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Balmer Lawrie in News
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Growth prospects positive for Indian
economy as reforms gain traction: Dun &
Bradstreet report

Growth prospects remain positive for the Indian
economy, with the government strongly
accelerating its reform announcements, a Dun &
Bradstreet report says. According to the research
firm, reform announcements are gaining
momentum and growth prospects remain positive
despite the fact that the Indian economy is at a
crucial juncture amid an investment lull and weak
exports. "The real estate Bill, the new
Hydrocarbon Exploration Licensing Policy, the Bill
to amend the Companies Act and the proposed
introduction of the bankruptcy code bear
testimony that the government is well focused on
reviv ing the investment climate and improving
ease of doing business scenario in India," Dun &
Bradstreet India Senior Economist Arun Singh
said. As per the report, the growth prospects of
the Indian economy for 20 16-17 would be highly
dependent on domestic dri vers of growth with
very little support seeping in from the global
market.

The Economic Times - 21.03.2016
http://economictimes.indiatimes.com/news/econ
omy/indicators/growt __h-prospects -positive -for -
indian -economy -as-reforms -gain -traction -dun -
bradstreet -report/articleshow/51493304.cms

Double -digit growth difficult but reforms
can get results: Jaitley

Finance Minister Arun Jaitley on Thursday
conceded t hat double -digit growth in the current
global environment would prove difficult for India,

but said if pending reforms were addressed, it
would have the necessary economic impact. "In
the current global environment, realistically
speaking, itis extremely difficult to achieve double
digit growth," Jaitley told the opening session of
India Today Conclave here. But he said it was
important to aim higher and continue with reforms

to get the desired results. The finance minister
said agriculture has the maximum potential to
grow in India. He didn't just mean pure farm
incomes, but included in it what comes out of the
rural economy like milk production. "Some of the
states have seen huge amount of growth in
agriculture." As regards reforms, he specifically
listed the proposed pan -India goods and services
tax (GST) regime right up front and said but for
one party all the rest were supporting it, alluding

to the Congress party.

Business Standard - 17.03.2016
http://www.business __-standard.com/article/news -
ians/double -digit -growth -difficult -but -reforms -
can-get -resu lts - jaitley -116031700240_1.html

Government to seek outsider help for
strategic stake sale

The National Institution for Transforming India,

or NITI Aayog, is planning to get experts and
agencies from outside the government to frame

the criteria for strategic sale in assets.
Confirming the plans, a senior officer said the
government would finalise the framework for

the strategic sale after consulting with experts.

In the curre nt financial year (2015 -16, or FY16)
- which ends with this month - strategic sales
could not take off, despite a Budget Estimate
(FY15) of Rs 28,500 crore. The officer said the
NITI Aayog, the Union government's primary
think tank which has been given the job of
identifying public sector units (PSUs) for
strategic sales, held its first meeting on it
recently. Some PSUs were discussed during the
meeting. However, a decision was taken to
widen the scope of consultations, which would
mean involving subject an d domain experts
before finalising proposals.

Business Standard - 21.03.2016
http://www.business -
standard.com/article/economy =
policy/government _ -to -seek -outsider -help -for -
strateqic -stake -sale-116032100009 1.html

Disinvestment dept. to market PSUs
among investors in Japan, US

Encouraged by the 6goodbé6
portfolio investors (FPIs) in the latest offers for

sales in Concor and NTPC, the disinvestment
department is strategizing to aggressively
market PSUs among investors in countries such

as Japan and US, where P rime Minister Narendra
Modi has created a positive buzz about
opportunities in India. An action plan is being
readied to increase engagement with select top
investors of these countries in one -to-one as
well as group interactions to showcase the
opportunit ies in various sectors such as
infrastructure, metals and oil & gas, sources told

FE. To improve ease of doing business, the
department may designate a nodal officer, who
could be contacted by investors directly for
company specific queries. Currently, the y have
to route such queries through merchant
bankers.

The Financial Express - 16.03.2016
http://www.financialexpress.com/ article/econo
my/disinvestment _ -dept -to -market -psus -
among -investors -in-japan -us/226105/
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CPSUs must take steps to meet 20%
procurement from MSMESs: Govt

The government has reiterated that all central
public sector units have to take proactive
measures to ac hieve the target of 20 per cent
annual procurement from micro, small and
medium enterprises. The MSME ministry said that

so far 38 central public sector units (CPSUs) have
achieved the target. "The CPSUs have to take
proactive action to achieve targets of 20 per cent
annual procurement from micro, small and
medium enterprises (MSMES) including 4 per cent
from MSMEs owned by SC/STs,” an official
statement quoting MSME Minister Kalraj Mishra
said. Recently, the minister has chaired a meeting

to review the imp Iementation of public
procurement from MSMEs. The 20 per cent annual
procurement policy was made mandatory by the
government from April 2015 with a view to
promote MSMEs and  start -ups in the country. In
the meeting, Mishra mentioned that a SC/ST hub
has be en set up to promote the development of
SC/ST entrepreneurs.

