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B Balmer Lawrieto Investup
toz500 cr in New Projects

KOLKATA Diversified oil PSU Bal-
mer Lawrie on Wednesday said it
planned investments of 2500 crore
over the next three years in new
projects, including a container manufacturing
facility at Navi Mumbai. “In the next two to
three years, we are looking ata very large in-
vestment to the tune of 300-500 crore into
new projects,” Balmer Lawrie Chairman and
Managing Director Viren Sinha said, adding the
proposedz100-crore container manufacturing
plant at Navi Mumbai was expected to be com-
missioned by the end of 2014. The new facility
could increase Balmer Lawrie's output by
about 30% from its current capacity of 40 lakh
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Land woes scuttle logistic hub project

PSU Identifies Slte In Dankunu But Govt Refuses To Convert Agncultural Land For Industry

Aparufita Gupta versified of all
el el PROJECTS WHICH BENGAL LOST IN |
Kolkata: The bod oews keegn  (he Jand and acught THE LAST FEW YEARS
k g N , » Tata Motors pulled out its small car praject from Singur in 2008
» LAT power project shelved in 2012
» Bharat Forge steel & engneering project ihelved In 2009
» Shyam Stee! steel project in Pursfia shelved in 2012

; DW BALMER LAWRIE |

4 e = -vonk‘b‘u Scotm ’,'L(ml, Steghen Balmey and
not allow the clearances that  opmwent ot Alexsns in Koliata, Baimer Luwrle & ColLtd. started fts
wollld let the company b n K corporat #y 15 2 Partrershio Firm oo Lat February 1867
lard “We r

On Tl» wday Ko

nase the go

vate limited compasy in 1924 and

336, in 1972 Balmer Lawrie became
[ vernment Comgany wder (5e 1P Salmer Lawrie Growp of
Companies,
> In 2001 conseguent 1 &s merger with indlan Ol Corporation 189
Co. Limited, transferrad it holding of 6L4% in Balmer Lawrie & Co.
Ltd. ta a shel) company namedBaimer Lawrie Investments Limited
(BUL
> Present shareholding patters: 2% BUL, 26% public and 18%
Sanks & Fis

(The Times of India - 27.09.2012; Appeared on front pg & pg 4)

Balmer Lawrie to invest up to Rs 500 crore in new projects in 3 years

Diversified oil PSU Balmer Lawrie today said it planned investments of Rs 500 crore over the next three
years in new projects, including a container manufacturing facility at Navi Mumbai. "In the next two to
three years, we are looking at a very large investment to the tune of Rs 300-500 crore into new
projects," Balmer Lawrie Chairman and Managing Director Viren Sinha said, adding the proposed Rs




100-crore container manufacturing plant at Navi Mumbai was expected to be commissioned by the end
of 2014.

The new facility could increase Balmer Lawrie's output by about 30 per cent from its current capacity of
40 lakh barrels a year from the existing six plants. "We have started construction at the site. We hope
to commission the plant over the next 15 months," he told reporters after the company's 95th annual
general meeting here. Sinha said another Rs 150 crore would be invested in the multi-modal logistic
hub at Vishkhapatnam, for which it was awaiting approval of the Shipping Ministry. "It will be a fully-
integrated facility, whereby we will be able to provide all kinds of solutions for logistics. Land is
identified for the project. Once we get the approval, we will take it forward," he said. The project is a
joint venture of Balmer Lawrie and the Vizag Port Trust.

The firm is also evaluating the possibility of independently setting up a construction chemicals facility
to cater to cement and concrete manufacturers. At present, Balmer Lawrie produces 200 tonne of
construction chemical per month in its two facilities at Kolkata and Chennai. "The new plant primarily
will be in Chennai. Total investment could be around Rs 40 crore," Sinha said. Besides, he said, the
company, which has invested Rs 25 crore in a travel portal, would make substantial investments in its
tourism business.

The Economic Times - 26.09.2012
http://economictimes.indiatimes.com/news/news-by-industry/energy/oil-gas/balmer-lawrie-to-invest-
up-to-rs-500-crore-in-new-projects-in-3-years/articleshow/16558749.cms

Land woes scuttle logistic hub project near Kolkata

The bad news keeps rolling in for the Mamata Banerjee government on the industry front. Balmer
Lawrie & Co, the Rs 2,450-crore mini-ratna PSU, on Wednesday shelved a logistics hub project in
Dankuni on the city outskirts because the government would not allow the clearances that would let
the company buy land. On Tuesday, Kolkata had lost the prestigious Partnership Summit to Agra, as
an aftershock of Trinamool Congress' split from UPA.

