) saying the
glut was shrinking thanks to strong European
and U.S. demand, as well as production
declines in OPEC and non-OPEC countries.
"Prices have now advanced for the last two
weeks off increased demand forecasts from
both OPEC and the IEA combined with the nearterm demand uplift expected as U.S. oil
refineries seek to restart operations post
Hurricane Harvey," analysts at Panmure
Gordon said. Benchmark Brent crude was up 7
cents at $55.54 a barrel at 1117 GMT in a

Petroleum and Hindustan Petroleum, which saw it
narrowing in Q1 partly due to inventory losses.
The Economics Times - 14.09.2017
http://economictimes.indiatimes.com/industry/en
ergy/oil-gas/fitch-expects-fuel-demand-toremain-strong-at5/articleshow/60515827.cms?utm_source=conte
ntofinterest&utm_medium=text&utm_campaign=
cppst

volatile session that stretched from an intraday low of $54.86 to a high of $55.74 a barrel.
Indian Express - 15.09.2017
http://www.newindianexpress.com/business/2
017/sep/15/oil-near-five-month-high-in-mostbullish-week-since-july-1657710.html

Lower Price of Imported Gas to Benefit
Indian Cos

Government may quit
management panels

The southward movement in global gas prices is
benefiting consuming nations such as India, with
New Delhi succeeding in negotiating better terms
for the Gorgon LNG contract that supplies the fuel
to Petronet LNG. The Gorgon contract involving
Exxon Mobil's output in Australia is the second
long-term deal to be repriced after RasGas
reworked the pricing formula in 2015 in favour of
Indian companies. The new prices provide relief to
Petronet LNG, BPCL, GAIL, and IOCL. India was
among the first countries in Asia to rework its
long-term gas contacts when Petronet LNG renegotiated with Qatar's Rasgas. India consumed
about 19 mtpa of gas in the last fiscal, with half
the requirement being met by imports. Under the
new gas pricing formula, the Gorgon output will
cost 13.9% of Brent crude as compared with an
ear lier ratio of 14.5% of Japanese crude cocktail
(JCC) -an Asian benchmark for gas. If one
assumes Brent at $50 a barrel, this means gas
prices will come down to $6.95 per MMBtu from
$7.25. In addition, the new prices will include
shipping costs, saving Petronet LNG the
transportation expenses.
The Economic Times - 13.09.2017
http://epaperbeta.timesofindia.com/Article.aspx?
eid=31817&articlexml=Lower-Price-of-ImportedGas-to-Benefit-Indian-13092017010035

The oil ministry is considering withdrawing
from management committees of oil and gas
fields, crucial bodies comprising nominees of
the ministry, upstream regulator and the
contractor, which oversee field development
plans, annual work programme and budgets.
The government hopes the proposed move
would enhance ease of doing upstream
business, but industry executives say that the
presence of bureaucrats in these committees
also has some benefits. The oil and gas fields
auctioned under the previous policy are guided
by a production-sharing contract, which
provides for a management committee to
ensure that the spending proposed and
incurred by the operator of the field did not
adversely affect the government’s revenue
interests. There are about 250 productionsharing contracts operational in the country.
For each contract, there’s a management
committee comprising one nominee each from
the oil ministry, the directorate general of
hydrocarbons (DGH), and all companies with
stake in the field. DGH is the technical arm of
the oil ministry and also acts as the upstream
regulator.
The Economic Times - 14.09.2017
http://economictimes.indiatimes.com/industry
/energy/oil-gas/government-may-quit-oil-gasmanagementpanels/articleshow/60518604.cms?utm_sourc
e=contentofinterest&utm_medium=text&utm_
campaign=cppst