Business Standard - 19.03.2016
http://www.bu __siness - standard.com/article/pti -
stories/cpsus _-must -take -steps -to-meet -20 -
procurement -from -msmes -govt -

116031800811 1.html

India's exports fall for 15th month in
February, by 5.66 percent

With the continuing global slowdown and fall in

global commodity prices, India's merch andise

exports declined 5.66 percent in February in dollar

terms over the same month year ago, with no let

up in the last 15 months, an official statement said

on Tuesday. Exports in January had declined by

13.6 percent. "Exports during February 2016

value d at $20.73 billion (Rs.1,41,515.41 crore)

which was 5.66 percent lower than the level of

$21.98 billion (Rs.1,36,379.94 crore) during

February 2015," said the commerce ministry

statement. In the first 11 months (April -February)

of this fiscal, cumulative export value plunged

16.73 percent to $238 billion (Rs.15,56,576.47

crore) from $286 billion (Rs.17,46,265.60 crore)

in like period year ago. Similarly, imports declined

5.03 percentto $27.28 billion in February this year

from $28.72 billion in same month year ago.
Business Standard - 15.03.2016

http://www.business _ -standard.com/article/news -

ians/india -s-exports -fall -for -15th -month -in-

february -by-5-66-percent -116031501433_1.html

Almost 76% of CSR amount spent by
corporates: Finance Minister Arun
Jaitley

Corporate Social Responsibility activities have
turned out to be a successful experiment as over

75 per cent amount has been spent in 2014 -15,
Finance Minister Arun Jaitley said today, telling
corporates that they could also contribute to
Prime Minister's  Relief Fund for use during
natural calamities. Replying to supplementaries,

he said CSR amounts cannot be spent for any
political activity and if any amount is spent in

that manner, it cannot be a legitimate CSR
activity. "It is a successful experiment whi ch has
started because in the first year over 75 per cent

of the amount under CSR has been spent,"
Jaitley said during Question Hour in Rajya
Sabha. "During 2014  -15, the first year for CSR,
the 2 per cent profits of 460 companies comes

to around Rs 8,347.4 7 crore, of which 75.92 per
cent has been spent for CSR activity during the
year," he said.

The Economic Times - 15.03.2016
http:// _articles.economictimes.indiatimes.com/2
016 -03-15/news/71543214 1 csr _ -spending -
schedule -vii-csr-money

Oil prices fall 2% as oversupply lingers,
economic slowdown looms

Oil prices fell around 2 percent on Tuesday,
exten ding losses from the previous session as
concerns took hold that a six -week recovery
may have petered out due to ongoing
oversupply. The drops came after the
Organization of the Petroleum Exporting
Countries (OPEC) said that global demand for its
crude wo uld be less than previously thought in
2016 as supply from rivals proves more resilient
to low prices, increasing the excess supply in the
market this year. OPEC expects global demand
for its crude to average 31.52 million barrels per
day (bpd) in 2016, do  wn 90,000 bpd from last
month's forecast. The group said it pumped
32.28 million bpd in February, down about
175,000 bpd from January, mainly due to
outages in Iraq and Nigeria

The Economic Times - 15.03.2016
http://economictimes.indiatimes.com/markets/
commodities/news/oil __ -prices -fall -2-as-
oversupply -lingers -economic -slowdown -
looms/articlesho w/51403889.cms
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Oil price decline may lead to ONGC, Oil
I ndia ratings

Mo o d ylrivestors Service retained the ratings of
state -owned Oil and Natural Gas Corporation
(ONGC) and Qil India (OIL), and said a further
sharp fall in global oil prices may result in a
downgrade in the future. iThe
ONGCb6s Baal
Baa2 foreign currency issuer rating reflect the low
impact of declining oil prices on the company's

cash flows, because ONGC benefits from a
lowering of fuel subsidies, a reduction in taxes,

and improved contributions from its downstrea m
business, 0 according to
Service report. It has ret
citing the same reasons. The ratings agency noted

that both ONGC and OIL have strong liquidity
position, with cash positions of Rs.160 billion and