The Dankuni multi-modal hub would have been the first of its kind in Bengal, say sources. The project
was worth Rs 150 crore and would have meant bug business for the state. Balmer Lawrie & Co - the
most diversified of all PSUs - had already identified the land and sought certain clearances from the
state government. But it was turned down, said a senior official of the company, who was working on
the project.

The PSU sought three kinds of approvals from the West Bengal Industrial Development Corporation
(WBIDC), all concerning land. "We sought exemption under the West Bengal Land Reforms Act and
Under Urban Land Ceiling Act. We also sought approval for converting 45-acres agriculture land to
industrial land. But we were later told by a state government department that these permissions
cannot be given. We had no option but to shelve our plans," a source said. WBIDC is the nodal agency
for economic development in the state.

A multi-modal logistics hub is an integrated facility with warehousing and cold storage facilities, a
distribution network and is well connected with the railways. Such a hub would have been a boon for
Bengal that is saddled with inadequate infrastructure. Balmer Lawrie & Co is working on similar multi-
modal logistics hubs in Visakhapatnam and has already signed a pact with the Visakhapatnam Port
Trust. The joint-venture project is coming up on 50-acres at an investment of Rs 170-180 crore. "The
technical and financial feasibility study is over for the Vizag project. We are now working out the finer
details," a source said.

Earlier in the day, Viren Sinha, chairman and managing director of the PSU, said they had lined up Rs
300-400 crore investment in various businesses. "We are setting up a container manufacturing plant in
Navi Mumbai. One major investment would be setting up an absolutely modern through-put steel
barrel manufacturing plant at Navi Mumbai at an investment of Rs 100 crore," he said at the 95th
annual general meeting of the company.

Balmer Lawrie produces about 40 lakh barrels at eight plants and is looking to increase its container
making capacity by about 30%. "Work is under way. We have about 8 acres land and the project will
be completed in 15 months," Sinha said. The company has three container freight stations at Mumbai,
Chennai and Kolkata.

The Times of India - 27.09.2012
http://timesofindia.indiatimes.com/city/kolkata/Land-woes-scuttle-logistic-hub-project-near-
Kolkata/articleshow/16565593.cms
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Balmer Lawrie to set up

- industrial
facility at N

Our Bureau
Kolkata, Sept. 26

Balmer Lawrie Co Ltd ex-
pécts to commission its pro-
posed industrial = packaging
faeility at Navi Mumbai by end
of next year.

With an estimated invest-
ment of nearly Rs 100 crore, the
new plantis aimed at increasing
stéel barr;l (drun;s) production

acity by nearly 30 per cent
Gfgm dtlyeczn'em 44 lakhbarrels

i&;r.
“*This would be our single
latgest investment so far. Our
Hoard has very recently ap-
roved ‘the proposal and we
ave started construction work
atati eight-acre plot. We hope
to commission the plant over
the next 15 months,” Viren Sin-

-

packaging
avi Mumbai

ha, Chairman and Managing Di-
rector, told reporters on the
sidelines of the company’s 95th
annual general meeting here on
Wednesday.

Industrial  packaging ac-
counts for nearly 20 per cent of
the company's total turnover,
he added.

According to Sinha, the pub-
lic sector enterprise, under the
Ministry of Petroleum and Nat-
ural Gas, is looking forward to
invest up to Rs 500 crore over
the next three years.

Apart from industrial pack-
aging, the company is involved
in lubricants, leather chemicals,
logistics services and infras-
tructure businesses,
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Balmer Lawrie to invest ¥500 cr in 3 yrs
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The diversified company

has lined up plans which
tude setting up a

er manufacturing facility at

Navi Mumbal. & multimodal

logistic hub a Vizag, strength-

en industrial packaging

among others.

