
7:ff.:.v:r f-:rqrrr . SECRETARY'S DEPARTMENT .

Date: 29th May, 2018

~ qrr fcrqpr .
21,~~-m,~-700001 (~)

-q;);f : (91) (33) 22225329/5314/5209

SECRETARY'S DEPARTMENT

21, Netaji Subhas Road, Kolkata - 700 001 (INDIA)

Phone: (91 )(33) 2222 5329/5314/5209

E-mail: bhavsar.k@balmerlawrie.com

CIN : L15492WB1924GOI004835

The Secretary,

National Stock Exchange of India Ltd.

Exchange Place

Bandra-Kurla Complex

Bandra (E),

Mumbai - 400 051

The Secretary,

BSE Ltd.

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

Company Code: BALMLAWRIE Company Code : 523319

Dear Sir,

Subject: Disclosure under Regulation 30 and Regulation 33 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 - Approval of Financial Results

and Financial Statement for the quarter and year ended 31 March 2018

Further, to our intimation dated 25th April, 2018 and pursuant to Regulation 30 and Regulation 33

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please note that

the Board at its Meeting dated 29th May, 2018, approved the following:

1. The Audited standalone and consolidated financial results of the Company for the

Financial Year ended 31st March, 2018 and the fourth quarter of FY 2017 -18,

2, The Audited standalone and consolidated financial statement of the Company for the

Financial Year ended 31st March, 2018

3. Declaration on unmodified opinion on standalone and consolidated financial results of

the Company for FY 2017 -18,

4. The statement of Assets and Liabilities for the half-year ended 31st March, 2018.

In addition, please find attached the following:

1. The Auditor's report alongwith the financial statements, of the Company for the year

ended 31st March, 2018 and

2. CEO/CFO certification for the quarter and the year ended 31 March 2018.

The Audited Financial Results shall be published in the newspapers as per Regulation 47(1) of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and would be also

available on the website of the Company (www.balmerlawrie.com). The aforesaid results,

Auditor's report and other statements are attached for your record.

The meeting commenced at 12:30 p.rn. (1ST) and was concluded at

Thanking You,

Yours faithfully,

For Balmer Lawrie & Co, Ltd.

~
Kaustav Sen

Compliance Officer

Enclosed: As above

~ ~ : 21, ~ ~ -m, ~-700 001 (~) Registered Office:21, Netaji Subhas Road, Kolkata - 700 001 (INDIA) Website: www.balmerlawrie.com

Industrial Packaging • Greases & Lubricants • Leather Chemicals • Travel & Vacations • Logistics • Refinery & Oil Field Services
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29th May, 2018

To

The Board of Directors

Balmer Lawrie & Co. Ltd.

Kolkata

CEOand CFOCertification

In terms of Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we, Prabal Basu, Chairman & Managing Director, and Shyam Sundar

Khuntia Chief Financial Officer, hereby certify that with respect to the Financial Year

ended 31st March, 2018:

A. We have reviewed financial statements and the cash flow statement for the year and

that to the best of our knowledge and belief:

(1) These statements do not contain any materially untrue statement or omit any

material fact or contain statements that might be misleading;

(2) These statements together present a true and fair view of the listed entity's

affairs and are in compliance with existing accounting standards, applicable

laws and regulations.

B. There are, to the best of our knowledge and belief, no transactions entered into by

the listed entity during the year which are fraudulent, illegal or violative of the listed

entity's code of conduct.

C. We accept responsibility for establishing and maintaining internal controls for

financial reporting and that we have evaluated the effectiveness of internal control

systems of the listed entity pertaining to financial reporting and we have disclosed to

the auditors and the audit committee, deficiencies in the design or operation of such

internal controls, if any, of which we are aware and the steps we have taken or

propose to take to rectify these deficiencies.

D. We have indicated to the auditors and the Audit committee:

(1) Significant changes in internal control over financial reporting during the year;



(2) Significant changes in accounting policies during the year and that the same

have been disclosed in the notes to the financial statements; and

Instances of significant fraud of which we have become aware and the

involvement therein, if any, of the management or an employee having a

significant role in the listed entity's internal control system over financial

reporting.

(3)

Prabal Basu

(Chairman & Managing Director)

Shyam Sundar Khuntia

(Chief Financial Officer)



BALMER LAWRIE & CO. LTD.

[A Government of India Enterprise]

To

Board of Directors

Balmer Lawrie & Co. Ltd.

)

CEO and CFO Certification

We, Prabal Basu, Chairman & Managing Director, and S. S. Khuntia, Director (Finance),

hereby certify that we have reviewed the Audited Financial Results of the Company for

the quarter and year ended 31 st March, 2018 and to the best of our knowledge and belief

the said results:

(i) Do not contain any false or misleading statements or figures, and

(ii) Do not omit any material fact, which may make the statements or figures

contained therein misleading.

i
)'

( Prabal Basu )

Chairman & Managing Director

( S. S. Khuntia )

Director (Finance) & CFO

29th May, 2018

,
\



BALMER LAWRIE & co. LTD.

[A Government of India Enterprise 1

Regd. Office: 21, Netall Subhas Road, Kolkata - 700001

Tel. No.· (033}22225313, Fax No.-(033122225292, email-bhavsar.k@balmerlawrie.com, webslte-www.balmerlawrle.com

CIN : L15492WB1924GOI004835

Statement of of Audited Financial Results for the Quarter and Year Ended 31/03/201 B

~. In crores

Standalone Consolidated

Year to date Year to date Year to date Year to date

figures for figures for figures for figures for

Preceding Corresponding Current the Previous Current the Previous

3 Months 3 Months 3 Months Period Year Period Year

Ended Ended Ended Ended Ended Ended Ended

31 March, 31 Dec. 31 March, 31 March, 31 March, 31 March, 31 March,

51. 2018 2017 2017 2018 2017 2()18 2017

l'!2., Particulars ! Audited I {Ull'~y\!ltegl ! Audited I !Audite!ll (Aygiled I IAudlteg I ~

I Revenue from operations 478.01 411.54 499.28 1759.21 1828.08 1757.64 1828.08

II Other Income 39.30 7.25 35.90 7().93 73.09 50.64 55.64

III Total Income [1+11) 517.31 416.79 536.18 1830.14 1901.17 1808.28 1883.72

IV Expenses

Cosl of Materials Consumed 285.47 248.13 290.52 1057.49 1069.40 1057.50 1069.39

Purchase of Stock-ln-Trade 1.91 4.95 0.71 7.12 11.49 7.12 11.49

Changes in lnventortes of Finished Goods. (6.57) 2.11 (8.27) 11.99 (0.38) 11.99 (0.38)

Work-in-Progress and Stock -ln-Trade

Excise Duty on Sales - - 32.02 33.04 121.72 33.04 121.72

. '. Employee Benefits Expenses 45.85 45.52 52.06 197.99 199.37 198.20 199.53

!'Finance cost 0.85 1.23 0.45 4.23 4.54 4.23 4.54

Depreciation and Amortisation Expense 7.56 6.10 6.77 26.56 25.84 26.90 25.87

Other Expenses 66.02 49.02 52.47 230.60 215.08 231.00 215.52

Total expenses [IV] 401.09 357.06 426.73 1569.02 1647.06 1569.96 1647.68

V Profit/(Loss) before exceptional

items and tax (III • tV) 116.22 61.73 108.45 261.12 254.11 238.30 236.04

VI Exceptional Items - - - - -

VII Prolltl(Loss) before tax [V·VI] 116.22 61.73 108.45 261.12 254.11 238.30 236.04

VIII Tax Expenses

(1) Current Tax 16.20 16.65 40.45 60.92 86.51 58.11 66.05

(2) Deferred Tax 12.07 4.25 (11.70) 15.38 (4.62) 15.38 (4.82)

IX Profltf(Loss) for the period from continuing

operations (VII- VIII ) 87.96 40.83 79.70 184.82 170.42 164.81 164.81

X Profitl(Loss) from discontinued operations - - . - - .

Xt Tax Expenses of discontinued oprerations - - -

XII Profitl(Loss\ from dlsconttnued - -
operations after Tax IX - XI)

X'" Prollt I ( Loss) for the period [IX + XII) 67.95 40.83 19.70 184.82 170.42 164.81 154.81
f:

XIV Other Comprehensive Income

(A)m Items that will not be Reclassified to - - - 2.39 1.31 2.39 1.01

Profit or Loss

(A)(u) Income Tax relaling to items thai will - - (0.83) (0.45) (0.83) (0.56)

not be Reclassified to Profit or Loss

(BlCi) items (hat wiUbe Reclassified to - - -
Profit or Loss

(B)(ii) Income Tax relating to items that will - - · - - -
be Reclassified to Profit or Loss

Other Comprehensive Income for the vear - - · 1.56 0.86 1.55 0.45

XV Total Comprehensive Income for the period [X11I~XIVl 87.95 40.83 79.70 186.38 171.28 165.37 155.26

[Comprising Profitl(Loss) & other comprehonslve Income

for the period)

XVI Earnings per Equity Share (for continuing operation)

(a) Basic 7.11 3.58 6.99 16.21 14.95 14.46 13.58

(b) Diluted 7.71 3.58 6.99 16.21 14.95 14.46 13.58

XVII Earnings per Equity Share (for discontinued operation)

(a) Basic ·
(b) Diluted ·

XVIII Earnings per Equity Share (for discontinued

and continung operation)

(a) Basic 7.71 3.58 6.99 16.21 14.95 14.46 13.68

(b) Diluted 7.71 3.68 6.99 16.21 14.96 14.46 13.58

mailto:email-bhavsar.k@balmerlawrie.com,
http://webslte-www.balmerlawrle.com


Notes:

(i) The Standalone audited financial results for Ihe quarter & year ended March 31, 2018 and Consolidated financial results for the year ended March 31,

2018 are as per the notified Indian Accounting Standards under the Companies (Indian Accounting Standards) Rules, 2015. The above results

including Report on Operating Segment have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its

meeting held on 29th May, 2018.

(ii) Post Implementation of Goods and Services Tax ("GST") with effect from 1 July 2017, total Income from operations is disclosed nsl of GST. Total

Income from operations for the earlier periods Included excise duty which is now subsumed In the GST. Total Income from operations for the year

ended 31 March 2018 includes excise duty upto 30 June 2017. Accordingly, total Income from operations for the quarter and year ended 31 March

2016 are not comparable with those of the previous periods presented.

(lit) Figures of the last quarter are the balancing figure between the audited figures for the full financial year and the published year to date figures upta

Ihe third quarter of the financial year.

(Iv) Previous period I year's figures have been re-grouped I re-arranged wherever necessary.

(v) The statement of Assets and Liabilities as required under Regutalion 33 of SEBt (Listing Obligations and Disclosure Requirements) Regulation 2015

Is asunder:

(vi) The audited accounts are subject to review by the comptroller and Auditor General of India under Section 143(6) of the Compantes Act, 2013.

(vii) The Board of Directors has recommended a dividend @ RS.10 per equity share as on 31.3_2018 for the financial year ended 31 March, 2018

~, In Crores

Standalone Consoltdatad

Audited Audited Audited Audited

Figures as at Figures as at Figures as at Figures as at

the end of the end of the end of the and of

current previous current previous

reporting reporting reporting reporting

period period period period

Particulars 31,03.2018 31,03,2017 31_03.2016 31.03.2017

j ASSETS

1 Non-Current Assets

( a) Property, Plant and EqUipment 394.80 382.67 403.75 382.93

( b ) Capital Work-in-Progress 13.24 23.31 138.07 62.66

( c ) Investment Property 1.14 0.62 1.14 0.62

(d) Goodwill - 6.89 - 6.89

( e ) Other Intangible assets 5.27 6.30 5.27 6.30

( f) Financial Assets

(i) Investments 138.41 87.38 292.60 271.34

(iii) Loans 4.28 4.85 4.28 4.85

(iii) Others (to be specified) 5.55 5.01 5.55 5.01

( 9 ) Deferred Tax Assets (Net) - 8.02 -
( h ) Olher Non-Current assets 34,80 37,15 81,88 37,15

Sub - Total - Non - Current Assets 597.49 562.20 932.54 777.75

2 Current Assets

(a) Inventories 136.63 151.70 136.63 151.70

(b) Financial Assets

(I) Trade Receivables 271.27 281.61 269.78 281.61

(iI) Cash and Cash Equivalents 50.59 31.06 75.92 52,25

(iii) Other Bank Balances 430.08 477.59 430.08 477.59

(iv) Loans 24.67 4.39 4.32 3.87

(v) Others 271.71 207.55 272.02 207.67

(e) Other Current Assets 69.41 77.42 74,44 77.49

sue - Total- Current assets 1254.36 1231.32 1263,19 1252,17

TOTAL-ASSETS 1861.86 1793,52 2195.73 2029.92

J EQUITY AND LIABILITIES

1 ~
Attributable to Owners

( a ) Equity Share Capital 114.00 114.00 114,00 114.00

( b ) Other Equity 1141.86 1051.99 1342.94 1247.36

Attributable to Non ContrOlling Interest

( a) Equily Share Capital - 54.03 -
( b ) other Equity - (1.21) -

Sub-Total - Shareholders Fund 1255,86 1165.99 1609.76 1361,36

Llabllttles

1, Non - Current Llabllttles

( a ) Financ!al Liabilities

(I) Borrowings 11.16 - 11.16 -
(iI) Other Financial' Liabilities 0.50 0.22 0.50 0.22

( b ) Provisions 37.77 55.79 37.77 55.79

( c ) Deferred Tax liabilities (Net) 8.19 - 63.15 32.02

( d ) Other Non-Currenl Liabilities 0.07 0.04 0.07 0.04

sub . Total - Non - Current Liabilities 57.69 66.05 112.65 88,07

2. Current Liabilities

( a ) Financial Liabilities

(i) Borrowings 3.74 - 3.74 -
(Ii) Trade Payables 322,79 307,11 323.19 307.12

(iil) Other Financial Liabilities 119.46 130.66 156.02 141.48

( b ) Other Current Liabilities 59.49 68,06 60.47 68-14

( c ) Prov!slons 5.04 19.91 5.04 19.91

( d ) Current Tax Liabilities (Net) 27,78 45.74 24.86 43.24

Sub - Total- Olher Current Liabilities 538.30 571.48 573.32 580,49

TOTAL - EQUITY AND LIABILITIES 1861,85 1793.52 2195.73 2029,92 /J.!
::::...---



SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

~, In Crores

Standalone Consolidated

Corresponding Year to date Year to date Year to date Year to date

3 months figure for figure for figure for figure for

Preceding ended in current the prevlous current the previous

3 months 3 months the previous period Year period Year

ended ended year ended ended ended ended

31/0312018 31112/2017 31/03/2017 31/0312018 31103/2017 31/0312016 31103/2017

Particulars (Audited) (Un-auditedl (Auditedl (Audited) (Auditedl ~ (Audited)

1, Segment Revenue [Net Sales/lncome]

a, Industrial Packaging 142,77 134,74 143,36 594,92 566,92 594,92 566,35

b. Logistics Services 121,55 78,77 131.94 331,29 362.26 331,36 367,33

c. Logistics Infrastructure 48,07 45.71 50.68 192.44 203.94 192.44 198,87

d. Travel & Vacations 53.01 28.96 40.40 159,00 163.04 158.93 163,04

e. Greases & Lubricants 87.34 99.56 113,41 403.74 448.97 403.74 448.97

f. Others 23.98 21.51 22.51 88.35 100.78 88.35 100.78

Total 476.72 409.25 502.50 1769.74 1845.91 1769.74 1845.34

Less: Inter Segment Revenue 1.10 4.44 5,39 21,58 22.93 21.58 22.93

.. Add: Other un-auocaote Revenue 2.39 6.73 2,17 11,05 5.10 9.48 5.67
"[ Net Sa!esllncome from Operations 478.01 411.54 499,28 1759,21 1828.08 1757.64 1828.08