BPCL eyes GAIL, Oil India for merger

Govt to steel cos: Check price rise, you
can't exploit country

Bharat Petroleum Corporation Limited (BPCL),
India’s second largest state-owned oil marketer is
mulling a merger with GAIL (India), India’s largest
gas distributor, and Oil India, the country’s second
largest explorer, to create an integrated energy
giant after the Centre approved the merger of rival
Hindustan Petroleum Corp. Ltd. (HPCL) with
ONGC. BPCL, which got Maharatna status on
Tuesday, has written to the petroleum ministry
about its ambitious plan and is waiting to hear
back from the government. Confirming the
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The government has asked steelmakers to
make efforts to keep prices below Rs 40,000
per tonne as it cannot permit them to "exploit
the country". "The best range for domestic
price is between 35-40 (Rs 35,000 per tonne to
Rs 40,000 per tonne). If it goes beyond 40 (Rs
40,000), then yes, we will be checking. As the
steel ministry, we cannot allow Indian
steelmakers to exploit the country," Steel
Secretary Aruna Sharma told in an interview.

development, BPCL Chairman D. Rajkumar said,
“BPCL has also got aspirations and ambitions to
get into some kind of integration. This integration
will be planned in such a manner that will fulfil our
ambition to be among the top 25 energy
companies in the world. There are a number of
options being evaluated but it’s very difficult for
me to share with you as it needs to be approved
by the government as we are going to buy the
stakes from the government.” Finance Minister
Arun Jaitley had set the ball rolling on the merger
of state owned oil firms in his 2017 budget speech
when he spelt out the government’s intent to
create integrated public sector ‘oil majors’ to
match the performance of global oil firms and
domestic private sector firms.
The Hindu - 13.09.2017
http://www.thehindu.com/business/Industry/bpcl
-eyes-gail-oil-india-formerger/article19677897.ece

"So, that is the balance we have to constantly
strike. That is very important," she asserted.
The government has recently taken steps to
ring-fence the steel industry from the
onslaught of cheaper imports, which stirred up
a hornet's nest. Over the last 2-3 months, the
steel prices have gone up by around Rs 6,0006,500 per tonne due to various factors,
including a rise in prices of raw materials such
as iron ore and coal, said an analyst.
Internationally too, the steel prices have
hardened nearly USD 150 per tonne, the
analyst said, adding that at this level, there is
room for price hike in future.
The Economic Times - 18.09.2017
http://economictimes.indiatimes.com/industry
/indl-goods/svs/steel/govt-to-steel-cos-checkprice-rise-you-cant-exploitcountry/articleshow/60718820.cms

India to hit 170 mt steel production level
in 2019: Minister

Travel Cos, Hotels Now on a Spiritual
High

India will achieve more than 50 per cent of its 300
million tonne steel production target by 2018-19,
says Union Steel Minister Chaudhary Birender
Singh. The minister has also assured stakeholders
that there will not be any shortage of raw
materials for steel-making. "(As of now), I can’t
say what would be the production this year, but in
2018-19, the domestic crude steel production will
be 170 million tonnes (mt)," he told PTI. Under the
National Steel Policy (NSP), the government has
set a production target of 300 mt, which is to be
achieved by 2030-31. The NSP also aims at more
than doubling the per capita steel consumption to
158 kg by 2030-31, from 61 kg at present. The
minister asked the industry to make full use of the
resources available in the country. India has
surplus power and the iron ore reserves will last
for at least next 30 years, he pointed out. He
pointed to recycling reducing demand for iron ore
and coal for steel-making. "Scraps can also bring
down our demand for raw material for steelmaking and is of the best grade.
India Today - 17.09.2017
http://indiatoday.intoday.in/story/india-to-hit170-mt-steel-production-level-in-2019minister/1/1049856.html