Rs.88 bil lion, respectively, as of March 31, 2015.
iMoodyés notes
of liquidity on its balance sheet. For example, its
investments in listed entities are currently valued
at Rs.80 billion, o

http://www.theh indu.com/business/Industry/oil -
price -decline -may -lead -to -ongc - oil -india -ratings -
downgrade -moodys/article8366488.ece

Steel price rise not sustainable without
growth in demand

Then disconnect between physical volume and
gross value added became more apparent with the
release of IIP data. Industrial output in January is
down by 1.5% compared to same month last year
which pulls down the cumulative growth in
industrial production during April to January
period to only 2.7%. That manufacturing is still
reeling under shrinking order position reflected in

a negative 2.8% growth in the sector during the
month. The steel -intensive capital goods sector
continues to display a fluctuating trend by showing

a massive negative fall of more than 20% in the
month. Among the other sub -segments under
manufacturing, furniture and fabricated metals
have performed reasonably better than electrical
machinery and component that went down by
more than 50%. The manufact uring of motor
vehicles has grown by 3.7%, while other transport
equipment were almost at the same level as last
year. The below normal industrial growth at the
beginning of the current year must refl ect on the
performance of some of the prominent
components of industrial production in the next
month.

The Financial Express - 15.03.2016
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The Hindu - 17.03.2016

Rosneft ties up long
with ONGC

-term supply pacts

Russia may snatch away Iran's key customers of
crude oil in India as Rosneft ties up long -term
supply pacts with Indian refiners that would help
secure an attractive market for Russia at a time
producers are fiercely competing in the face of
excess supply. Rosneft has entered into
preliminary agreement with Oil and Natural Gas
Corporation to explore supplying long -term
crude oil and feedstock to the latter's refinery.
ONGC's unit Mangalore Refinery and
Petrochemical Ltd (MRPL) manages a 15 million
tonne re finery in southern India. Rosneft has
another agreement with Essar Oil to supply 10
million tonne per annum (mtpa) of crude oil and
feedstock to its refinery in Gujarat, India's
second largest with a capacity of 20 mtpa. The
supply is expected to begin th is year.
Interestingly, in beginning to supply crude to
these refineries, Russia may end up replacing
much of Iranian supply to India as both Essar

and MRPL have been heavy importers of crude
from the West Asian nation.

The Economic Times — 18.03.2016
http://economictimes.indiatimes.com/industry/
energy/oil -gas/rosneft -ties-up-long-term -
supply -pacts -with -
ongc /articleshow/51449871.cms

Govt plans new steel import duty to
prevent hawala transactions

Fearing that the high minimum import price
(MIP) imposed on steel items may lead to illegal
Ahawal ad transactions,

of black money, the commerce ministry has
written to the finance ministry to seize the price
differential between MIP and the actual import
price. On 5 February, the government
announced the MIP for 173 steel products in a
bid to curb the dumping of cheap steel by
countries s uch as China, Russia, Japan and
South Korea. However, since the MIP is higher
than the import price of steel, it is apprehended

that bulk importers may over -invoice imports
and transfer the price differential to India
through the hawala route. A commerce m inistry
official, on condition of anonymity, said that
since the actual import price remains the same
even after the imposition of MIP, the ministry
has written to the revenue department
suggesting the levy of an additional duty
equivalent to the price dif  ferential on steel
importers.

Mint - 15.03.2016
http://www.livemint.com/Politics/UOSXZ4CDwt
H6NPt25gwprM/Govt _ -plans -new- steel -import -
duty -to-prevent -hawala -transacti.html
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‘Net driving travel, hospitality
small towns too'

growth in

Deepening growth of Internet penetration is
fuelling growth of the travel and hospitality sector

not only in big cities but also from smaller towns

in India and only those firms which utilise
technology will emerge as leaders in future,
according to a report. As per the 'India Travel &
Hospitality Technology Landscape 2016' by Ficci
and RezNext, large demand for supply from
budget hotels has led to the rise of hotel
aggregators, with the sudden spike in business
attracting invest ments, "some as large as USD
100 million". "The rampant internet penetration
has transformed the way travel and hotels
operate. Interestingly, mobile boom in bookings is

not just restricted to the elite lot in metros. There

is evidence tothe cont rarythat alarge share of e
commerce transaction are from tier Il and Il
cities," the report said. The report, which was
released today.