2. Segment Results [ProfitJ(Loss) before Tax & Interest]

a. IndustrIal PackagIng 12.34 11.55 15.47 58.42 59.44 68.42 59,44

b. LogIstics Services 39.83 16.43 37.91 84.83 B9.46 84.83 89,46

c. Logistics Infrastructure 15.21 9.55 13.98 44.74 49.49 44.74 49.49

d. Travel & Vacations 29.62 7.18 20.25 52.94 35.17 52.97 35.17

e. Greases & Lubricants 8,82 8.13 8.44 30.96 31.78 30.96 31,78

f. Others 5,89 2.28 6.12 14.90 19.53 14.90 19,73

Total 111.71 55.12 102.17 286.79 284.87 286.82 285.07

Less: <I) Interest 0.85 1.23 0.45 4,23 4.54 4.23 4.54

(ii) Other un-allocable expenditure (Net off) (5.36) (7.84) (6.73) 21.44 26.22 44.29 44.49

TOTAL PROFIT BEFORE TAX 116.22 61.73 108.45 261,12 254.11 238.30 236.04

3. Segment Assets

a. Industrial packaging 317.65 298.77 303.64 317,65 303.64 317.65 303.64

b. LogistiCS Services 77,56 122.99 140.77 77.56 140.77 77.56 140.76

c. Logistics Infrastructure 216.53 212.34 196.45 216,53 196.45 216.53 196.45
d. Travel & Vacations 325.38 330.39 228.05 325.38 228,05 325.38 228,05

e. Greases & Lubricants 193.49 199,11 211.99 193.49 211.99 193.49 215,77

f. Others 721,24 673,55 712.62 721.24 712.62 1065.00 945.25

Total 1851,85 1837,15 1793.52 1851.85 1793.52 2195.61 2029.92

4
)

Impairment Assets

a. Industrial Packaging 3.82 - 3.62 - 3,82

b. Logistics Services - - - -
c. LogistIcs Infrastructure - - - -
d. Travel & Vacations 6.69 - 6.89 - 6.89

e. Greases & Lubricants - - -
f. Others - - - -
Total 10.71 - 10,71 - 10.71

Segment Liabllitles

a. Industrial Packaging 90.79 82.72 69,91 90,79 69.91 90.79 69.91
b. Logistics Services 109.61 110.57 110.53 109,61 100.82 109.61 104.09
c. Logistics Infrastructure 51.48 64.86 41.61 51,48 51.32 51.48 48.05
d. Travel & Vacations 170.62 112.66 103.99 170,62 103.99 170.62 103.99
e. Greases & Lubricants 64.68 77.34 59.01 64.68 59.01 64.68 59.01
f. Others 108,81 222.66 242.48 108.81 242.48 198.80 283.51
Total 595,99 670.81 627.53 595.99 627.53 685.98 668.56

~
~.KHUNTIA)

Place: New Delhi Director (Finance) & CFO

Date : 29th May, 2018 DIN: 07475677



SINCE 1867 
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Ba.lmer-Lawrie & Co. Ltd. 
(A Government of India Enterprise) 

Date: 29th May, 2018 

The Secretary, 
National Stock Exchange of India Ltd. 
Exchange Place 
Bandra-Kurla Complex 
Bandra (E), 
Mumbai - 400051 
Company Code: BALM LAWRIE 

Dear Sir(s), 

21, ~ \I'll'! m, ~-700 001 ('lm\) 

'liB : (91) (33) 2222-5305/626/321/601/417/481 

¢'ffi : (91) (033) 2222 5500 12222 5726/2222 5727 

21, Netaj; Subhas Road, Kolkata - 700 001 (INDIA) 

Phone: (91)(33)=-5305/626/321/601/417/481 

Fax: (91)(033) 2222 5500/2222 572612222 5727 

CIN : L 15492W81924GOI004835 

The Secretary, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
Company Code: 523319 

Sub: Declaration pursuant to Reg. 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

In compliance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, (as amended) it is hereby declared and confirmed that Auditor's Report on Annual 

Financial Results (both Standalone and Consolidated) of the Company for the financial 

year ended 31 st March, 2018 is with unmodified opinion. 

Kindly take the above information on record. 

Thanking You, 

Yours faithfully, 

For Balmer Lawrie & Co. Ltd. 

sti::~~ 
-s.S Khuntia 

Director (Finance) & CFO 

~~: 21, W ~'li['q m, ~-700 001 ('qffif) Registered Office: 21, Netaji Subhas Road, Kolkata -700 001 (INDIA) Website: www.balmerlawric.com 

Induslrial Packaging. Greases & Lubricanls • Performance Chemicals. Tours & Travel 0 Logislics Infraslruclure & Services. Refinery & Oil Field Services 



DUTrA 
SARKAR & COMPANY 

7 A, Kiron Sankar Roy Road 
2nd Floor 

Kolkata - 700 001 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BALMER LAWRIE 

& CO. LIMITED 

Report on the Standalone Indian Accounting Standards (Ind AS)Financial Statements 

We have audited the accompanying standalone Ind AS financial statements of Balmer 

Lawrie & Co. Limited ("the Company"), which comprise the Balance Sheet as at March 31, 
2018, and the Statement of Profit and Loss(including Other Comprehensive Income), the 
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and 
a summary of significant accounting policies and other explanatory information(herein after 
referred to as Ind AS Financial Statements), in which are incorporated the returns for the 
year ended on that date audited by the Branch Auditors of the Company's branches located 
under Northern region, Western region and Southern region. 

Management's Responsibility for the Ind AS Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act 2013 ("the Act") with respect to the preparation of these standalone Ind 
AS financial statements that give a true and fair view of the financial position, financial 
performance (including Other Comprehensive Income), cash flows and Changes in Equity of 
the Company in accordance with the accounting principles generally accepted in India, 
including the Indian Accounting Standards specified in the Companies( Indian Accounting 
Standards) Rules, 2015 (as amended) under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities, selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Ind AS financial statements that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the standalone Ind AS financial statements 
based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards 
and matters which are required to be included in the audit report under the provisions of the 
Act and the Rules made there under. 

We conducted our audit in accordance with the Standards on Auditing specified under 
section 143(10) of the Act and applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Those Standards and pronouncements require 
that we comply with ethical reqUirements and plan and perforrn the audit to obtain 
reasonable assurance about whether the Ind AS financial statements are free from material 
misstatement. 

Telephone: +91 33 2248 1760/2213 1333 
E-mail: info@duttasarkar.com/dusac.2009@rediffmail.com 

Website: www.duttasarkar.com 



DUTrA 
SARKAR & COMPANY 

7 A, Kiron Sankar Roy Road 
2nd Floor 

Kolkata - 700 001 
CHARTERED ACCOUNTANTS 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the Ind AS financial statements. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of the Ind 
AS financial statements, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal financial control relevant to the Company's preparation and fair 
presentation of the Ind AS financial statements that give a true and fair view in order to 
design audit procedures that are appropriate in the circumstances. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of the 
accounting estimates made by the Company's Directors, as well as evaluating the overall 
presentation of the Ind AS financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Ind AS financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to 
uS,the aforesaid standalone Ind ASfinancial statements give the information required by the 
Act in the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India: 

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 

31,2018; 
(b) in the case of Statement of Profit and Loss(including Other Comprehensive Income), 

of the Profit for the year ended on that date; 
(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that 

date; and 
(d) in the case of the Statement of Changes in Equity, of the changes in equity for the 

year ended on that date. 

Emphasis of Matters 

We draw attention to the following matters in the Notes to the Ind AS financial 
statements, which describe the uncertainty related to the outcome. Our opinion is not 
qualified in respect of this matter. 

a) Note No. 24:- Non Financial Liabilities (Current) includes Unallocated Receipts Rs. 
853.53 lac as on 31st March 2018 are subject to reconciliation and adjustment with 
Trade Receivable and Others Receivable 

b) Note NoAO.7:-Trade receivables, loans and advances and deposits for which 
confirmations are not received from the parties are subject to reconciliation and 
consequential adjustments on determination/ receipt of such confirmation. 

Telephone: +91 332248 1760/2213 1333 

E-rnail : info@duttasarkar.com / dusac.2009@rediffmail.com 

Website: www.duttasarkar.com 



DUTIA 

SARKAR & COMPANY 

7 A, Kiron Sankar Roy Road 
2nd Floor 

Kolkata - 700 001 
CHARTERED ACCOUNTANTS 

Other Matter 

a) Confirmation of outstanding balances of trade receivable, claims recoverable, various 
advances, deposits, trade payables and other liabilities was not made available for 
our verification. Further to above, as pointed out in the audit report of the Northern 
Region, 39% of the total debtors, mainly consisting of dues from Ministries and PSU 
clients, is above one year, against a maximum credit period of 120 days for the Tours 
and Travel division. 

b) We did not audit the Ind AS financial statements of three (3) Regions included in the 
standalone Ind AS financial statements of the Company whose Ind AS financial 
statement reflect total assets of RS.105819.29 lac as at 31't March 2018 and total 
revenue of Rs. 139050.60 lac for the year ended on that date, as considered in the 
standalone Ind AS financial statements. The Ind AS financial statements of these 
regions have been audited by the branch auditors whose reports have been 

furnished to us, and our opinion in so far as it relates to the amounts and disclosures 
included in respect of these Regions, is based solely on the report of such branch 
auditors. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the order ") issued by 
the Central Government in terms of Section 143(11) of the Act, we give in the 
"Annexure- A", a statement on the matters specified in paragraphs 3 and 4 of the 
order. . 

2. As required by section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purpose of our audit. 

b) In our opinion, proper books of accounts as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

c) The reports on the account of the three (3) Regions of the Company audited under 
section 143(8) of the act by branch auditors have been submitted to us and have 
been properly dealt with by us in preparing this report. 

d) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and 
the Statement of Changes in Equity dealt with by this report are in agreement with 
the books of accounts. 

e) In our opinion, the aforesaid standalonelnd AS financial statements comply with the 
Indian Accounting Standards specified under Section 133 of the Act, read with Rule 7 
of the Companies (Accounts) Rules, 2014. 

f) We are informed that provisions of Section 164(2) of the Act in respect of 
disqualification of directors are not applicable to the Company, being a Government 
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Company in terms of notification no. G.S.R. 463(E) dated 51h June 2015 issued by 
Ministry of Corporate Affairs. 

g) With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our 
separate Report in "Annexure B". 

h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 
to the best of our information and according to the explanations given to us: 

i) The Company has disclosed the impact of pending litigations on its Ind AS 
financial statements - Refer Note 40.2(a) and (b) to the financial statements; 

ii) The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii) There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

iv) As required by section 143(5) of the Act, a statement on the matters specified 
as per directions given by the Comptroller & Auditor General of India, is given 
in uAnnexure~ e". ' 

Dated: 29.05.2018 

Place::New Delhi 

For DUTTA SARKAR & CO. 
Chartered Accountants 

Firm Registration No. - 303114E 

/T31'\ 10 ""4. 

(Bijan Kumar Dutta) 
Partner 
Membership No. - 016175 
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ANNEXURE - 'A' TO AUDITORS' REPORT 

AS REPORTED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE 

i) In respect of its fixed assets: 
a) The Company has generally maintained proper records showing full particulars, 

including quantitative details and situation of the fixed assets. 

b) The Company has a regular programme of physical verification of its fixed 
assets by which plant and machinery are verified every year and other fixed 
assets are verified in a phased manner over a period of three years which, in our 
opinion, is reasonable having regard to the size of the Company and nature of its 
assets. As explained to us, in accordance with its program plant and machinery 
and certain other fixed assets were verified during the year and no material 
discrepancies were noticed on such verification. 

c) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, title deeds of Immovable 
properties are held in the Name of the Company except to the extent of the 
properties and values specified in Note No.40.1(a) and (b) to the financial 
statements. 

ii) The inventory of the Company except goods in transit has been physically verified 
during the year by the management. In our opinion, having regard to the nature and 
location of inventory the frequency of verification is reasonable and no material 
discrepancies were noticed on such verification. 

iii) The Company has not granted any loans, secured or unsecured to companies, firms 
or other parties covered in the register maintained under section 189 of the 
Companies Act 2013. Accordingly clauses 3(iii) (a) to 3(iii) (c) of the Order are not 
applicable. 

iv) The Company has not given any loans, guarantees, securities or made Investments 
which is required to be complied with the provisions of section 185 and 186 of the 
Companies Act, 2013. 

v) The Company has not accepted any deposits, according to the directives issued by 
the Reserve Bank of India and the provisions of sections 73 to 76 or any other 
relevant provisions of the Companies Act and the rules framed there under. 

vi) We have broadly reviewed the cost record maintained by the Company in respect of 
the products of Grease and Lubricants, Industrial Packaging & Leather Chemicals 
where, pursuant to the Companies (Cost records and Audit) Rules, 2014 read with 
companies (Cost records and Audit) Amendment Rules, 2014 prescribed by the 
Central Government under section 148 of the Companies Act, 2013 and are of the 
opinion that, prima facie, the prescribed cost records have been maintained. We 
have, however, not made a detailed examination of the cost record with a view to 
determine whether they are accurate or complete. To the best of our knowledge and 
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according to the information and explanations given to us, the central government 
has not prescribed the maintenance of cost records for any other product of the 
Company. 

vii) (a) According to the information and explanation given to us and the records of the 
Company examined by us, in our opinion, the Company has generally been regular 
in depositing undisputed statutory dues including provident fund, employee's state 
insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value 
added tax, cess, Goods and Service Tax and other statutory dues to the appropriate 
authorities and there was no amount due for more than six months as at the last day 
of the financial year. 

(b) The disputed statutory dues of income tax, sales tax, service tax, duty of customs, 
duty of excise and value added tax aggregating to Rs.1 0,918.67 lac have not been 
deposited as mentioned in Note No.40.2(a) to the financial statements showing the 
amounts involved and the forum where the dispute is pending. 

viii) The Company has not defaulted in repayment of dues to any financial institutions or 
Banks as at the Balance Sheet date and there is no debenture holder. 

ix) The Company has not raised moneys by way of initial public offer or further public 
offer (inciuding debt instruments) and term loans during the year under audit. Hence 
this clause is not applicable. 

x) During the course of our examination of the books and records of the Company, 
carried out in accordance with the generally accepted auditing practices in India, and 
according to the information and explanation given to us, we have neither come 
across any instance of material fraud by the company or on the Company, noticed or 
reported during the year, nor have we been informed of any such case by the 
management. 

xi) By virtue of Article 7 A of the Articles of Association of the company, the President of 
India is entitled to determine terms and conditions of appointment of the Directors. 
The inter alia includes determination of remuneration payable to the Whole- Time 
Directors. Hence this clause is not applicable. 

xii) The Company is not a Nidhi Company. Hence this clause is not applicable. 

xiii) According to the information and explanations provided to us and the records of the 
company examined by us, the Company has not been able to comply with the 
requirements of Section 177 in respect of composition of Audit Committee, since 
independent directors on the board are yet to be appointed by the Government of 
India. 

All transactions of the Company with related parties are in compliance with Section 
188 of Companies Act, 2013 where applicable and the details have been disclosed 
in the financial statement in Note No. 40.20(i) and (ii) to the financial statements as 
required by the applicable accounting standard. 
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xiv) The Company has not made any preferential allotment or private placement of 
shares or fully or partly convertible debentures during the year under review. Hence 
this clause is not applicable. 

xv) The Company has not entered into any non-cash transactions with directors or 
persons connected with him. Hence this clause is not applicable. 

xvi) The Company is not required to be registered under section 45 IA of the Reserve 
Bank of India Act, 1934. Hence this clause is not applicable. 