With the launch of Darshans in August, SOTC
became the first travel services provider to
offer over 40 curated end-to-end itineraries
covering 60 popular spiritual destinations in
India. “Spiritual tourism is the single largest
category in domestic tourism which is an
untapped, fragmented opportunity,” said Vishal
Suri, managing director, SOTC Travel. A
company survey found 53% respondents
interested in opting for a pilgrimage if a reputed
operator provided it. “Indians are seeking a
pre-planned,
organised and
comfortable
spiritual travel experience. Pricing of our
products has been worked around to suit every
budget, offering travellers a seamless spiritual
journey,” said Suri. Even international hotel
chains are taking note of the growth in religious
and spiritual tourism in India. In April, Hyatt
Hotels and Resorts launched Hyatt Place
Rameswaram, its first vegetarian hotel, close to
the Ramanathaswamy temple and other holy
spots. It offers 101 rooms and suites and the
multi-cuisine 247 Gallery Cafe restaurant.
The Times of India - 13.09.2017
http://epaperbeta.timesofindia.com/Article.as
px?eid=31817&articlexml=Travel-Cos-HotelsNow-on-a-Spiritual-High-13092017006002

Google Flights ties up with ClearTrip in
India expansion bid

India Fails to Find Support for VisaFree Biz Travel Among 15 Asia-Pacific
Nations

Google Flights, the six-year-old flight search
application from the American internet giant, is
fast expanding in the rapidly growing Indian airline

India's proposal for visa-free movement for
short-term business trips within the proposed

market. The company signed its fourth pact in this
space recently with online portal Cleartrip, senior
executives at the companies said. Since Google
launched the application in India in 2015, it has
tied up with airlines Jet Airways and Vistara as well
as travel portal Via.com before the latest deal with
Cleartrip. The Indian travel market is projected to
grow to $48 billion by 2020 with its biggest
contributor, air travel, expected to expand at 15
per cent to $30 billion, Vikas Agnihotri, industry
director, Google India, said, citing a report that
Google recently produced with the Boston
Consulting Group. "For Google... this partnership
with Cleartrip is important as it helps expand our
offering, and provides consumers with another
way to conveniently plan and book their travel,"
he added. Confirming the tie-up, Balu Ramachand
ran, head of air and distribution at ClearTrip, said
it would allow the Cleartrip flight inventory and
prices to be visible on the Google platform.
The Economic Times - 18.09.2017
http://economictimes.indiatimes.com/tech/intern
et/google-flights-looks-to-scale-new-heights-inindian-market/articleshow/60728223.cms

16-nation Asia-Pacific trade and investment
group has failed to find favour with Australia,
Japan and China over apprehension of largescale immigration to these countries. India had
pitched the idea under the Regional
Comprehensive Economic Partnership (RCEP)
free-trade agreement two years ago with an
aim to help bona fide business travellers avoid
visa documentation and long queues at
passport control. “Other members are not
willing to take commitments and said they can't
support our proposal,” an official aware of the
development said on condition of anonymity.
The RCEP is a grouping of 10 members of the
ASEAN, India, China, Japan, South Korea,
Australia and New Zealand. All sixteen
countries of the bloc are negotiating the trade
agreement aimed at covering goods, services,
investment,
competition,
economic
and
technical cooperation, dispute settlement and
intellectual property rights.
The Times of India -15.09.2017
http://epaperbeta.timesofindia.com/Article.as
px?eid=31817&articlexml=India-Fails-to-FindSupport-for-Visa-Free-15092017015006

Indian Railways lets passengers use
mAadhaar as identity proof

Airports checking: CISF proposes to do
away with boarding pass

The Ministry of Railways said on Wednesday it has
decided to allow m-Aadhaar, a digital version of
the Aadhaar card, as proof of identity for travellers
in any reserved class. The m-Aadhaar is a mobile
app launched by the Unique Identification
Authority of India on which a person can download
his/her Aadhaar card. It can, however, be
downloaded only on the mobile number to which
Aadhaar has been linked. To show Aadhaar, a
passenger has to open the app and enter his/her
password. "m-Aadhaar when shown by the
passenger on his/her mobile after entering the
password should be accepted as a proof of identity
for undertaking journey in any reserved class over
Indian Railways," the ministry said in a statement.
The Times of India - 14.09.2017
http://timesofindia.indiatimes.com/india/indianrailways-permits-m-aadhar-as-id-proof-fortravellers/articleshow/60497793.cms