Moneycontrol - 18.03.2016

http://www.moneycontrol.com/news/business/ne

t-driving -travel -hospitality -growthsmall -towns -
too_5939061.html

India Aviation Report says country to
become third largest aviation market by
2020

The country is likely to become the third largest
aviation market by 2020, claimed a report
published on Thursday, the second day of the
India Aviation Exhibition and Conference. The
report, called dAlndia Avi
prepared by KPMG and Ficci. It claimed that with
81 million trips, I ndi ads
grew over 20.3 per cent in 2015 0 the highest
ever gr owt h rate
January 2016, the passenger growth was 22 per
cent. Some people attribute this grow th to fall in
crude prices, but no other country in the world has
achieved this Kkind of
said R N Choubey, secretary, Ministry of Civil
Aviation, at the launch event. According to the
report, the Indian civil aviation sector has
exhibited tremendous resilience to the global
economic slowdown and ranks ninth in the global
civil aviation market.

Business Standard - 18.03.2016

http://www.business -
standard.com/article/companies/india

-aviation -

recordec

gr o\

As online hotel bookings see high
growth, travel portals attract top dollar

The fight for a larger pie of the rapidly growing
online hotel booking space is set to get bigger.
Two leading domestic online travel portals
MakeMyTrip and Ibibo - have raised a sizeable
$430 million (Rs 2,900 crore) in the current
quarter. The three digit growth i n hotel bookings
seen by the travel portals in recent quarters has
only made them want more. While Indian
ecommerce has attracted investment worth
billions of dollars, such numbers in the online
travel booking space is not common at least in
the domestic market. Ibibo last month secured
an investment of $250 million from Naspers, the
South African Internet and media company
which is one of its main shareholders along with
Chinese internet firm Tencent. The money will
be used to expand presence in the hotel
segment, focus on innovations and have more
users download its app on their smart phones.
Business Standard - 15.03.2016
http://www.business -
standard.com/article/companies/as -online -
hotel -bookings -see-high -growth -travel -portals -
attract -top -dollar -116031500346_1.html

Domestic aviation market grew 20% in
2015: report

With 81 million trips,
market grew 20.3 per cent in calendar 2015,
compared to the previous year, according to the
FICCI-KPMG India Aviation Report. The report,
which was released by Civil Aviation Minister P
Ashok Gajapathi Raju on the second day of the

India Aviation Show 2016 here on Thursda Y,
also predicted that India is on its way to become

the third largest aviation market by
2020. Among the growth drivers are increasing
disposable incomes, fall in prices of aircraft
turbine fuel, increase in tourism and visa
reforms. The passenger traff ic on international
routes increased 6.5 per cent during the period.
In  comparison, international  passenger
throughput at Indian airports grew 7.7 per
cent. There was 17.1 per cent growth in the total
passenger throughput for FY2015 -16
January, at 18 4 million.

The Hindu Business Line - 18.03.2016
http://www.thehindubusinessline.com/econom
y/logistics/domestic __-aviation -market -grew -20 -
in-2015 -ficcikpmg -report/article8364563.ece
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Cess to boost regional flights may push
up air fares

A cess of Rs 8,000 on each domestic flight could

be the alternative to the aviation ministry's
proposed 2% surcharge on flight tickets to fund
regional connectivity. This charge will reportedly
be levied on airlines, who in turn will pass it on to
passengers pushing up the cost of flying by up to

Rs 100 per person. Coupled with Union Budget
2016 -17 raising excise duty on jet fuel, operating

cost for airlines could ris e by up to 5% and lead to

a similar hike in fares. Sources say the aviation
ministry is planning this levy after ministers like

Arun Jaitley, Piyush Goyal and Rajiv Pratap Rudy
rejected their plan to have a 2% surcharge on air
tickets. The ministry wanted to levy this on all
those flying to metros, big cities and abroad to
raise viability gap funding (VGF) to cross -subsidise
regional flights by capping their fares at Rs 2,500

per hour of flying.

The Times of India - 21.03.2016
http://timesofindia.indiatimes.com/india/Cess -to-
boost -regional -flights -may -push -up -air -
fares/articleshow/51486586.cms

Govt relaxes cabotage rules
transshipment ports

Government has relaxed cabotage restrictions
for ports which transship at least 50% of the
container handled by them. The cabotage
relaxation will enable shipping lines to
consolidate EXIM and empty containers at
transshipment port s in India for onward
transportation to destination ports by main
shipping lines. With the cabotage relaxation,
foreign vessels can also transport EXIM and
empty containers from any port in India to
transshipment port and vice versa, in addition to
Indian vessels. The spare capacity of the foreign
flag ships which could not be utilised earlier due

to cabotage restrictions will now be gainfully
utilised enabling them to offer competitive
container slot rates to exporters and importers
leading to competition led efficiency in container
transportation and lower logistic costs for the
shippers.

Business Standard - 17.03.2016
http://www.business -
standard.com/article/economy -policy/govt -
relaxes -cabotage -rules -for -transshipment -
ports -116031700655_1.html
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