Dated: 29.05.2018 

Place: New Delhi 

For DUTTA SARKAR & CO. 
Chartered Accountants 

Firm Registration No.- 303114E 

(Bijan Kumar Dutta) 
Partner 
Membership No.-016175 
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"Annexure - B"TO THE INDEPENDENT AUDITORS REPORT 

Report on the Internal Financial Controls under Paragraph (i) of Sub -section 3 of 
section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of BALMER LAWRIE 
& CO. LIMITED ("the Company") as of 31" March 2018 in conjunction with our audit of the 
financial statement of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by 
the Company considering the essential component of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute 
of Chartered Accountants of India ('ICAI'). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to Company's policies, the safeguarding of its assets, the prevention and detection of fraud 
and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial control over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing issued by ICAI and deemed to be 
prescribed under section 143(10) of the companies Act, 2013, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal Financial Controls 
and, both issued by the Institute of Chartered Accountants of India. Those Standards and 
the Guidance Note require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and whether such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal controls system over financial reporting and their operating effectiveness. Our audit 
of internal financial controls over financial reporting, assessing the risk whether material 
weakness exists, and testing and evaluating the design and operating effectiveness of 
internal control based on the assessed risk. The procedure selected depends on the 
auditor's judgement, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Region's internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A Company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
record, that in reasonable detail, accurately and fairly reflect the transaction and disposition 
of the assets of the Company; (2) provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of financial statement in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the 
Company are being made only in accordance with authorisation of management and 
directors of the Company; and (3) provide reasonable assurance regarding prevention and 
or timely detection of unauthorised acquisition, use or disposition of the Company's assets 
that could have material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion of improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projection of any 
evaluation of internal financial controls over financial reporting may become inadequate 
because of changes in condition, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 

In our opinion the Company has maintained , in all material respects, adequate internal 

financial controls over financial reporting and such internal financial controls over financial 

reporting were operating effectively as at 31 March 2018, based on the internal control over 

financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the "Institute of Chartered Accountants of 

India". 

Dated: 29.05.2018 

Place: New Delhi 

For DUTTA SARKAR & CO. 
Chartered Accountants 

Firm Registration No.- 303114E 

trJy-0'~ 

(Bijan Kumar Dutta) 
Partner 

Membership No. - 016175 
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51. 

No 

1 

2 

3 

Annexure - C 

Direction under section 143(5) of the Companies Act, 2013 

Directions Auditor's reply 

Whether the company has clear title! lease Deeds for freehold and Details are 

leasehold respectively? If not please state the area of freehold and furnished in 

leasehold land for which title! lease deeds are not available? Annexure"C- 1" 

Whether there are any cases of waiver! write off of debts! loans! Details are 

interest etc. if yes, the reason there for and amount involved furnished in 

Annexure"C- 2" 

Whether proper records are maintained for inventories lying with third Not applicable 

parties & assets received as gift! grant(s) from the Govt. or other 

authorities. 
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Direction under section 143(5) of the Companies Act 2013 

Annexure - C - 1 

Details of freehold and leasehold land for which title! lease deeds are not available as on 

31.03.2018. 

SI.No. Location Area Remarks 

1. New Beerbhoom Coal Co. Ud. Asansol, 5353.16 Sq. Lease not renewed 

Burdawan Mtr after year 2000. 

2. Container & Cylinder Division 2921.05 Lease Deed expired on 

Sq.Mtr 31.05.2005 and on 

19.01.2002. Renewed 

Lease Deed not 

available. 

3. Industrial Packaging Division, Plot No. G- - G15, G161ease deed 

15, G-16, G-17, MIDC, Taloja, Industrial with MIDC pending for 
Area, Maharashtra - 410208 Reg istration. G 17 

registered lease deed 

is found. 

4. Balmer lawrie & Co. Ud., Manali-Chennai 27.54 Acre The title of the land has 

600068 not yet been 

(LC,GL,AS,PDC,IP) transferred in the name 

of the company 

5. Balmer lawrie & Co. Ud., Manali-Chennai 10.20. Acre The title of the land has 

600068 not yet been 

(CFS-CHENNAI) transferred in the name 

of the company 

6. 5 J. N. Heredia Marg Lease hold Ballard Photocopy of lease 

Estate deed available. 

Mumbai 400001 

7. Grease Division Photocopy of 

Free Hold Land149, Jackeria Bunder Road Agreement and Survey 

Sewree(W) Mumbai 400015 
report available. 

8. Industrial Packaging Division Survey report available 

Lease Hold Land 149, Jackeria Bunder 

Road 

Sewree(W) Mumbai 400015 

.<;~' ".' ·r' 
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SI.No. 

9. 

10. 

11. 

12. 

Location Area Remarks 

Industrial Packaging Division G15,G16,lease deed 

Lease Hold Land with MIDC pending for 

Plot No.G-15,G-16,G-17 MIDC, Taloja, Registration.G17 

Industrial Area, registered lease deed. 

Maharashtra-410208 

Free Hold Land Copy of Agreement. 

Survey No 201/1 ,Sayli Village, 

Silvassa 396230 

Free Hold Land Copy of Agreement. 

Survey No 23/1/1 ,Khadoli Village, 

Silvassa 396230 

BL Housing Complex 2413 Sq. Mts. With CIDCO 

Lease Hold Land 

Plot no 1-1 &1-2, 

Sector 2, Phase II, Nerul, 

Navi Mumbai 400706 

Telephone: +91 33 2248 1760/2213 1333 
E-mail: info@duttasarkar.com/dusac.2009@rediffmaiLcom 

Website: www.dutlasarkar.com 



DUTrA 

SARKAR & COMPANY 

7 A, Kiron Sankar Roy Road 
2nd Floor 

Kolkala - 700 001 
CHARTERED ACCOUNTANTS 

Direction under section 143(5) of the Companies Act 2013 

Annexure - C ·2 

Details of write-off of debts, advances, deposits and fixed assets etc. as on 31.03.2018 

Reasons for write-offs 31.03.2018 (Rs in Lakhs) 

Debts 

Liquidated Damage 71.52 

Risk Purchase 3.87 

Difference in Excise Duty 5.37 

Closed Business/Party not traceable 2.84 

Adhoc Deduction by 3.49 
customers/Reconciliation Problem 

Quality related Problem / damaged 21.93 
goods 

Cancellation Charges, Service Tax 16.89 
not paid by customers 

Service Charges/ No Show tickets etc 10.38 

Price differential not paid by 3.72 

customers 

Difference of VAT, CST 13.84 

Demurrage Charges/Port 4.18 
charges/Transit Penalty 

Total (A) 158.03 

Loans and Advances 

Detention charges/Freight charges 2.83 

Rent 0.09 

Total(B) 2.92 
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Reasons for write-offs 

Deposits 

Sundry Deposits written off 

Total (C) 

Inventory 

Inventory Written off 

Total (D) 

Fixed Assets 

FA written off 

Total (E) 

Grand Total (A+B+C+D+E) 

7 A, Kiron Sankar Roy Road 
2nd Floor 

Kolkata - 700 001 

31.03.2018 (Rs in Lakhs) 

0.73 

0.73 

0.29 

0.29 

16.06 

16.06 

178.03 
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BALMER LAWRIE 6; CO. LIMITED 

Balance Sheet as at 31st March 2018 

Particulars 

ASSETS 

(1) !':Ion-Current Assets 

(a) Property, Plant and Equipment 

(b) capital work-in-progress 

(c) Investment Property 

(d) Goodwill 

(e) other Intangible assets 

(f) Intangible assets under development 

(g) Financial Assets 

Ii) Investments 

(ii) Loans 

(iii) Others 

(h) Deferred tax Assets (net) 

(i) Other Non Current assets 

Total Non Current Assets 

(2) Current Assets 

(a) Inventories 

(b) Financial Assets 

Ii) Trade Receivables 

(ii) Cash & cash equivalents 

(iii) Other Bank Balances 

(IV) Loans 

(v) Others 

(c) Other Current Assets 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 

(b) other Equity 

Total Equity 

LIABILITIES 

(1) Non-Current liabilities 

(a) Financial Liabilities 

Ii) Borrowings 

(Ii) Trade Payabtes 

(iii) Other Financial Liabilities 

(b) Provisions 

(c) Deferred Tax Liabilities (net) 

(d) other Non Current liabilities 

Total Non Current Liabilities 

(2) Current Liabilities 

(a) Financial Liabilities 

Ii) Borrowings 

(ii) Trade Payables 

(iii) Other Financial Liabilities 

(b) Other Current liabilities 

(c) Provisions 

(d) Current Tax liabilities (net) 

Total Current Liabilities 

Total Equity and Liabilities 

Summary of significant accounting policies 

Note No 
As at 31 March 

2018 

2 39,480.03 

1,324.53 

3 113.54 

4 0.00 

4 527.27 

5 13,840.66 

6 428.29 

7 554.61 

8 

9 3,480.00 

59,748.93 

10 13,663.32 

11 27,127.33 

12 5,059.07 

13 43,007.56 

14 2,467.37 

15 27,170.78 

16 6,940,62 

1,25,436,05 

1,85,184,98 

17 11,400.25 

18 1,14,185.89 

1,25,586,14 

1,115.99 

19 

19 49,82 

20 3,777.48 

8 818.57 

21 7.06 

5,768.92 

374.35 

22 32,279.10 

23 11,945.81 

24 5,948,14 

25 504.33 

26 2,778.19 

53,829.92 

1,85,184.98 

1 

The accompanying notes are integral part of the financial statements, 

This is the balance sheet referred to in our report of even date, 

As per our report attached 

For Dutta Sarkar 6; Co 

Chartered Accountants 

Firm Registration No. 303114E 

CA B K Dutta 

Partner 
Membership No. 016175 

New Delhi, 29th May, 2018 

Chairman & 

Managlng Director 

Director(Finance) 

6; Chief Financial 

Officer 

\\. 

(f In Lacs) 

As at 31 March 

2017 

38,266.78 

2,331.30 

61.88 

689.32 

629.60 

8,737.76 

485.28 

501.09 

802.10 

3,715.16 

56,220.27 

15,169.64 

28,160.55 

3,106.48 

47,758.91 

439.11 

20,754,91 

7,742,33 

1,23,131,93 

1,79,352,20 

11,400.25 

1,05,198.52 

1,16,598,77 

21.85 

5,579,30 

4.12 

5,605,27 

30,711.56 

13,065.52 

6,805,63 

1,990.88 

4,574.57 

57,148,16 

/ 1,79,352.20 

~ 
, 

- /' 

\\~~ 

Secretary 





BALMER LAWRIE a co. LIMITED 
Statement of Profit and Loss for the year ended 31st March 2018 

Note No. 

Revenue 
Revenue from operations 27 
Other income 28 

Expenses 

Cost of materials consumed a Services rendered 29 

Purchase of stock-in-trade 30 

Changes in inventories of work-in-progress, stock-in·trade and finished goods 31 

Excise Duty on sales 

Employee Benefits Expenses 32 

Finance costs 33 
Depreciation and amortisation expense 34 
Other expenses 35 

Profit before exceptional items and Tax 
Exceptional Items 
Profit before Tax 

Tax expense 
Current Tax 
Deferred Tax 

Profit for the period from Continuing Operations 

Proflt/(Loss) from Discontinued Operations 

Tax expense of Discontinued Operations 
Profit/(Loss) from Discontinued Operations after Tax 

Profit/(Loss) for the period 

Other Comprehensive Income 

A i) Items that witt not be reclassified to profit and toss 
iil Income tax relating to items that will not be reclassified to profit or loss 

B i) Items that witt be reclassified to profit or loss 

il) Income tax relating to items that will be reclassified to profit or loss 
Other Comprehensive Income for the year 

Tota! Comprehensive Income for the year 

Earnings per equity share 

Basic ('f) 

Diluted (f) 

Summary of significant accounting policies 
The accompanying notes are integral part of the financial statements. 

This is the statement of profit and loss referred to in our report of even date. 

As per our report attached 

For Dutta Sarkar &. Co 
Chartered Accountants 
Firm Registration No. 303114E 

1T31'\'A>"," 

CA B K Dutta 

Partner 
Membership No. 016175 

New Delhi 29th May 2018 

Chairman a 
Managing Director 

36 

8 

37 

38 

Director(Finance) 
&. Chief Financial 

Officer 

For The Year Ended 

31 March 2018 

1,75,920.86 

7,093.46 

1,83,014.32 

1,05,749.72 

712.43 

1,199.19 

3,303.94 

19,799.42 

422.66 

2,655.70 

23,059.75 

1,56,902.81 

16.21 

16.21 

26,111.51 

26,111.51 

6,092.00 

1,538.00 

18,481.51 

18,481.51 

238.88 

(82.67) 

156.21 

('{ in Lacs) 

For The Year Ended 

31 March 2017 

1,82,808.25 
7,309.23 

1,90,117.48 

1,06,940.86 

1,148.67 

(38.44) 

12,171.84 

19,936.53 

453.66 

2,584.47 
21,508.99 

1,64,706.58 

14.95 

14.95 

25,410.90 

25,410.90 

8,851.00 

i481.99) 

17,041.89 

131.28 

(45.43) 

85.85 

17,127.74 

,*,~~Q~<, 
Secretary 





Balmer Lawrie & Co. Ltd. 

Cash Flow Statement for the year ended 31 March 2018 

Particulars 

Cash flow from operating activities 

Net profit before tax 

Adjustments for: 

Depreciation and amortisation 

Impairment of Assets 

Write off/Provision for doubtful trade receivables (Net) 

Write off/Provision for Inventories (Net) 

Other Write off/Provision (Net) 

(Gain)/ Loss on sale of fi."{ed assets (net) 

(Gain)/ Loss on fair valuation of Investments (net) 

Interest income 

Dividend Income 

Finance costs 

Operating cash flows before working capital changes 

Changes in operating assets and liabilities 

(Increase) in trade receivables 

{Increase)/Decrease in non current assets 

(Increase)/Decrease in Inventories 

{Increase)/Dccrease in other short teml financi.1.l assets 

(Increase)/Decrease in other ctment assets 

Increase/ (Decrease) in trade payables 

Increase/(Decrease) in long term provisions 

Increase/(Decrease) in short term provisions 

Increase/ (Decrease) in other liabilities 

Increase/ (Decrease) in other current liabilities 

Cash flow generated from operations 

Income taxes paid (net of refunds) 

Net cash flow from operating activities 

Cash flow from investing \lctivities 

Purchase or construction of Property,plant and equipment 

Purchase of Investments 

Proceeds on sale of Property, plant and equipment 

Proceeds on sale of Investment 

A 

Bank deposits (having original maturity of more than three months) (net) 

Interest received 

Dividend received 

Net cash generated from investing activities 

Cash flow from financing activities 

Dividend paid (including ta."{ on dividend) 

Loans Taken 

Loans given 

Finance cost paid 

Net cash used by fmancing activities 

B 

c 

Net cash increase/(Decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Movement in cash balance 

Reconciliation of cash and cash equivalents as per cash flow statement 

Cash and cash equivalent~ as per above comprise of the following 

Cash on hand 

Balances with banks 

On current accoWlts 

On deposits with original maturityupto 3 months 

As per our report attached 

For Dutta Sarkar Ii Co 

Chartered Accountants 

Firm Reghtratlon No. 303114E 

CA 8 K Dutta 

Partner 

Membership No. 016175 

New Deihl, 29th May, 2018 

Chairman Ii 

Managing Director 

Director(Flnance) 

Ii; Chief Financial 

Officer 

"f In Lacs 

Year ended Year ended 

31 March 2018 31 March 2017 

26,112 25,411 

2,656 2,584 

1,071 

(2,909) 1,002 

(36) 30 

2,814 1 

11 (2) 

(3,533) (3,463) 

(1,824) (1,150) 

423 454 

24,785 24,866 

3,942 (6,130) 

309 (292) 

1,542 (3,223) 

(9,259) 1,218 

799 (1,118) 

1,596 8,281 

(1,802) (963) 

(1,330) 1,284 

(917) 2,298 

(857) (657) 

18,808 25,563 

(7,888) (8,338) 

10,919 17,225 

(3,418) (5,081) 

(5,103) (3,000) 

23 25 

12 

4,754 (7,389) 

3,533 3,463 

1,824 1,150 

1,613 (10,819) 

(9,647) (6,870) 

1,490 

(2,000) 

(423) (454) 

(10,579) (7,324) 

1,953 (917) 

3,106 4,023 

5,059 3,106 

1,953 (917) 

4 31 

5,055 3,076 

Directors Secretary 





6almer Lawrie a Co. Ltd. 