Of this, it has carmarked
T100 crore for its steel con-
tadner factlity in Navi Mum-
bal."Work an the has
started and time

in Xolkata has been put on
the backbumer due to land
issues, the company is an ad-

The company has arsund
three container sta-
tlons in Mumbai, Chennai
and Kolkata. According to Sin-
ha, the company is looking
for 10 acres of space in
Kolkata to set up 4 new grease
u;l lubricant unit.
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willing to spend around
N(‘J cmu‘on setting up an

would be 15 hs. It will
enhance our capacity of steel
barrels by sround 30 per
m.‘:ﬂ%nﬂm“--
man and managing director,
Halmer Lawrie and Co, on the
sidelines of addressing 95th
annugl general meeting, bere
on Wednesday.

The segment contributes
around 500 crore to the
total turnover.”

While the proposed multi-
modal logistic hubs business
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The company is mulling ac-
quisitions in its tour and trav-
¢l business,

Co may close down tea biz:
Balmer Lawrie, which tried
10 revive ils tea business by
e- Its brand Tarang
may close down the tea

7,202

d Badmer Lawrie,

during the company’s 95th aneual

ﬁmv in Kolkata oo Wedaesday

and unit.

*Tea contributes to around
ane per cent of the tumaver,
We are working with a tea

also. The
MIorm

vive the tea business but may
close it down If it does not
give returns,” he said.
Last year, the company
wound 684 tonne
of tea.

Balmer Lawrie to set up logistics hub

To make construction
chemicals, lines up
7400 cr investment
Sumit Moitra + KoLKATA

Diversified public sector company
Balmer Lawrie & Co is foraying
into the businesses of logistics hub
and construction chemicals and
plans to invest more in existing
ones including making containers
and providing travel services,
The Kolkata-based company
has started work on an integrated
logistics hub in Vizag, a container
making facility in Navi Mumbai
and is manufacturing construc-
tion chemicals on a pilot basis.

“We have taken a decision 1o
make some major investments of
around 400 crore in the next
two-three years. We have the cash
and the resources to invest. One
major investment would be set-
ting up a high throughput steel
barrel manufacturing plant at Navi
Mumbai at 2100 crore,” Viren
Sinha, chairman and managing
director, said at the company’s
95th annual general meeting on
Wednesday.

The company would invest
2170-180 crore in the Vizag pro-
Ject, which would be a joint ven-
ture with Vizag Port Trust. Balmer
Lawrie will hold the majority
stake.

The logistics hub at Vizag would

be an integrated rail-connected
container freight station (CFS),
comprising warehouses, cold stor-
ages, truck parking facilities and
areas for third parties to re-work
on their cargo.

“Land has been identified and
technical and financial feasibility
studies have been done. The pro-
ject needs an approval from the
shipping ministry,” Sinha said.

The company which is produc-
ing construction chemicals at two
small facilities at Chennai and
Kolkata is looking to expand the
business.

“By end of this year, the capac-
ities at these places would be
reached and beyond that we need
10 set up new plants, The propos-

» Balmer Lawrie
Share price on BSE in ¥

Apr2,2012

als would be taken up at our next
Board meeting,” Sinha said.

Among the existing businesses,
the company's barrel manufactur-
ing unit at Navi Mumbai plans to
increase container capacity by
about 30%,

“Work is underway, about eight
acreof land is with us and comple-
tion rime would be about 15
months from now,” he said.

Currently, Balmer Lawrie pro-
duces about 40 lakh barrels at
eight plants that contribute 7500
crore to the aggregate tumover of
32500 crore.

Balmer Lawrie currently oper-
ates three container freight sta-
tions. “The facility at Mumbai is
spread over 26 acre post expan-
sion, which has just been com-
pleted. We have a CFS in Chennai
over 18 acre while the one in Kol-
kata covers 16 acre.”

“We had similar plans for a pro-
Jjectin West Bengal also, but it has
been dropped as the identified

land is not coming through.”

The company is also considering
acquisitions in the travel services
and leather chemical segments.

“We have set up a travel portal
at an investment of 325 crore, in-
cluding a back-office with a 24x7
call centre.”

Balmer Lawrie was looking to
acquire a tour firm, but the deal
didn't go through over valuation
issues, while a deal for a logistics
company didn't happen after due
diligence.