After doing away with hand baggage tags at
over a dozen airports, aviation security
agencies are now planning to dump the
boarding pass collection system and begin a
regime of 'express check-in' aided by
biometrics for smooth air travel. The chief of
the country's airport security force — the CISF
— told PTI in an interview that they have begun
"exploring" the technology that is required to
usher in the boarding card-less system of air
travel at the 59 airports that it guards at
present and at the rest of such civil facilities
that are going to come under its umbrella as
part of a "unified command" in the future. "We
are working on two projects. The first is how to
introduce integrated security solutions at
airports.
The Times of India - 17.09.2017
http://timesofindia.indiatimes.com/india/airpo
rts-checking-cisf-proposes-to-do-away-withboarding-pass/articleshow/60719397.cms

German Dry Docks looks to acquire
Bharati Defence

Patton sets up 2 warehouses in US for
engg exports push

German Dry Docks Group has approached the
lenders of troubled Bharati Defence and
Infrastructure (formerly Bharti Shipyard) for a
possible acquisition, pegging its enterprise value
at around $370 million. Bharati has also seen
interest from suitors looking at picking up

City-based Patton group has set up two
warehouses in the US, one of the major
locations of its engineering exports. The
warehouses are located in Jonesboro at
Arkansas and Norfolk of Virginia, which are
strategically close to customers' locations, a

individual docks in the east and the west, people
with direct knowledge of the development said.
The bankers have to take a call on liquidating the
company, which has been taken to the National
Company Law Tribunal (NCLT) by the asset
reconstruction arm of Edelweiss, which has a
controlling stake in it through pledged shares. "A
proposal has come to the lenders from the German
company along with a Hong Kong-based private
equity fund to acquire the company. The initial
interest pegs the company's enterprise value at
around Rs 2,400-2,500 crore," said a person with
knowledge of the proposal. German Dry Docks
carries out retrofitting and upgrading of vessels,
apart from repairs. "The German company has
begun its due diligence and will submit a final bid
after that," said the person.
The Economic Times - 15.09.2017
http://economictimes.indiatimes.com/industry/tr
ansportation/shipping-/-transport/german-drydocks-looks-to-acquire-bharatidefence/articleshow/60519420.cms

company official said. “It will help stock
customer-specific products for on time delivery
so that customers remain assured that their
ordered materials are available just a call away.
Also, it will not reflect in their accounts.
Inventory management is done by our expert
Alert Team where stock levels are monitored
24x7 and replenished on real-time basis to
keep the inventory updated as per the orders,”
the official added. According to him, regular
weekly conference calls with representatives
from the same organisation based out in
different countries -the Philippines, China and
the US -ensure alignment with commitments
devoid of any ambiguity. Patton exports steel
stampings and EMT fitting products to Fortune
500 companies in the US.
The Times of India - 17.09.2017
http://epaperbeta.timesofindia.com/Article.as
px?eid=31812&articlexml=Patton-sets-up-2warehouses-in-US-for-16092017020022

GAIL's
appoints
Jayanto
Choudhury as director

P Saidev joins RMD of SAIL
Executive Director In-charge

Narayan

This is to inform that Shri Jayanto Narayan
Choudhury (DIN-07940286) and Dr. Rahul
Mukherjee (DIN-07940278) have been appointed
as non-official part-time (Independent) Directors
on the Board of the Company w.e.f. 15.09.2017
as per Ministry of Petroleum & Natural Gas,
Government of India letter dated 08.09.2017.
Moneycontrol - 15.09.2017
http://www.moneycontrol.com/news/business/an
nouncements/gail-change-in-directorate2389439.html

as

P Saidev has joined the Raw Materials Division
(RMD) of Steel Authority of India Limited as
Executive Director In-charge on September 14.
Before taking charge at the RMD, Saidev was
heading SAIL’s Centre for Engineering &
Technology (CET), Ranchi, as Executive
Director.
The Economic Times – 15.09.2017
http://economictimes.indiatimes.com/industry
/indl-goods/svs/steel/p-saidev-joins-rmd-ofsail-as-executive-director-incharge/articleshow/60530754.cms