Statement of changes In equity for the year ended 31 March 2018 

A E Ity Sh (pital q' ". , 
6alance at the 

Particulars beginning of the 

reporting period 

Equity Share Capital 11,400.25 

B hE· 01 er qUlty 

Share Premium Account 

&olance as at 1 April 2016 3,626.77 

Profit for the year 

Bonus shares Issued 

Dividends paid 

Dividend Tax paid 

Transfers 

Retained earnings adjustment 

Remeasurement gain/loss during the year 

Balance as at 31 March 2017 3,626.77 

Balance as at 1 April 2017 3,626.77 

Profit for the year 

Il<lnus shares Issued 

Dividends paid 

Dividend Tax paid 

Transfers 

Retained earnings adjustment 

Remeasurement !lain/loss during the year 

6alance as at 31 March 2018 3,626.77 

This Is the Statement of Changes IJl Equity referred to in our report of even date. 

As per our report attached 

for Dutta Sarkar Ii Co 

Chartered Accountants 

firm Registration No. 303114E 

Bonus shares issued during the 

year 

Reserves and Surplus 

General reserve 

41,154.01 

(8,550.19) 

3,000.00 

35,603.82 

35,603.82 

35,603.82 

CA B K outta 

p"rtner Chairman Ii 

Managing Director 

~v 
Director(f!nance) 

Ii (hlef financial 

Officer 

Membership No. 016175 

New Delhi, 29th May, 2018 

~ In lacs 

6alance at the end of 

reporting period 

11,400.25 

Retained earnings 

59,109.67 

17,041.89 

(S,700.13) 

(1,192.69) 

(3,000.00) 

(376.65) 

65,882.08 

65,882.08 

18,637.72 

(7,930.18) 

(1,669.77) 

(0.4::1 
(156.21) 

74,713.24 

ldr 

JVp 
AJI'~ 

Other Comprehensive 

Income Reserve 

(246.63) 

332.48 

85.85 

85.85 

156.21 

242.06 

~ ~ ~(cjl!-ll'" 
/ 

Directors Secretary 

Total 

1,03,643.B2 

17,041.89 

(8,550.19) 

(5,700.13) 

(1,192.69) 

(376.65) 

332.48 

1,05,198.52 

1,05,198.52 

18,637.72 

(7,980.18) 

(1,669.77) 

(0.41) 

1,14,185.89 





Significant Accounting Policies and other explanatory information to the Standalone financial 

statements for the year ended 31 March 2017 

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS 

Balmer Lawrie & Co. Ltd. (the "Company") is a Government of India Enterprise engaged in 

diversified business with presence in both manufacturing and service businesses. The Company is 

engaged in the business of Industrial Packaging, Greases & Lubricants, Leather Chemicals, 

Logistic Services and Infrastructure, Refinery & Oil Field and Travel & Vacation Services in India. 

The company is a Government company domiciled in India and is incorporated under the 

provisions of Companies Act applicable in India, its shares are listed on recognized stock exchange 

of India. 

Basis of Preparation 

The standalone financial statements have been prepared in accordance with the Companies 

(Indian Accounting Standards) Rules 2015 as amended issued by Ministry of Corporate Affairs 

and other relevant provisions of the Companies Act, 2013. The Company has uniformly applied 

the accounting policies during the period presented. The Company's fmancial statements are 

prepared in accordance with and comply in all material aspects with Indian Accounting Standards 

(Ind AS). Unless otherwise stated, all amounts are stated in lacs of Rupees. 

All assets and liabilities have been classified as current or non-current as per the Company's 

normal operating cycle and other criteria set out in the schedule III to the Companies Act, 2013. 

Based on the nature of products and the time between the acquisition of assets for processing and 

their realisation in cash and cash equivalents, the company has ascertained its operating cycle as 

12 months for the purpose of current / non-current classification of assets and liabilities. 

The preparation of fmancial statements requires the use of accounting estimates which, by 

definition, mayor may not equal the actual results. Management also needs to exercisejudgement 

in applying the Company's accounting policies. 

The Standalone financial statements for the year ended 31 st March are authorised and approved 

for issue by the Board of Directors. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Standalone financial statements have been prepared using the accounting policies and 

measurement basis summarized below. 

1.1 Historical cost convention 

The financial statements have been prepared on a historical cost basis, except for the following 

assets and liabilities which have been measured at fair value or revalued amount: 

• Certain financial assets and liabilities, measured at fair value (refer accounting policy 

regarding financial instlUments), 

• Defined benefit plans, plan assets measured at fair value 



Significant Accounting Policies and other explanatory information to the Standalone financial 
statements for the year ended 31 March 2017 

1.2 Property, plant and equipment 

Items of Property, plant and equipment are valued at cost of acquisition inclusive of any other 
cost attributable to bringing the same to their working condition. Property, plant and equipment 
manufactured Iconstructed in house are valued at actual cost of raw materials, conversion cost 
and other related costs. 

Cost of leasehold land having lease tenure over thirty (30) years is amortised over the period of 
lease. Leases having tenure ofthirty (30) years or less are treated as operating lease and disclosed 
under prepaid expense. 

Expenditure incurred during construction of capital projects including related pre-production 
expenses is treated as Capital Work-in- Progress and in case of transfer of the project to another 
body, the accounting is done on the basis of terms of transfer. 

Machine Spares whose use is irregular is classified as Capital Spares. Such capital spares are 
capitalised as per Plant, Property & equipment 

Gains or losses arising on the disposal of property, plant and equipment are determined as the 
difference between the disposal proceeds and the carrying amount of the assets and are recognized 
in profit or loss within 'other income' or 'other expenses' respectively. 

Depreciation on Plant & Machinery other than continuous process plant is provided on pro-rata 
basis following straight line method considering estimated useful life at 25 years, based on 
technical review by a Chartered Engineer. Depreciation on continuous process plant is as per 
Schedule II of the Companies Act, 2013. 

Depreciation on tangible assets other than Plant and Machinery, is provided on pro-rata basis 
following straight line method over the estimated useful lives of the asset or over the lives of the 
assets prescribed under Schedule II of the Companies Act, 2013, whichever is lower. Based on 
internal review, the lower estimated useful lives of the following assets are found justifiable 
compared to the lives mentioned in Schedule II of the Companies Act 2013: 

Asset category 
Mobile Phones and Ponable Personal Cbmputers 
Assets given to employees under furniture equipment scheme 
Electrical items like air conditioners, fans, refrigerators etc. 
Office furniture, Photocopier, Fax machines, Motor Cars & Machine Spares 

The residual values of all assets are taken as NIL. 

1.3 Investment property 

Estimated useful life (in years) 
2 years 
5 years 
6.67 years 
5 years 

Property that is held for long-term rental yields or for capital appreciation or both, and that is not 
occupied by the Company, is classified as investment property. Investment property is measured 
initially at its cost, including related transaction costs and where applicable, bOlTOwing costs. 
Subsequent expenditure is capitalised to the asset's carrying amount only when it is probable that 
future economic benefits associated with the expenditure will flow to the Company and the cost 
of the item can be measured reliably. All other repairs and maintenance costs are expensed when 
incurred. 
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When part of an investment property is replaced, the carrying amount of the replaced part is 

derecognised. Additionally, when a property given on rent is vacated and the managements 

intention is to use the vacated portion for the purpose of its own business needs, Investment 

Properties are reclassified as Buildings. 

Investment propelties are depreciated using the straight-line method over their estimated useful 

lives which is consistent with the useful lives followed for depreciating Property, Plant and 

Equipment. 

1.4 Financial Instruments 

Recognition, initial measurement and derecognition 

Financial assets and financial liabilities are recognised when the Company becomes a party to the 

contractual provisions of the financial instrument and are measured initially at fair value adjusted 

by transaction costs, except for those carried at fair value through profit or loss (FVTPL) which 

are measured initially at fair value. Subsequent measurement of financial assets and financial 

liabilities is described below. 

Financial assets are derecognized when the contractual rights to the cash flows from the financial 

asset expire, or when the financial asset and all substantial risks and rewards are transferred. A 

financial liability is derecognized when it is extinguished, discharged, cancelled or expires. 

Classification and subsequent measurement of financial assets 

For the purpose of subsequent measurement, financial assets are classified into the following 

categories upon initial recognition: 

• Amortised cost 

• financial assets at FVTPL 

All financial assets except for those at FVTPL are subject to review for impairment. 

Amortised cost 

A financial asset shall be measured at amortised cost using effective interest rates if both of the 

following conditions are met: 

a) the financial asset is held within a business model whose objective is to hold financial assets 

in order to collect contractual cash flows; and 

b) the contractual terms of the financial asset give rise on specified dates to cash flows that are 

solely payments of principal and interest on the principal amount outstanding. 

The Company's cash and cash equivalents, trade and most other receivables fall into this category 

of financial instruments. 

A loss allowance for expected credit losses is recognised on financial assets carried at amortised 

cost. Expected loss on individually significant receivables are considered for impairment when 
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they are past due and based on Company's historical counterparty default rates and forecast of 

macro-economic factors. Receivables that are not considered to be individually sigoificant are 

segmented by reference to the industry and region of the counterparty and other shared credit 

risk characteristics to evaluate the expected credit loss. The expected credit loss estimate is then 

based on recent historical counterparty default rates for each identified segment. The Company 

has a diversified portfolio of trade receivables from its different segments. Every business 

segment of the Company has calculated provision using a single loss rate for its receivables using 

its own historical trends and the nature of its receivables. There are no universal expected loss 

percentages for the Company as a whole. The Company generally considers its receivables as 

impaired when they are 3 years past due. Considering the historical trends and market 

information, the Company estimates that the provision computed on its trade receivables is not 

materially different from the amount computed using expected credit loss method prescribed 

under Ind AS 109. Since the amount of provision is not material for the Company as a whole, no 

disclosures have been given in respect of expected credit losses. 

Derivative financial instruments are carried at FVTPL. 

1.5 Inventories 

a) Inventories are valued at lower of cost or net realisable value. For this purpose, the basis 

of ascertainment of cost of the different types of inventories is as under -

b) Raw materials & trading goods, stores & spare parts and materials for turnkey projects 

on the basis of weighted average cost. 

c) Work-in-progress on the basis of weighted average cost of raw materials and conversion 

cost upto the relative stage of completion where it can be reliably estimated. 

d) Finished goods on the basis of weighted average cost of raw materials, conversion cost 

and other related costs. 

e) Loose Tools are written-off over the economic life except items costing upto ~ 10000 

which are charged off in the year of issue. 

1.6 Government grants 

a) Grants from the government are recognised at their fair value where there is a reasonable 

assurance that the grant will be received and the Company will comply with all attached 

conditions. 

b) Government grants relating to income are deferred and recognised in the profit or loss 

over the period necessary to match them with the costs that they are intended to 

compensate and presented within other income. 

c) Government grants relating to the purchase of property, plant and equipment are included 

in non-current liabilities as deferred income and are credited to profit or loss on a straight

line basis over the expected lives of the related assets and presented within other income. 
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L 7 Foreign currency translation 

a) Functional and presentation currency 

Items included in the financial statements are measured using the currency of the primary 

economic environment in which the entity operates ('the functional currency'). The 

applicable functional and presentation currency is INR. 

b) Transactions and balances 

Foreign currency transactions are translated into the functional currency using the 

exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting 

from the settlement of such transactions and from the translation of monetary assets and 

liabilities denominated in foreign currencies at year end exchange rates are generally 

recognised in profit or loss. 

1.8 Segment reporting 

Operating segments are reported in a manner consistent with the internal reporting provided 

to the chief operating decision maker. 

The board of directors assesses the financial performance and position of the Company, and 

makes strategic decisions and have identified business segment as its primary segment. 

1.9 Provisions, Contingent liabilities and Capital commitments 

a) Provision is recognised when there is a present obligation as a result of a past event 

and it is probable that an outflow of resources will be required to settle the obligation 

in respect of which a reliable estimate can be made. Provision amount are discounted 

to their present value where the impact of time value of money is expected to be 

material. 

b) Contingent liabilities are disclosed in respect of possible obligations that arise from 

past events but their existence is confirmed by the occurrence of one or more uncertain 

future events not wholly within the control of the Company. 

c) Capital commitments and Contingent liabilities disclosed are in respect of items which 

exceed,{ 100,000 in each case. 

d) Contingent liabilities pertaining to various government authorities are considered only 

on conversion of show cause notices issued by them into demand. 
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1.10 Intangible assets 

a) Expenditure incurred for acquiring intangible assets like software costing '{ 500,000 and 

above and license to use software per item of,{ 25,000 and above, from which economic 

benefits will flow over a period of time, is amortised over the estimated useful life of the 

asset or five years, whichever is earlier, from the time the intangible asset starts providing 

the economic benefit. 

b) Brand value arising on acquisition are recognised as an asset and are amortised on a 

straight line basis over 10 years. 

c) Goodwill on acquisition is not amortised but tested for impainnent annually. 

d) In other cases, the expenditure is charged to revenue in the year in which the expenditure 

is incurred. 

1.11 Accounting for Research & Development 

a) Revenue Expenditure is shown under Primary Head of Accounts with the total 

of such expenditure being disclosed in the Notes. 

b) Capital expenditure relating to research & development is treated in the same way as 

other fixed assets. 

1.12 Treatment of Grant / Subsidy 

a) Revenue grant/subsidy in respect of research & development expenditure is set 

off against respective expenditure. 

b) Capital grant/subsidy against specific fixed assets is set off against the cost of those 

fixed assets. 

c) When grant/ subsidy is received as compensation for extra cost associated with 

the establishment of manufacturing units or cannot be related 

otherwise to any particular fixed assets the grant/subsidy so received is credited 

to capital reserve. On expiry of the stipulated period set out in the scheme of 

grant/subsidy the same is transferred from capital reserve to general reserve. 

d) Revenue grant in respect of organisation of certain events is shown under Sundry 

Income and the related expenses there against under nonnal heads of expenditure. 

1.13Impairment of assets 

An assessment is made at each Balance Sheet date to detennine whether there is an indication of 

impainnent of the carrying amount of the fixed assets. If any indication exists, an asset's 

recoverable amount is estimated. An impainnent loss is recognised whenever the carrying amount 

of the asset exceeds the recoverable amount. 

The recoverable amount of an asset or a cash-generating unit is the higher of its fair value less 

costs to sell and its value in use. 
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Value in use is the present value of the future cash flows expected to be derived from an asset or 

cash-generating unit using an appropriate discount factor. 

1.14 Income taxes 

Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax not 

recognized in other comprehensive income or directly in equity. 

Current tax is payable on taxable profit, which differs from profit or loss in the financial 

statements. Calculation of current tax is based on tax rates and tax laws that have been enacted or 

substantively enacted by the end ofthe reporting period. 

Deferred income taxes are calculated using the liability method on temporary differences between 

the carrying amounts of assets and liabilities and their tax bases. However, deferred tax is not 

provided on the initial recognition of an asset or liability unless the related transaction is a 

business combination or affects tax or accounting profit. Deferred tax assets and liabilities are 

calculated, without discounting, at tax rates that are expected to apply to their respective period 

of realization, provided those rates are enacted or substantively enacted by the end of the reporting 

period. 