“However, we are still looking at
acquisitions in these areas and
also in leather chemicals, particu-
larly in finishing chemicals where
we don't have a product,” he said.

m_sumnit@dnaindia.net

Balmer Lawrie may commission Navi Mumbai plant by 2014 end

http://www.thehindubusinessline.com/companies/article3938539.ece?’homepage=true&ref=wl_home

The Hindu Business Line - 26.09.2012

Balmer Lawrie to set up logistics hub
http://www.dnaindia.com/money/report _balmer-lawrie-to-set-up-logistics-hub 1745761

DNA - 27.09.2012

Balmer Lawrie to invest Rs.500 crore in new projects
http://en-maktoob.news.yahoo.com/balmer-lawrie-invest-rs-500-crore-projects-120405068. htm/

Yahoo News - 26.09.2012

Balmer Lawrie to invest Rs.500 crore in new projects
http://www.sify.com/finance/balmer-lawrie-to-invest-rs-500-crore-in-new-projects-news-national-

mjOr6pgdbgj.html

Sify Finance - 26.09.2012

Balmer Lawrie to invest Rs.500 crore in new projects
http://www.aajkikhabar.com/en/News/Business/Balmer-Lawrie-to-invest-Rs-500-crore-in-new-

projects/703574.html

Aaj Ki Khabar - 26.09.2012
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Balmer Lawrie to invest Rs.500 crore in new projects

http://news.indiaonline.in/Balmer-Lawrie-to-invest-Rs500-crore-in-new-projects-4467
India Online News - 26.09.2012

Balmer Lawrie to invest Rs.500 crore in new projects
http://www.newstrackindia.com/newsdetails/2012/09/26/277--Balmer-Lawrie-to-invest-Rs-500-crore-

in-new-projects-.html
Newstrack India - 26.09.2012
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Viren Sinha in Calcutta
on Wednesday. Picure by
Kishor Roy Chowdlniry

Cash prop
for Balmer
Lawrie
projects
‘ \ST AFFREPORTER

Calcutta, Sept. 26: Div ers1
| fled public sector un

Balmer Lawrie plans to invest
Rs 250 crore to set up a manu-
facturing facllity at Navi
Mumbai and a multimodal lo-
gistics hub at Visakhapatnam,

Viren Sinha, chairman

| and managing director of
Balmer Lawrle, today said the
company was looking to invest
Rs 100 crore to set up its sev-
enth plant to manufacture bar-
rels. The plant is set to be com-
missioned by 2013,

“Our board has very re-
cently approved the proposal
and we have started construc-
tion at the site. We hope to
commission the plant over the

| next 15 months," Sinha sald
on the sidelines of the 85th an-

| nual genéral meeting here
today

The plant will have an an-

’ nual capacity of 18 lakh units
per annum. At present, the
company operates six other
plants with acapacity of about
40 lakh units per year:

Sinha also said the compa-
ny was looking to invest Rs 150
crore for setting up a multi-
modal logistic hub at Visakha-
patnam.

Balmer Lawrie has already
signed a memorandum of un-
derstanding with Visakhapat-

| nam Port Trust for the joint-

| venture project,

“It would be a fully inte-
grated facility to provide a va-

| riety of logistics solution.
Over 50 acres of land is identi
fied for the project. Once we
get the approval, we will take
it forward,” he said.

The project is awaiting
clearance from the ministry of
shipping.

The company is also ex-
ploring possibilities of setting
up another plant to manufag-
ture construction chemicals at
Chennai

At present, it produces 200
tonnes of construction chemi-
cals per month.

Sinha also said the compa-
ny was looking at acquisitions
in leather chemicals and
tourism. It has recently
launched a web portal for ite
tourism vertical

Balmer
Lawrie to
invest up to
Rs 500cr in
new projects
in3yrs

Kolkata, Sept 26: Diversi-
fled il PSUBalmer Lawrie
today said it planned in-
vestments of Rs 500 crore
over thenext three yearsin
new projects, including a
container manufacturing
facility at Navi Mumbai.
“In the next two to three
years, we dre looking at a
very large investment to
the tune of Rs300-500 crore
into new projects,” Balmer
Lawrie Chairman and
Managing Directar Viren
Sinha said, adding the pro-
posed Rs 100-crorecontain-
er manufacturing plant at
Navi Mumbal was expect-
ed to he commissioned by
theendof 2014, %
The new facility could
increase Balmer Lawrie's
output by about 30 per cent
from its current capacity of
40 lakh barrels a year from
theexistingsixplants.
"We have started con-
struction at the site. We

proval of the Shipping
Ministry “It will be a fully-
integrated facility, where-
by we will be able to pro-
vide all kinds of solutions
for logistics Land isidenti-
fied for the project, Once
weget theapproval, wewill
take it forward,” he sald,