Deferred tax asset ('DTA') is recognized for all deductible temporary differences, carry forward 

of unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will 

be available against which deductible temporary difference, and the carry forward of unused tax 

credits and unused tax losses can be utilized or to the extent of taxable temporary differences 

except: 

Where the DT A relating to the deductible temporary difference arises from the initial 

recognition of an asset or liability in a transaction that is not a business combination; and at 

the time of the transaction, affects neither accounting profit nor taxable profit or loss. 

in respect of deductible temporary differences arising from investments in subsidiaries, 

branches and associates, and interests injoint arrangements, to the extent that, and only to the 

extent that, it is probable that the temporary difference will reverse in the foreseeable future; 

and taxable profit will be available against which the temporary difference can be utilized. 

This is assessed based on the Company's forecast of future operating results, adjusted for 

significant non-taxable income and expenses and specific limits on the use of any unused tax loss 

or credit. 

Changes in deferred tax assets or liabilities are recognised as a component of tax income or 

expense in profit or loss, except where they relate to items that are recognized in other 

comprehensive income or directly in equity, in which case the related deferred tax is also 

recognized in other comprehensive income or equity, respectively. 

Deferred tax liabilities are not recognised for temporary differences between the carrying amount 

and tax bases of investments in subsidiaries, branches and associates and interest in joint 

alTangements where the Company is able to control the timing of the reversal of the temporary 

differences and it is probable that the differences will not reverse in the foreseeable future. 

---- --~-.---- - -- ------



Significant Accounting Policies and other explanatory information to the Standalone financial 
statements for the year ended 31 March 2017 

1.15 Leases 

Finance leases 

Management applies judgment in considering the substance of a lease agreement and whether it 
transfers substantially all the risks and rewards incidental to ownership of the leased asset. Key 
factors considered include the length of the lease term in relation to the economic life of the asset, 
the present value of the minimum lease payments in relation to the asset's fair value, and whether 
the Company obtains ownership ofthe asset at the end of the lease term. Where the Company is 
a lessee in this type of arrangement, the related asset is recognized at the inception of the lease at 
the fair value of the leased asset or, if lower, the present value of the lease payments plus 
incidental payments, if any. A corresponding amount is recognized as a finance lease liability. 

The assets held under finance leases are depreciated over their estimated useful lives or lease 
term, whichever is lower. The corresponding finance lease liability is reduced by lease payments 
net of finance charges. The interest element of lease payments represents a constant proportion 
of the outstanding capital balance and is charged to profit or loss, as finance costs over the period 
of the lease. 

Operating leases 

All other leases are treated as operating leases. Lease rentals for operating leases is recognised in 
Profit and loss on a straight-line basis over the lease term unless the rentals are structured to 
increase in line with expected general inflation to compensate for the expected inflationary cost 
mcreases. 

1.16 Revenue recognition 

Revenue is measured as the fair value of consideration received or receivable, excluding Goods 
and Services tax. 

Sale of goods 

When the property and all significant risks and rewards of ownership are transferred to the buyer 
and no significant uncertainty exists regarding the amount of consideration that is derived from 
the sale of goods. 

Services rendered: 

a) When service rendered in full or part is recognised by the buyer and no significant 
uncertainty exists regarding the amount of consideration that is derived from rendering 
the services. 

b) In case of project activities: As per the percentage of completion method after progress of 
work to a reasonable extent. 
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c) In cases where the Company collects consideration on account of another party, it 

recognises revenue as the net amount retained on its own account. 

Other income: 

a) Interest on a time proportion basis using the effective Interest rate method 

b) Dividend from investments in shares on establishment ofthe Company's right to receive . 

. c) Royalties are recognised on accrual basis in accordance with the substance of the relevant 

agreement 

1.17 Borrowing Costs 

General and specific borrowing costs that are directly attributable to the acquisition, construction 

or production of a qualifYing asset are capitalised during the period of time that is required to 

complete and prepare the asset for its intended use or sale. QualifYing assets are assets that 

necessarily take a substantial period of time to get ready for their intended use or sale. Other 

Borrowing Costs are recognised as expense in the period in which they are incurred. 

1.18Cash Flow Statement 

Cash Flow Statement, as per Ind AS - 7, is prepared using the indirect method, whereby profit 

for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or 

accruals of past or future operating cash receipts or payments and items of income or expenses 

associated with investing or financing cash flows. The cash flows from operating, investing and 

financing activities of the company are segregated. 

1.19 Employee Benefits 

(i) Short term obligations 

Liabilities for wages and salaries including non-monetary benefits that are expected to be settled 

wholly within 12 months after the end of the period in which the employees render the related 

service are recognised at the amounts expected to be paid when the liabilities are settled. The 

liabilities are presented as current employee benefit obligation in balance sheet 

(ii) Post-employment obligations 

Defined Contribution plans 

Provident Fund: the company transfers provident fund contributions to the trust registered for 

maintenance of the fund and has no further obligations on this account. These are recognised 

as and when they are due. 

Superannuation Fund : the company contributes a sum equivalent to 8% of eligible 

employees' salary to the fund administered by the trustees and managed by Life Insurance 

Corporation of India (LIC) and has no further obligations on this account. These are 

recognised as and when they are due. 
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Defined Benefit plans 

Gratuity and Post Retirement Benefit plans - The defined benefit obligation is calculated 

annually by actuary using the projected unit credit method. Re-measurement gains and losses 

arising from experience adjustments and changes in actuarial assumptions are recognised in 

the period in which they occur, directly in other comprehensive income. They are included 

in retained earnings in the statement of changes in equity. Changes in present value of the 

defined benefit obligation resulting from plan amendments or curtailments are recognised 

immediately in profit or loss as past service cost. 

(iii) Other long term employee benefit obligations 

The liabilities for leave encashment and long service awards are not expected to be settled 

wholly within 12 months after the end of the period in which the employees render the related 

service. They are measured annually by actuary using the projected unit credit method. Re

measurement as a result of experience adjustments and changes in actuarial assumptions are 

recognised in the period in which they occur in profit or loss. 

1.20 Prior period Items 

Material prior period items which arise in the current period as a result of error or omission 

in the preparation of prior period's financial statement are corrected retrospectively in the first 

set of financial statements approved for issue after their discovery by: 

a) restating the comparative amounts for the prior period(s) presented in which the error 

occurred; or 

b) if the error occurred before the earliest prior period presented, restating the opening balances 

of assets, liabilities and equity for the earliest prior period presented. 

c) Any items exceeding rupees twenty five lacs (~25 Lacs) shall be considered as material prior 

period item. 

d) Retrospective restatement shall be done except to the extent that it is impracticable to 

determine either the period specific effects or the cumulative effect of the error. When it is 

impracticable to determine the period specific effects of an error on comparative information 

for one or more prior periods presented, the company shall restate the opening balances of 

assets, liabilities and equity for the earliest prior for which retrospective restatement is 

practicable (which may be the current period) . 
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1.21 Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss (excluding other 

comprehensive income) for the year attributable to equity shareholders by the weighted average 

number of equity shares outstanding during the year. The weighted average number of equity 

shares outstanding during the year is adjusted for events such as bonus issue, share splits or 

consolidation that have changed the number of equity shares outstanding without a change in 

corresponding change in resources. For the purpose of calculating diluted earnings per share, the 

net profit or loss (excluding other comprehensive income) for the year attributable to equity 

shareholders and the weighted average number of equity shares outstanding during the year are 

adjusted for the effects of dilutive potential equity shares. 

For Dutta Sarkar ft Co. 
Chartered Accountants 
Firm Registration No. 303114E 

CA B K Dutta 

Partner 

Ivlembership No. 063052 
New Delhi, 29th May ,2018 

db- ~P~ 
Chairman & J'v\ana~ ng Director{Finance) 
Director &. Chief Financial 

Officer 

Directors Secretary 

( 



Balmer Lawrie &: Co. ltd. 

Notes to the Flnandal Statements for the year ended 31 March 2018 

Note No 2. Property, plant and equipment ,-
Property plant and equipment 

I Particulars Land - Land - BuHding &: Plant &: Spares for Electircal Furniture Typewriter Tubewell, Lab Railway Vehicles Total 

I Freehold Leasehold Sidings Machinery Plant a: Installation &: a Fittings Accounting Tanks and Equipment Sidings 

I 

Machinery Equipment Machine and Miscellaneol,l 

I 
I 

Office s Equipment 

I Equipment 

i Gras:> block 
, 

isalance as at 1 April 2017 2,398.67 3,203.81 14,102.46 15,771.79 24.25 2,448.79 696.67 1,451.44 1,440.61 535.90 238.33 368.67 42,681.39 

Additions 20.74 1,170.75 1,446.27 5.12 454.13 140.76 428.63 370.83 85.78 · 12.07 4,135.08 

Inter Asset Adjustment (52.27) (52.27) 

Disposel of assets · . 1.51 60.07 0.30 32.65 29.38 38.76 6.86 . · 4.27 173.80 

Balance as at Mar 31 2018 2,419.41 3,203.81 15,219.43 17,157.99 29.06 2,870.27 808.05 1,841.31 1,804.58 621.68 238.33 376.47 46,590.40 

Accumulated depreciation 

Balance as at 1 April 2017 · 125.94 730.76 1,463.50 18.21 585.64 150.06 608.77 273.82 148.70 41.88 267.34 4,414.61 

Depreciation charge for the year 63.53 394.78 814.84 2.13 371.31 97.22 372.52 182.84 73.94 20.94 58.94 2,452.97 

Impairment · 74.92 277.58 18.24 0.66 0.20 9.99 381.59 

Inter Asset Adjustment 0.84 0.84 

Disposal of assets 1.19 45.96 0.30 27.65 18.78 38.73 2.77 · 4.27 139.65 

Balance as at Mar 31 2018 · 189.47 1,200.11 2,509.96 20.04 947,54 229.16 942.76 463.87 222.64 62.82 322.00 7,110.37 

Net block as at Mar 31 2018 2,419.41 3,014.34 14,019.32 14,648.04 9.02 1,922.73 578.89 898.55 1,340.71 399.04 175.51 54.47 39,480.03 

Net block as at Mar 312017 2,398.67 3,077.87 13,371.70 14.308.29 6.04 1,863.15 546.61 842.67 1,166.80 387.20 196.45 101.33 38,266.78 



Balmer Lawrie a Co. Ltd. 

Notes to the Financial Statements for the year ended 31 March 2018 

Note No 3. Investment properties 

Gross carrying amount 

Balance as at 1 April 2017 

Additions 

Disposals/adjustments 

Balance as at 31 March 2017 

Net Investment Property - Rectassified 

Balance as at 31 March 2018 

Accumulated Depreciation 

At 1 April 2016 

Depreciation charge for the year 

Disposals/adjustments for the year 

Balance as at 31 March 2017 

Depreciation charge for the year 

Investment Property - reclassified 

Balance as at 31 March 2018 

Net book value as at 31 March 2017 

Net book value as at 31 March 2018 

~ in lacs 

97.79 

(31.65) 

66.14 

52.27 

118.41 

2.54 

1.72 

4.26 

1.45 

(0.84) 

4.87 

61.88 

113.54 

Investment property is recognised and valued using cost model.Depreciation is calculated using straight line method on the basis of 

useful life of assets 

(i) Contractual obligations 

There is no contractual commitment for the acquisition of Investment Property. 

(ii) Capitalised borrowing cost 

No borrowing costs Were capitalised during the year ended 31 March 2018 or previous ended 31 March 2017. 

(iii) Restrictions 

There are no restrictions on remittance of income receipts or receipt of proceeds from disposals. 

(iv) Amount recognised in profit and loss for investment properties 

31 March 2018 31 March 2017 

Rental Income 176.13 212.73 

Direct operating expenses that generated rental income 47.44 55.23 

Direct operating expenses that did not generated rental Income 96.79 55.27 

Profit from leasing of investment propertfes 31.90 102.23 

(v) Leasing arrangements 

Certain investment properties are leased to tenants under long-term operating leases with rentals payable monthly. These are all 

cancellable leases. 

(vi) Fair value 

Particulars 31 March 2018 31 March 2017 

Fair value 4,168.59 2,490.69 

The Company obtains independent valuations for jts investment properties at least annually. The best evidence of fair value is 

current prices in an active market for similar properties. Where such information is not available, the Company considers 

information from a variety of sources including: 

a) current prices in an active market for properties of different nature or recent prices of similar properties in less active markets, 

adjusted to reflect those differences. 

b) discounted cash flow projections based on reliable estimates of future cash flows. 

c) restrictions on remittance of income receipts-or receipt of proceeds from disposals. 

d) capitalised income projections based upon a property's estimated net market income, and a capitalisation rate derived from an 

analysis of market evidence. 

e) The fair values of investment properties have been determined by external valuer. The main inputs used are rental growth 

rates, expected vacancy rates, terminal yield and discount rates based on industry data. 



Balmer Lawrie a: Co. Ltd. 

Notes to the Financial Statements for the year ended 31 March 2018 

'!' In Lacs 

Note No 4. Other Intangibles Assets Other Intangible Assets 

Goodwill Softwares Brand Value Total 

Gross carrying ~mount 

Balance as at 1 April 2016 689.32 548.22 332.63 880.86 

Additions . 98.02 98.02 

Disposals/adjustments 

Balance as at 31 March 2017 689.32 646.24 332.63 978.88 

Additions 98.94 . 98.94 

Disposals/adjustments 0.01 0.01 

Balance as at 31 March 2018 689.32 745.19 332.63 1,077.83 

Accumulated amortisation 

Balance as at 1 April 2016 . 122.23 38.00 160.23 

Amortisation charge for the year 151.05 38.00 189.05 

Disposals/adjustments for the year - -
Balance as at 31 March 2017 - 273.28 76.00 349.28 

Amortisation charge for the year 163.28 38.00 201.28 

Disposals/adjustments for the year 

Impairment 689.32 - -
Balance as at 31 March 2018 689.32 436.56 114.00 550.56 

Net book value as at 31 March 2017 689.32 372.96 256.63 629.60 

Net book value as at 31 March 2018 - 308.63 218.63 527.27 



Note No.5 
Non Current Investment ~ in Lacs 

Unquoted, unless otherwise stated 
Name of the Body Corporate As at 31 March 2018 As at 31 March 2017 

No of Shares 
Amount 

No of Shares 
Amount 

Trade Investments 

Investment in Eguity Instruments 

(Fully ~aid stated at Cost) 

In Joint Venture Companies 

Balmer Lawrie -Van Leer Ltd. 86,01,277 3,385.03 86,01,277 3,385.03 

Ordinary Equity shares of ~ 10 each 

Transafe Services Ltd. 

Ordinary equity shares of '{ 10 each 1,13,61,999 1,165.12 1,13,61,999 1,165.12 

Less Provision for diminution in value (1,165.12) (1,165.12) 

(Carried in books at a value of ~ 1 only) 

In Subsidiary Company 

Balmer Lawrie (UK) Ltd. 17,97,032 996.28 17,97,032 996.28 

Ordinary Shares of GBP 1 each 

Vishakapatnam Port logistics Park Ltd 8,10,38,978 8,103.90 3,00,10,000 3,001.00 

Ordinary Shares of each ~ 10 each 

In Associate Company 

Balmer Lawrie (UAE) LLC 9,800 890.99 9,800 890.99 

Shares of AED 1,000 each 

AVI·OIL India (P) Ltd. 45,00,000 450.00 45,00,000 450.00 

Equity shares of,{ 10 each 

Investments in Preference Shares 

(Fully paid stated at Cost) 

Transafe Services Ltd. 

Cumulative Redeemable Preference shares of ,(10 each 1,33,00,000 1,330.00 1 )3,00,000 1,330.00 

Less Provision for diminution in value (1,330.00) (1,330.00) 

Total 13,826.20 8,723.30 

Other Investments 

Equity shares of " 10 each 
Bridge ft Roof Co. (India) Ltd .•• 3,57,591 14.01 3,57,591 14.01 

Biecco Lawrie Ltd U 1,95,900 1,95,900 

(Carried in books at a value of '{ 1 only) 

Woodlands Multispeciality Hospitals Ltd. 8,850 0.45 8,850 0.45 

Total 14.46 14.46 

Total 13,840.66 8,737.76 

Aggregate amount of quoted investments at Cost 

Aggregate amount of unquoted investments at cost 13,840.66 8,737.76 

N,840.66 8,737.76 

UThese investments are carried as fair value through Profit and loss and theiri):;~.rr:yif1g value approximates their fair value 



Note No.6 

Non Current Assets 

Financial Assets ( Non - Current) 
Loans 

Secured considered good 
Security Deposits 
Loans to Related Parties 
Key Managerial Persons (KMP) 
Other Loans 

Unsecured considered good 
Security Deposits 
Loans to Related Parties 

Transafe Services Ltd 
Other Loans 

Doubtful 
Security Deposits 
Loans to Related Parties 

Balmer Lawrie Van Leer Ltd 
Others to Related Parties 
Others 

Provision for doubtful Loans 
Security Deposits 
Loans to Related Parties 
Others to Related Parties 
Others 

As at 31 March 
2018 

248.29 

180.00 

8.25 

(8.25) 

428.29 

f in Lacs 
As at 31 March 2017 

305.28 

180.00 

1,817.92 
1,248.53 

(1,817.92) 
(1,248.53) 

485.28 
(') 11,361,999 (11,361,999) Equity Shares ofTransafe Services Ltd. held by Balmer Lawrie Van Leer Ltd. have been 
pledged in favour of the Company as a security against Loan. 

Note No.7 
Other Financial Assets ( Non- Current) 

Accrued Income 
Security Deposits 
Other Receivables 
Dues from Related Parties -Doubtful 

Transafe Services Ltd 
Less: Provision 

\ 

r 

----- -- -------

496.06 448.16 
58.55 52.93 

80.87 80.87 
(80.87) (80.87) 

554.61 501.09 



Bahner Lawrie & Co. Ltd. 

Notes to the Financial Statements for the year ended 31 March 2018 

t in Lacs 

31 March 2018 31 March 2017 

Note No 8. Deferred tax 

Deferred tax liability arising on account of: 

Property, plant and equipment (5,089.96) (4,934.02) 

Deferred tax asset arising on account of : 

Mjustment for VRS expenditure 299.05 487.75 

Provision for loans, debts, deposits & advances 2,135.48 2,346.99 

Defined benefit plans 718.82 1,902.61 

Provision for Inventory 122.81 135.26 

Provision for dimunition in investment 863.17 863.51 

Impairment of assets 132.06 

Others 

(818.57) 802.10 

Movement in deferred tax liabilities 

Particulars 31 March 2017 Recognised in Recognised in 31 March 2018 

profit and loss Other 

Comprehensive 

Income 

Property, plant and equipment (4,934.02) (155.94) (5,089.96) 

Adjustment for VRS expenditure 487.75 (188.70) 299.05 

Provision for loans, debts, deposits & advances 2,346.99 (211.51) 2,135,48 

Defined benefit plans 1,902.61 (1,101.12) (82.67) 718.82 

Provision for Inventory 135.26 (12,45) 122.81 

Provision for dimunition in investment 863.51 (0.34) 863.17 

Impairment of assets 132.06 132.06 

Others 

802.10 (1,538.00) {82.67) (818.57) 



~ in Lacs 

As at 31 March As at 31 March 

2018 2017 

Note No.9 

Non Financial Assets ( Non - Current) 

Capital Advances 88.11 100.08 

Balances with Government Authorities 263.13 230.37 
Prepaid Expenses 3,026.88 3,250.06 

Others 101.88 134.65 

3,480.00 3,715.16 

Note No.l0 

Inventories 

Raw Materials and components 8,556.08 8,846.73 

Goods-in-transit 1.00 1.01 

Slow Moving ft Non moving 175.09 241.97 

Less: Adjustment for Slow ft Non moving (131.12) (161.64) 

Total - Raw Materials and components 8,601.05 8,928.07 

Work in Progress 1,286.44 1,097.87 

Slow Moving ft Non moving 1.38 14.49 

Less; AdjUstment for Slow ft Non moving (0.75) (7.70) 

Total - Work in Progress 1,287.07 1,104.66 

Finished goods 2,933.91 4,125.57 

Goods-in transit 114.22 270.49 

Slow Moving ft Non moving 150.58 220.03 

Less: Adjustment for Slow ft Non moving (91.31) (127.09) 

Total - Finished Goods 3,107.40 4,489.00 

Stores and spares 625.03 620.85 

Slow Moving ft Non moving 174.44 121.47 

Less: Adjustment for Slow ft Non moving (131.67) (94.41) 

Total - Stores ft Spares 667.80 647.91 

Total 13,663.32 15,169.64 

[Refer to Point No.l.5 of "Significant Accounting Policies" for method of valuation of inventories] 



Note No.11 

Trade Receivables 

Trade receivables outstanding for a period less than 

six months 

Secured, considered good 

Unsecured, considered good 

Unsecured, considered doubtful 

Less: Provision for doubtful debts 

Trade receivables outstanding for a period exceeding 

six months 

Secured, considered good 

Unsecured, considered good 

Unsecured, considered doubtful 

Less: Provision for doubtful debts 

Total 

Note No.12 

Cash and Cash equivalents 

Cash in hand 

Cheques in hand 

Balances with Banks· Current Account 

Total 

As at 31 March 

2018 

25,094.08 

4.64 

(4.64) 

25,094.08 

2,033.25 

804.98 

(804.98) 

2,033.25 

27,127.33 

3.74 

5,055.33 

5,059.07 

~ in Lacs 

As at 31 March 

2017 

25,727.66 

1.61 

(1.61 ) 

25,727.66 

2,432.89 

601.18 

(601.18) 

2,432.89 

28,160.55 

30.74 

3,075.74 

3,106.48 

There are no repatriation restrictions wlth respect to cash and bank balances available wlth the Company. 

Note No.13 

Other Bank Balances 

Unclaimed Dividend Accounts 

Bank Term Deposits 

Margin Money deposit wlth Banks 

Total 

234.67 

42,703.13 

69.76 

43,007.56 

231.86 

47,457.35 

69.70 

47,758.91 



Note No.14 

Current Assets 

Financial Assets ( Current) 

Loans 

Secured considered good 

Security Deposits 

Loans to Related Parties 

Other Loans (Employees) 

Unsecured considered good 

Security Deposits 

Advances to Related Parties' 

Balmer Lawrie Investments Ltd. 

Pt. Balmer Lawrie Indonesia 

Balmer Lawrie Van Leer Ltd. 

Transafe Services Ltd. 

Visakhapatnam Port Logistics Park Ltd 

Balmer Lawrie UAE Ltd. 

Other Loans and advances(Employees) 

Other Loans and advances 

31.33 

86.76 

2035.29 

51.33 

As at 31 March 

2018 

85.01 

2,204.71 

19.61 

158.04 

2,467.37 

* Advances to related parties are in the course of regular business transactions 

Note No.15 

Other Financial Assets ( Current) 

Unsecured 

Accrued Income 

Security Deposits 

Other Receivables -considered good 

Other Receivables - considered doubtful 

Less - Provision for doubtful receivables 

Note No.16 

Non Financial Assets ( Current) 

Balances with Government Authorities 

Prepaid Expenses 

Advances to Contractors & Suppliers -Good 

Advances to Contractors & Suppliers -Doubtful 

Less: Provision for Doubtful Advances 

Other Advances to related parties 

Others 

2,240.70 

810.36 

24,119.72 

2,219.34 

(2,219.34) 

27,170.78 

1,188.48 

783.53 

1,706.64 

823.85 

(823.85) 

311.95 

2,950.02 

6,940.62 

7.46 

27.64 

5.18 

67.03 

52.57 

36.66 

~ in Lacs 

As at 31 March 

2017 

84.38 

196.54 

30.83 

127.36 

439.11 

1,900.75 

819.39 

18,034.77 

2,366.32 

(2,366.32) 

20,754.91 

2,022.71 

653.08 

1,813.61 

665.22 

(665.22) 

600.00 

2,652.93 

7,742.33 



Balmer Lawrie B: Co. Ltd. 

Notes to the Financial Statements for the year ended 31 March 2018 

Note No 17 

Equity Share Capital 

Authorised capital 

120,000,000 (previous year 60,000,000) equity shares of ~ 10 each 

Issued and Subscribed Capital 

114,002,564 (previous year 28,500,641) equity shares oH 10 each 

Paid-up Capital 

114,002,564 (previous year 28,500,641) equity shares of ~ 10 each 

As at 31 March 
2018 

12,000.00 

12,000.00 

11,400.25 

11,400.25 

11,400.25 

a) Reconciliation of equity shares outstanding at the beginning and at the end of the year. 

31 March 2018 

Equity shares at the beginning of the year 

Bonus shares issued during the year 

Equity shares at the end of the year 

b) Rights/preferences/restrictions attached to equity shares 

No of shares 

11,40,02,564 

11,40,02,564 

Amount 

11,400.25 

11,400.25 

~ In Lacs 
As at 31 March 

2017 

12,000.00 

12,000.00 

11,400.25 

11,400.25 

11,400.25 

31 March 2017 

No of shares 

2,85,00,641 

8,55,01,923 

11,40,02,564 

Amount 

2,850.06 

8,550.19 

11,400.25 

The Company has one class of equity shares having a par value of ~ 10 per share. Each Shareholder is eligible for one vote per share 

held. The dividend proposed by the Board of Directors is subject to the approval of shareholders in the ensuing Annual General 

Meeting. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after 

distribution of all preferential amounts, in proportion to their shareholding. 

c) Details of shareholders holding more than 5% shares in the Company 

Equity shares of f 10 each fully paid up 

Balmer Lawrie Investment Ltd. 

As on 31 March 2018 

No of shares % holding 

7,04,52,900 61.80% 

As on 31 March 2017 

No of shares % holding 

7,04,52,900 61.80% 

i) There are no other individual shareholders holding 5% or more in the issued share capital of the Company. 



Balmer Lawrie 8; Co. Ltd. 

Notes to the Financial Statements for the year ended 31 March 2018 

Note No 18 

Other Equity 

Share Premium Reserve 

General Reserve 

Retained Earnings 

Other Comprehensive Income Reserve 

Total reserve 

Share Premium Reserve 

Opening balance 

Add: Shares issued during the year 

Sub total (A) 

General Reserve 

Opening balance 

Less: Bonus Shares issued 

Amount transferred from retained earnings 

Sub total (8) 

Retained Earnings 

Opening balance 

Add: Net profit for the year 

Less: Appropriations 

Transfer to general reserve 

Equity dividend 

Tax on equity dividend 

Re-measurement Gain/Loss 

Other adjustment 

Net surplus in Retained Earnings (C) 

Other Comprehensive Income(OCI) reserve 

Opening balance 

Movement 

Sub total (0) 

Total (A+B+C+O) 

Total reserves· 2018 

Total reserves - 2017 

Nature and purpose of other reserves 

Share Premium Reserve 

As at 31 March 

2018 

3,626.77 

35,603.82 

74,713.24 

242.06 

1,14,185.89 

For the year 

31 March 2018 

3,626.77 

3,626.77 

35,603.82 

35,603.82 

65,882.08 

18,637.72 

(7,980.18) 

(1,669.77) 

(156.21) 

(0.41 ) 

74,713.24 

85.85 

156.21 

242.06 

1,14,185.89 

~ In Lacs 

As at 31 March 2017 

3,626.77 

35,603.82 

65,882.08 

85.85 

1,05,198.52 

For the year 

31 March 2017 

3,626.77 

3,626.77 

41,154.01 

(8,550.19) 

3,000.00 

35,603.82 

59,109.67 

17,041.89 

(3,000.00) 

(5,700.13) 

(1,192.69) 

(376.65) 

65,882.08 

(246.63) 

332.48 

85.85 

1,05,198.52 

1,14,185.89 

1,05,198.52 

Share Premium Reserve represents premium received on issue of shares. The reserve wit( be utilised in accordance with the provisions 

of the Companies Act, 2013. 

Other Comprehensive Income(OCI) reserve 

(i) The Company has elected to recognise changes in the fair value of certain investments in equity securities in other comprehensive 

income. These changes are accumulated within the Fair Value through Other Comprehensive Income (FVOCI) equity investments reserve 

within equity. The Company transfers amounts from this reserve to retained earnings when the relevant equity securities are 

derecognised. 

(ii) The Company has recognised remeasurement benefits on defined benefits plans through Other Comprehensive Income 



Note No.19 

Non Current liabilities 

Financial Liabilities (Non - Current) 

Borrowings 

Trade Payable 

Other Financial Liabilities 

Deposits 

Other Liabilities 

As at 31 March 

2018 

1,115.99 

49.82 

1,165.81 

fin Lacs 

As at 31 March 

2017 

21.85 

21.85 

The Company has availed Term Loan of f 15 Crores for its integrated cold chain facilities at Rai and Patalganga from Standard Chartered Bank to 

obtain Grant -In- aid from Ministry of food Processing Industries (MoFPI). The Term loan has an Interest rate as 6 months MClR applicable at the 

time of disbursement of Term loan, The loan is secured against the fixed and movable assets of Temperature Controlled Warehouses at Rai and 

Patalganga respectively. The loan is repayable in 12 equal instalments starting from 18 months from the date of 1st drawal. 

Note No.20 

Provisions ( Non - Current) 

Actuarial Provision 1,942.85 3,391.40 

Long term Provisions 1,834.63 2,187.90 

3,777.48 5,579.30 

Note No.21 

Non Financial Liabilities ( Non - Current) 

Advances from CUstomers 3.55 3.55 

Others 3.51 0.57 

7.06 4.12 



Current Liabilities 

Financial Liabilities ( Current) 

Note No.22 

Borrowings 

Trade Payable 

Payable to MSME 

Other Trade Payable 

Borrowings refer details given in Note 19 

Note No.23 

Other Financial Liabilities 

Unciaimed Dividend' 

Security Deposits 

Other Liabilities 

As at 31 March 2018 

374.35 

199.31 

32079.79 

32279.10 

234.67 

2407.92 

9303.22 

11945.81 

( f in lakhs) 

As at 31 March 

2017 

0.00 

94.45 

30617.11 

30711.56 

231.86 

2409.60 

10424.06 

13065.52 

• There is no amount due and outstanding as at balance sheet date to be credited to Investor Education 
and Protection Fund 

Note No.24 

Nan Financial Liabilities ( Current) 

Advance from Customers 1247.06 976.85 
Statutory Dues 561.34 1759.17 
Deferred Gain/Income 181.66 2.50 
Other Liabilities 3958.08 4067.11 

5948.14 6805.63 

Note No.25 

Current Provisions 

Actuarial Provision 341.39 350.64 
Short term Provisions 162.94 1640.24 

504.33 1990.88 

Note No.26 

Current Tax Liabilities 

Provision for'Taxation (Net of advance) 2778.19 4574.57 

2778.19 4574.57 



Note No.27 

Revenue From Operatfons 

Sale of Products 
Sale of Services 
Sale of Trading Goods 
Other Operating Income 

Note No.28 

Other Income 

Interest Income 

Bank Deposits 
Others 

Dividend Income 

Total 

Other Non~operating Income 

Profit on Disposal of Fixed assets 
Unclaimed balances and excess provision written back 

Gain on Foreign Currency Transactions (net) 