PTI

(The news of the Balmer Lawrie's 95th AGM held on 26th September was carried by many other online
media besides the ones mentioned above.)
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Govt confident of raising Rs 25,000-
30,000 cr from disinvestment

The government today exuded confidence that it
will be able to raise Rs 25,000-Rs 30,000 crore
from disinvestment and will remain very close to
the fiscal deficit target of 5.1% of the GDP in
2012-13. "There is now a decision for
disinvestment in several PSUs. Some more are
under consideration. And, therefore, we believe
that we could net about Rs 25,000-30,000 crore
from that itself.

"Then there is spectrum auction, which is on
stream. We have a target of Rs 40,000 crore,"
Economic Affairs Secretary Arvind Mayaram told
reporters here. He said the government would
take steps to curb wasteful expenditures and plug
leakages in implementation of schemes. "Wasteful
expenditure, if any, will be strongly curbed and,
therefore, I am confident that we will be able to
come pretty close to our fiscal deficit target... We
are cognizant of the fact that there could be a
possibility (of wasteful expenditure)... We will be
watchful," he said.

The fiscal deficit in the April-August period rose to
Rs 3.38 lakh crore or 65.7% of the budgeted
target for the full fiscal. The government had
budgeted fiscal deficit at 5.1% of GDP.

Business Standard - 28.09.2012
http://www.business-
standard.com/india/news/govt-confidentraising-
rs-25000-30000-crdisinvestment/189007/on

Govt’'s sell-off programme may start this
festive season

The government is set to kick off its disinvestment
programme from mid-October and is expected to
conduct stake sales every two to three weeks.
With plans to divest stakes in over half-a-dozen
PSUs through the auction route and another three
or four through public offers, the department of
disinvestment is now hopeful of exceeding its
Budget target of Rs 30,000 crore.

“Market conditions are improving. We are getting
all the paperwork and approvals so that we can
line up firms for stake sales from the middle of
next month. With the focus on the offer for sale
method for divestment, we are now confident of
overshooting the Budget estimates from stake
sale proceeds,” a senior finance ministry official
said.

Indian Express - 25.09.2012
http://www.indianexpress.com/news/govts-
selloff-programme-may-start-this-festive-
season/1007336/

Bring down excise, service tax to 8%,
Kelkar panel recommends

The government should step up the process of
stake sale in state run firms, sell minority
holdings in Specified Undertaking of the Unit
Trust of India (Suuti), Hindustan Zinc and
Balco, and take steps to monetize under-
utilized land resources of public sector
enterprises, port trusts and railways, a panel
set up to chart out the roadmap on fiscal
consolidation said on Monday.

The panel headed by former finance secretary
Vijay Kelkar also outlined a series of policy
steps to repair the battered public finances and
help promote growth against the backdrop of a
difficult global situation. The committee
examined various measures which are needed
to be undertaken by the government for fiscal
consolidation in the medium term. These
include raising the tax-to-GDP ratio, policy
measures for pruning expenditure on subsidies
and other items of expenditure, rightsizing of
plan support, and steps for increasing
disinvestment proceeds.

The Times of India - 29.09.2012
http://timesofindia.indiatimes.com/business/in
dia-business/Bring-down-excise-service-tax-to-
8-Kelkar-panel-
recommends/articleshow/16595052.cms

New norms for independent directors
on CPSEs likely

To improve corporate governance in state-
owned companies, the Department of Public
Enterprises (DPE) is proposing norms for
independent directors that will define their
roles and responsibilities.

At present, there are no such guidelines for
non-official directors who are being appointed
on boards of Central Public Sector Enterprises
(CPSEs). "“The department will soon invite
comments on the draft report, prepared by the
Institute of Chartered Accountants of India,
from various administrative
ministries/departments and CPSEs operating in
sectors like petroleum, power and steel,” an
official said. Once the comments are received,
the department will finalise the report, he
added.

The Hindu Business Line - 25.09.2012
http://www.thehindubusinessline.com/compani
es/article3935325.ece
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