Miscellaneous Income 

Other Non-operating Income 

Total 

Note No.29 

Cost of Materials Consumed & Services Rendered 

Cost of Materials Consumed 

Cost of Services Rendered 

Total 

Note No.30 

Purchase of Trading Goods 

Trading Goods 

Total 

For The Year Ended 

31 March 2018 

1,03,544.77 
66,130.07 

714.68 
5,531.34 

1,75,920.86 

2,747.18 
138.95 

2,886.13 

2,059.21 

14.04 
1,389.06 

265.80 
479.22 

2,148.12 

7,093.46 

68,601.55 

37,148.17 

1,05,749.72 

712.43 

712.43 

'{ In Lacs 

For The Year Ended 

31 March 2017 

1,05,334.07 
71,523.95 
1,148.67 

4,801.56 

1,82,808.25 

3,484.80 
251.02 

3,735.82 

1,777.54 

5.13 
896.59 
447.26 
446.89 

1,795.87 

7,309.23 

63,615.21 
43,325.65 

1,06,940.86 

1,148.67 

1,148.67 



Note No.31 

Changes in inventories of Trading 

Goods, Work-in-Progress and Finished 

Goods 

Change in Work In Progress 

Change in Finished Goods 

Note No.32 
Emp(oyee Benefits Expenses 

Salaries and Incentives 

Contributions to Providend ft Other Funds 
Staff Welfare Expenses 

Note No.33 

Finance Costs 

Interest Cost 
Bank Charges~ 

Total 

Total 

Opening 

Closing 

Change 

Opening 
Closing 

Change 

For The Year 

Ended 31 March 

2018 

1,104.66 

1,287.07 

(182.41) 

4,489.00 

3,107.40 

1,381.60 

1,199.19 

16,053.86 

2,266.96 

1,478.60 

19,799.42 

288.61 

134.05 

422.66 

{In Lacs 

For The Year 

Ended 31 March 

2017 

1,075.82 

1,104.66 

(28.84) 

4,479.40 

4,489.00 

(9.60) 

(38.44) 

15,091.39 

3,350.98 

1,494.16 

19,936.53 

322.44 

131.22 

453.66 

• BanI< Charges include charges for opening of UC, bank guarantee charges and other charges related to bank transactions, 



Note No.34 

Depreciation 8: Amortisation Expenses 

Depreciation 

Property Plant ft Equipment 

Investment Properties 
Amortisation of Intangible Assets 

Total 

Note No.35 
Other Expenses 

Manufacturing Expenses 

Consumption of Stores and Spares 

Excise duty on Closing Stock (Refer Note no. 40.17 ) 
Repairs & Maintenance· Buildings 

Repairs ft Maintenance· Plant ft Machinery 
Repairs ft Maintenance· Others 
Power ft Fuel 
Electricity ft Gas 

Rent 
Insurance 

Packing, Despatching, Freight and Shipping Charges 
Rates ft Taxes 

Auditors Remuneration and Expenses 

Impairment of assets 

Write Off of Debts ,Deposits, Loan ft Advances 
Provision for Doubtful Debts ft Advances 

Fixed Assets Written Off 
Loss on Disposal of Fixed Assets 

Selling Commission 
Cash Discount 

Travelling Expenses 
Printing and Stationary 
Motor Car Expenses 

Communication Charges 

Corporate Social Responsibility Expenses 
Miscellaneous Expenses 

Provision for Debts, Deposits, Loans & 

Advances and Inventories considered 

doubtful, written back 
Total 

For The Year Ended 31 

March 2018 

2,452.97 

1.45 
201.28 

2,655.70 

1,493.78 
896.69 

611.36 
367.64 
571.95 

2,342.02 
406.82 

1,043.64 

249.90 
4,484.51 

111.23 
23.58 

1,070.91 
3,098.92 

1,132.84 

16.05 
9.37 

680.03 

309.27 
963.02 
231.66 
153.61 

328.08 

438.34 
4,997.64 

26,032.86 

(2,973.11) 
23,059.75 

~ in Lacs 

For The Year Ended 31 

March 2017 

2,393.70 

1.72 

189.05 

2,584.47 

1,437.15 
841.90 
103.87 
634.73 
375.13 

539.72 
2,341.49 

370.32 
1,074.25 

205.55 
3,920.07 

139.25 

22.61 

544.08 
1,554.72 

0.91 

1.77 
583.11 

285.48 
1,012.82 

223.77 
142.84 

420.28 

412.70 
4,562.42 

21,750.94 

(241.95) 

21,508.99 



Bahner Lawrie & Co. Ltd. 

Notes to the Financial Statements for the year ended 31 March 2018 

36. Tax expense 

Omenttax 

Deferred tax 

Prior period 

f In Lacs 

31 March 2018 

7,371.00 

1,538.00 

(1,279.00) 

7,630.00 

31 March 2017 

9,301.00 

(481.99) 

(450.00) 

8,369.01 

The major components of income tax expense and the reconciliation of expense based on the domestic effective tax rate of at 34.608% and the reported taX 

expense in profit or loss are as follows 

Accounting profit before income tax 

At countrYs statutotyincome tax rate of 34.608% (31 March 2016 
and 2017, 34.608%) 

Tax Expense 

Adjustments in respect of current income tax 

Exempt Dividend Income 

Foreign Dividend Income, taxed at a different rate 

Non-deductible expenses for tax purposes 

Provisions (net) 

CSR Expenses 

Gratuity Liabilityof previous }1'ar paid in current}"at 

VRS Expenses 

Depreciation Difference 

Impainnent of asset 

Mditional Dequction for R&D expenses in I Tax 

Adjustments in respect of Previous years income tax 

37. Other Comprehensive Income schedule 

Other Comprehensive Income 

(A) Items that will not be reclassified to profit or loss 

(~ Re-measurement gains! Oosses) on defined benefit plans 

Income tax effect 

(n) Net Qoss)/ gain on Fair Value Through Other Comprehensive 
Income 

Income t;a.'( effect 

(B) Items that will be reclassified to profit or loss 

38. Earnings per equity share 

31 March 2018 

26111.51 

34.608% 

9,036.67 

(129) 

(292) 

(481) 

152 

(653) 

(189) 

(52) 

132 

(154) 

(1,279) 

6,092 

238.88 

(82.67) 

156.21 

156.21 

31 March 2017 

25410.9 

34.608% 

8,794.20 

(113) 

(251) 

1,171 

143 

(142) 

(272) 

(30) 

(450) 

8,851 

131.28 

(45.43) 

85.85 

85.85 

The Company's Earnings Per Share (EPS) is determined based on the net profit after tax attributable to the shareholders' of the Company being used as the 
munerator. Basic earnings per share is computed using the weighted average number of shares outstanding during the year as the denominator. Diluted earnings 

per share is computed using the weighted average number of common and dilutive common equivalent shares outstanding during the year including share 

options, except where the result would be anti-dilucive. The Face value of the shares is { 10. 

Net profit attributable to equity shareholders 

Profit after tax 

Profit attributable to equity holders of the parent adjusted for the effect of dilution 

Nominal value of equity share ~ 

Weighted-average munber of equity shares for basic EPS 

Basic/Diluted earnings pet' share (f) 

31 March 2018 

18,481.51 

18,481.51 

11,40,02,564 

16.21 

31 March 2017 

17,041.89 

17,041.89 

11,40,02,564 

14.95 



Balmer Lawrie & Co. Ltd. 

Notes to the fmancial statements for the year ended 31 March 2018 

39 Accounting for employee benefits 

Defined Contribution Plans 

The disclosures are made consequent to adoption of Ind AS 19 on Employee Benefits, issued by the Institute of Chartered 
Accountants of India, by the Company. Defined Benefit! s Plans I Long Tenn Employee benefits in respect of Gratuity, Leave 

Encashment, Post-retirement medical benefits and Long Service Awards are recognized in the Statement of Profit & Loss on 
the basis of Actuarial valuation done at the year end. Actuarial gain Iloss on post-employment benefit plans that is gratuity and 

post-retirement medical benefit plans are recognized in Other Comprehensive Income. 

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying 
employees towards Provident Fund and Employee State Insurance Scheme which are defined contribution plans. The Company 
has no obligations other than to make the specified contributions. The contributions are charged to the statement of profit and 

loss as they accrue. The amount recognised as an expense towards contribution to Provident Fund for the year aggregated to < 
1141.58Iacs l" 976.18 lacs ); Superannuation fund < 602.96 lacs l" 474.73 lacs ) and contribution to Employee State Insurance 

Scheme for the year aggregated to < 22.26 lacs l"13.24 lacs ). 

Defilled Bmefit Plalls 

POJt EmpJ'!YHl/J1lt Bmejif Plan! 

A. Graltiity 

The gratuity plan entides an employee, who has rendered atieast five years of continuous service, to receive fifteen days salary 
for each year of completed service at the time of superannuation! exit. Any shortfall in obligations is met by the company by 

way of transfer of requisite amount to the fund. 

The reconciliation of the Company's defined benefit obligations (DBO) and plan assets in respect of gratuity plans to the 

amounts presented in the statement of financial position is presented below: 

Particulars 31-Mar-18 31-Mar-17 

Defined benefit obligation 5,531.35 5,835.57 

Fair value of plan assets 5,508.91 4,023.43 

Net defined benefit obligation 22.44 1,812.14 

W The movement of the Company's defined benefit obligations in respect of gratuity plans from beginning to end of reporting 
period is as follows: 

Particulars 31-Mar-18 31-Mar-17 

Opening value of defined benefit obligation 5,835.57 4,373.01 

Add: Grrrent service cost 326.51 322.14 

Add: Grrrent interest cost 437.68 300.03 

Plan amendment: Vested portion at end of period(past service) - 1,519.83 

Add: Actuarial (gain)/loss due to -

- changes in demographic assumptions - -
- changes in experience adjustment (147.36) (409.54) 

- changes in financial assumptions (219.42) 244.99 

Less: Benefits paid (701.64) (514.88) 

Closing value of defined benefit obligation 5,531.35 5,835.57 

Thereof-

Unfunded 22.44 1,812.14 

Funded 5,508.91 4,023.43 



" 

(il) The defined benefit obligation in respect of gratuity plans was determined using the following actuarial assumptions: 

31-Mar-18 31-Mar-17 

Discount rate (per annum) 7.98% 7.29% 

Rate of increase in compensation levels/Salaty growth rate 6.00% 6.00% 

Expected average remaining wolking lives of employees (years) 12 11 

(iii) The reconciliation of the plan assets held for the Company's defined benefit plan from beginning to end of reporting period 
is presented below: 

31-Mar-18 31-Mar-17 

Opening balance of fair value of plan assets 4,023.43 4,145.66 

Add: Contribution by employer 1,887.22 -
Return on Plan Assets excluding Interest Income (21.17) 90.43 

Add: Interest income 321.07 302.22 

Less: Benefits paid (701.64) (514.88) 

Closing balance of fair value of plan assets 5,508.91 4,023.43 

(iv) Expense related to the Company's defined benefit plans in respect of gratuity plan is as follows: 

Amount recognised in Other comprehensive income 

Actuarial (gain)/loss on obligations-change ill demographic 
assumptions 

Actuarial (gain)/loss on obligations-change in financial assumptions 

Actuarial (gain)/loss on obligations-Experience Adjustment 

Return on Plan Assets excluding Interest Income 

Total expense recognized in the statement of Other 

Comprehensive Income 

Amount recognised in statement of Profit & Loss 

Current service cost 

Past service cost(vested) 

Net Interest cost~nterest Cost-Expected return) 

Total expense recognized in the statement afprofit & Loss 

Amount recognised in balance sheet 

Defined benefit obligation 

Classified as: 

Non~cu:trent 

Current 

Expected returns on plan assets are based on a weighted average of 
expected returns of the various assets in the plan, and include an 

analysis of historical returns and predictions about future returns. The 
return on plan assets was 

31-Mar-18 31-Mar-17 

- -

(219.42) 244.99 

(147.36) (409.54) 

(21.17) 90.43 

(345:61) (254.98) 

31-Mar-18 31-Mar-17 

326.51 322.14 

- 1,519.83 

116.61 (2.19) 

443.13 1,839.77 

31-Mar-18 31-Mar-17 

5,531.35 5,835.57 

4,771.63 5,310.21 

759.72 525.36 

299.90 392.65 

(v) Plan assets do not comprise any of the Group's own financial instruments or any assets used by Group companies. Plan 
assets can be broken down into the following major categories of investments: 

31-Mar-18 31-Mar-!? 

Government of India securities/ State Government securities 46.30% 40.81% 

Corporate bonds 47.59% 53.01% 

Othe!, 6.11% 6.18% 

Total plan assets 100.00% 100.00% 



(v) Sensitivity Analysis 

Particulars 31 March 2018 

Increase Decrease 

Changes in discount rate in % 0.5 0.5 

Defined benefit obligation after change 5,382 5,689 

Original defined benefit obligation 5,531 5,531 

Increase/(decrease) in defined benefit obligation (149) 157 

Changes in salary growth rate in % 0.5 0.5 

Defined benefit obligation after change 5,625 5,441 

Original defined benefit obligation 5,531 5,531 

Increase/(decrease) in dermed benefit obligation 93 (90) 

Changes in Attrition rate in % 0.5 0.5 

Defined benefit obligation after change 5,535 5,528 

Original defined benefit obligation 5,531 5,531 

Increase/(decrease) in defined benefit obligation 4 (4) 

Changes in Mortality rate rate in % 10 10 

Defined benefit obligation after change 5,561 5,501 

Original defined benefit obligation 5,531 5,531 

Increase/ (decrease) in defined benefit obligation 30 (30) 

Particulars 31-Mat-17 

Increase Decrease 

Changes in discount rate 0.50 0.50 

Defined benefit obligation after change 5,661 6,020 

Original defined benefit obligation 5,836 5,836 

Increase/(decrease) in defined benefit obligation (174) 184 

Changes in salary growth rate 0.50 0.50 

Defined benefit obligation after change 5,944 5,731 

Original defined benefit obligation 5,836 5,836 

Original defined benefit obligation 108 (105) 

Changes in Attrition rate in % 0.50 0.50 

Defined benefit obligation after change 5,835 5,836 

Original defined benefit obligation 5,836 5,836 

Increase/ (decrease) in defined benefit obligation (1) 1 

Changes in Mortality rate rate in % 10.00 10.00 

Defined benefit obligation after change 5,839 5,832 

; Original defined benefit obligation 5,836 5,836 

Increase/ (decrease) in defined benefit obligation 4 (4) 

B. POJt rllftioclJICllt medical benefits schetlJe (NO!1:fill1ded) 

The post retirement medical benefit is on contributory basis and voluntary. It is applicable for all employees who 
superannuate/ resign after satisfactory long service and includes dependant spouse, parents and children as per applicable rules. 

Particulars 31-Mar-18 31-Mar-17 

Opening value of defined benefit obligation 348.71 328.98 

Add: Current service cost 

Add: CUlTent interest Cost 23.73 19 .. 8 

Add: Actualial (gain)!loss due to-



- changes in demographic assumptions 

- changes in experience adjustment 

- changes in financial assumptions 

Less: Benefits paid 

Closing value of deflned beneflt obligation 

Thereof-

Unfunded 

Funded 

Amount recognised in ocr 
Actuarial (gain)/loss on obligations-change 

assumptions 
in demographic 

Actuarial (gain)/loss on obligations-change in financial assumptions 

Actuarial (gain)/loss on obligations-Experience Adjustment 

Total expense recognized in the statement of Other 

Comprehensive Income 

Amount recognised in statement of Profit & Loss 

Ou-rent service cost 

Net Interest cost(fnterest o,st-Expected return) 

Total expense recognized in the statement of profit ~ Loss 

Discount rate (per annum) 

Superarmuation age 

Early retirement & disablement 

A11I01lllt recogHised ill balaNce sheet 

Particulars 

Defined benefit obligation 

Classified as: 

Non~current 

Current 

(iv) Sensitivity Analysis 

Particulars 

Changes in discount rate in % 

Defined benefit obligation after change 

Original defined benefit obligation 

Increase/ (decrease) in dermed benefit obligation 

Changes in Mortality rate rate in % 

Defined benefit obligation after change 

Original defined benefit obligation 

Increase/ (decrease) in defined benefit obligation 

Particulars 

Changes in discount rate 

Defined benefit obligation after change 

Original defined benefit obligation 

Inaeasej(decrease) in defined benefit obligation 

127.47 103.87 

(20.74) 19.84 

(102.57) (123.46) 

376.60 348.71 

376.60 348.71 

31-Mar-18 31-Mar-17 

- -

(20.74) 19.84 

127.47 103.87 

106.73 123.71 

31-Mar-18 31_Mar-17 

- -
24 19 

24 19 

31-Mar-18 31-Mar-17 

7.98% 7.29% 

60 60 

1.00% 1.00% 

31-Mar-18 31-Mar-17 

376.60 348.71 

316.78 293.80 

59.82 54.91 

31-Mar-18 

Increase Decrease 

0.5 0.5 

365 387 

377 377 

(11) 11 

10.00 10.00 

368 383 

377 377 

(8) 6 

31-Mar-17 

Increase Decrease 

0.50 0.50 

338 338 

349 349 

(11) -11 



Changes in Mortality rate rate in % 10.00 10.00 

Defined benefit obligation after change 342 354 

Original defined benefit obligation 349 349 
\ 

)(7) Increase! (decrease) in define.d benefit obligation 5 
, 

C. Other long term benefit plans 

Leave encashm"" (Nonfill/ded), long scro;ce alPard(NonJnnded)and halfpay leave (Nollfnnded) 

The Company provides for the encashment of accumulated leave subject to a maximum of 300 days.The liability is provided 

based on the number of days of unutilised leave at each balance sheet dafe on the basis of an independent acturial valuation. 

Amount of ~ 603.51 lacs ['{ (-)24.76 lacs ] has been recognised in the statement of profit and loss. 

; , 

Particulars 31-Mar-18 31-Mar-17 

Leave encashment (Non-funded) 

Amount recognized in Balance Sheet - Current 190.78 195.50 

Amount recognized in Balance Sheet - Non Current 760.36 2,254.70 

Long service award is given to the employees to recognise long and meritorious service rendered to the company. The 
minimum eligibility for the same starts on completion of 10 years of service and there after every 5 years of completed service. 

Amount of ~ (-)37.60 lacs ['{ (-) 37.07 lacs] has been recognised in the statement of profit and loss. 

Long service award (Non-funded) 

Amount recognized in Balance Sheet - Current 41.26 5866 

Amount recognized in Balance Sheet - Non Current 351.83 372714 

The leave on half pay is 20 days for each completed year of service on medical certificate or on personal gtpunds. Amount of ~ 

50.96 lacs « 110.81 lacs) has been recognised in the statement of profit and loss. " 

, 
Half pay Leave (Non-funded) 

Amount recognized \n Balance Sheet - Current 49.52 41.68 

Amount recognized in Balance Sheet - Non Current 513.88 470.76 



, 

Note 40 - Additional Disclosures 

40.1 (a) Conveyance deeds of certain Leasehold land costing ~ 2,541.35 lakhs ~. 2,598.32 lakhs) and 

buildings, with written down value on 3,040.20 lakhs (t 3,008.07 lakhs) are pending registration / 

mutation. 

(b) Certain buildings & sidings with written down value of~. 6,662.84 lakhs ~. 6,772.63 lakhs) are 

situated on leasehold/rented land. Some of the leases with Kolkata Port trust have expired and are 

under renewal. Action has been taken for fmalizing the agreements with Kolkata Port Trust for 

renewal of such pending cases. 

40.2 Contingent Liabilities as at 31" March, 2018 not provided for in the accounts are: 

(a) Disputed demand for Excise Duty, Income Tax, Sales Tax, Provident Fund and Service Tax 

amounting to ~. 10,918.67 lakhs ~. 11,465.40 lakhs) against which the Company has lodged 

appeal/petition before appropriate authorities. Details of such disputed demands as on 31" March, 

2018 are given in Annexure - A. 

(b) Claims against the company not acknowledged as debts amounts to~. 893.17Iakhs~. 913.73Iakhs) 

in respect of which the Company has lodged appeals/petitions before appropriate authorities. In 

respect of employees/ex-employees related disputes, financial effect is ascertainable on settlement. 

40.3 Counter guarantees given to Standard Chartered Bank, Bank of Baroda, Canara Bank, Vijaya Bank, 

Yes Bank and Indusind Bank in respect of guarantees given by them amounts to ~. 7,365.88Iakhs 

~. 8,556.77lakhs). 

40.4 Estimated amount of contract remaining to be executed on Capital Accounts and not provided for 

[net of advances paid - ~ 88.11 lakhs ~. 100.08 lakhs)] amounted to ~. 1928.55 lakhs ~. 379.53 

lakhs). 

40.5 There are no Micro, Small and Medium Enterprises, to whom the Company owes dues, which are 

Outstanding for more than 45 days at the Balance Sheet date. 

40.6 The net amount of exchange difference debited to Statement of Profit & Loss is ~ 12.84 lakhs 

[Credited~. 365.10 lakhs]. 

40.7 Trade receivables, loans and advances and deposits for which confirmations are m( received 

from the parties are subject to reconciliation and consequential adjustments on detennination / 

receipt of such confirmation. 



40.8 Remuneration of Chairman & Managing Director, Whole time Directors and Company Secretary: 
'{,lLakhs 

Salaries 
Contribution to Provident and Gratuity Fund 
Perquisites 

40.9 Auditors' remuneration and expenses: 

Statutory Auditors 
- Audit Fees 
- Tax Audit Fees 
- Other Capacity for Limited Review and 

Other certificationjobs 

Branch Auditors 
- Audit Fees 
- Other Capacity 
- Expenses relating to audit of Accounts 

2017-18 2016-17 

328.07 
34.31 
18.83 

5.78 
0.85 

2.10 

13.13 

(183.38) 
(27.63) 
(22.03) 

(233.04) 

(5.00) 
(0.70) 

(1.81) 

(l1.29) 

.l1.ill 
(22.61) 

40.1 0 (a) Stock & Sale of Goods Manufactnred (with own materials) : '.lLakhs 

Opening 
Class of Goods Valne 

Greases & Lubricating 3,696.74 
Oils (3,715.88) 

Barrels and Drums 616.06 
(514.83) 

Leather Auxiliaries 176.20 
(248.69) 

Others including 
Manufacturing Scrap (-) 

4,489.00 
(4,479.40) 

Closing 
Value 

2,548.44 
(3,696.74) 

456.59 
(616.06) 

102.37 
(176.20) 

(-) 

3,107.40 
(4.489.00) 

40,139.65 
(44,506.53) 

54,788.05 
(52,600.29) 

6,480.73 
(6,552.00) 

2,136.34 
(1,489.39) 

1,03,544.77 
(1,05,148.21) 



40.1 0 (b) Stock & Sale of Goods Manufactured (with customers' materials) : 

Class of Goods 

Greases & 

Lubricating Oils 

40.10(c) Work in Progress 

Opening 

Value 

Greases and Lubricating Oils 

Barrels and Drums 

Leather Auxiliaries 

(-) 

(-) 

Closing 

Value 

(-) 

(-) 

Value 

'{.!Lakhs 

225.25 

(397.48) 

946.98 

(574.83) 

114.84 

(132.35) 

1,287.07 

(] 104.66) 

40.11 Analysis of Raw Materials Consumed (excluding materials supplied by Customers.) 

Steel 

Lubricating Base Oils 

Additives and other Chemicals 

Vegetable and Other Fats 

Drum Closures 

Paints 

Paraffin Wax 

Others 

Value 

VLakhs 

36,420.39 

(30,754.09) 

13,655.99 

(12,929.83) 

7,340.35 

(9,593.37) 

2,177.14 

(2,099.68) 

1,967.35 

(1,801.79) 

1,130.99 

(1,139.03) 

803.96 

(690.22) 

5,105.38 

(4,607.20) 

68,601.55 

(63.615.21) 

VLakhs 

(185.86) 

(185.86) 



40.12 Value of Raw Materials, Components and Spare Parts consumed: 

2017-18 
Raw Materials VLakhs 
Imported 2,784.00 

Indigenous 65,817.55 
68.601.55 

Spares & Components Rs.ILakhs 
Imported 173.59 

Indigenous 723.10 
896.69 

40.13 Purchase and Sale of Trading Goods: 

Class of Goods 

BunkHouses 

40.14 (a) Value of Imports on C.I.F basis: 

Raw Materials 

Components and Spare Parts 

Capital Goods 

Trading Goods 

40.14 (b) Expenditure in Foreign Currency: 

Services 

Others 

(%) 

4.06 

95.94 
100.00 

(%) 

19.36 

80.64 
100.00 

2016-17 
't/Lakhs 

(4,210.86) 

(59,404.35) 
(63.615.20 

Rs.ILakhs 
(160.87) 

(681.03) 
(841.90) 

Purchase 
Value 

~,lLakhs 

712.43 
(1148.67) 

712.43 
(1148,67) 

2017-18 

1,651.43 

136.41 

123.96 

75.08 

1,986.88 

17,127.59 

100.98 
17,228.57 

(%) 

(6.62) 

(93.38) 
(10000) 

(%) 

(19.11) 

(80.89) 
(100,001 

VLakhs 
2016-17 

(1,427.13) 

(123.22) 

(18.95) 

(-) 

(1,569.30) 

VLakhs 

(17,277.33) 

(67.77) 
(17,34510) 

Sale 
Value 

~,lLakhs 

714.68 
(1148.67) 

714.68 
(1148.67) 



40.14 (c) Earnings in Foreign Currency: VLakhs 

Export of Goods and Components 

calculated on F. O.B basis as 1,927.33 (1,120.48) 
invoiced 

Interest and Dividend 1,470.73 (847.66) 

Services 6,681.12 (7,578.51) 

Freight, Insurance, Exchange Gain 

and Miscellaneous Items 

3.70 ( 66.13) 

10.082.88 (9,612.78) 

Earnings from services exclude deemed exports Nil (NIL). 

40.15 Expenditure on Research and Development capitalized and charged to Statement of Profit & Loss 

during the years is as below 

Capital Expenditure 

Revenue Expenditure 

2017-18 

106.79 
628.87 

2016-17 

30.41 
529.29 

2015-16 

51.35 
543.32 

2014-15 

256.88 
604.53 

2013-14 

76.49 
610.03 

40.16 Excess Income Tax provision in respect of earlier years amounting to '{ 1279 Lakhs ~. 450 Lakhs) 

has been reversed in the current year. 

40.17 The amount of Excise duty included in the amount of "Sale of Products" in Note 27 is relatable to 

Sales made during the period I't April, 2017 and 30th June, .2017. With the introduction of GST with 

effect from 1" July 2017 excise duty has been subsumed in GST resulting in NIL value in Note 35 -
"Other Expenses" related to the closing stock. Consequent to the same the turnover and finished 

. goods figures are not comparable. 

40.18 Loans and Advances in the nature ofloans to Subsidiary / Joint Ventures / Associates 

The company does not have any Loans and Advances in the nature of Loans provided to its 

Subsidiary / Joint Venture Companies / Associates as at the year end except as is disclosed in Note 

40.19 below. 



40.19 Related Party Disclosure 

i) Name of Related Party Nature of Relationship 

Balmer Lawrie Investments Ltd. (BLIL) Holding Company 

Balmer Lawrie (U.K.) Ltd. Wholly owned subsidiary 

Visakhapatnam Port Logistics Park Ltd Subsidiary 

Transafe Services Ltd Joint Venture 

Balmer Lawrie - VanLeer Ltd. Joint Venture 

Balmer Lawrie (UAB) L1c. Joint Venture 

A vi - Oil India (P) Ltd. Associate 

Balmer Lawrie Hind Terminals Pvt. Ltd. Joint Venture (Liquidation completed on 20th Oct 2016) 

PT Balmer Lawrie Indonesia Joint Venture of Balmer Lawrie (UK) Ltd. 

Shri Prabal Basu, Chairman and Managing Director Key Management Personnel 

Ms Manjusha Bhatnagar Director (HR & CAl Key Management Personnel (Superannuated on 

01.02.2018) 

Shri D. Sothi Selvam, Director (Manufacturing Business) Key Management Personnel 

Shri K Swaminathan, Director ( Service Business) 

Shri S S Khuntia, Director ( Finance) 

Ms Indrani Kaushal (Govt Nominee director) 

Key Management Personnel 

Key Management Personnel 

Key Management Personnel (w.eJ27.12.2016 till 

27.12.2017) 

. Ms Atryee Borooah Thekedath (Independent Director) Key Management Personnel (w.e.f 13.12.2017) 

Shri Vijay Sharma (Govt Nominee director) Key Management Personnel (w.eJ 15.01.2018) 

Shri Sunil Sachdeva (Independent Director) Key Management Personnel (w.eJ 18.09.2017 till 

01.02.2018) 

Ms Kavita Bhavsar , Company Secretary Key Management Personnel 



ii) Notes on Accounts - (Contd.) 

~ .. lLakhs 

Transactions with Related Parties 

Key 

Type of Transaction Year Holding Joint Management 

Ending ComI!any Subsidiaa Ventures Personuel TOTAL 

a) Sale of Goods 31103118 11.72 11.72 

31103/17 7.86 7.86 

b) Purchase of Goods 31103/18 2,218.36 2,218.36 

31103/17 3,203.32 3,203.32 

c) Value of Services 31103118 36.00 185.34 965.98 1187.32 
Rendered 31/03/17 36.00 52.57 843.39 3.82 935.79 

d) Value of Services 31103118 258.61 258.61 

Received 31103/17 948.72 948.72 

e) Remuneration to Key 31103118 381.21 381.21 

Managerial Personnel 31103/17 233.04 233.04 

f) Income from leasing or 31103118 1.08 1.08 

hire 31103117 1.08 1.08 
purchase agreement 

g) Purchase of Fixed Assets 31103118 
31/03/17 10.44 10.44 

h) Investment in shares as on 31103118 9100.18 4,726.02 13,826.20 

31103117 3997.28 4,726.02 8,723.30 

i) Loans given as on 31/03/18 2000.00 491.95 2491.95 

31103/17 780.00 780.00 

j) Dividend Income 31103118 2,056.02 2,056.02 

31103117 1,777.54 
1,777.54 

k) Dividend Paid 31103/18 4,931.70 4,931.70 

31103117 3,522.65 3,522.65 

I) Interest Income 31/03118 35.24 127.79 163.03 

31103117 207.84 207.84 

m) Amount received on a/c. 31103/18 9.83 109.39 119.23 

of salaries, etc. of 31103117 7.91 107.17 115.08 

Employees deputed or 

otherwise 

n) Net outstanding 31/03118 11.08 2,035.29 2,455.91 4,502.28 

recoverable 31103117 8.04 80.21 1,854.94 1,943.19 

as on 

0) Net outstanding payable 31103118 498.18 498.18 

as on 31103117 418.54 418.54 

p) Provision for advancesl 31103118 2,495. \2 2,495.12 

investments 31103117 5,458.33 5,458.33 

'I) Share of margin towards 31/03118 13.06 13.06 

business operation 31/03117 25.60 25.60 



40.20 Segment Reporting 

Infonnation about business segment for the year ended 31st March, 2018 in respect of reportable 

segments as dermed by the Institute of Chartered Accountants of India in the IND AS- 108 in 

respect of "Operating Segments" is attached in Note 41. 

40.21 Disclosure of Interests in Joint Venture and Associate Companies 

Name of Joiut Venture Company ProI!ortion of Country of 

Shareholding Inco!]!oration 

Balmer Lawrie (UAB) L1c. 49% United Arab Emirates 

Balmer Lawrie Van Leer Ltd 48% India 

Transafe Services Ltd. 50% India 

Name of Associate ComI!any 

A vi Oil India (P) Ltd. 25% India 

Avi Oil India (P) Ltd. is classified as associate on the basis of the shareholding pattern which leads to 

significant influence over them by the Company. Further, in Balmer Lawrie (UAE) LLC, Balmer Lawrie 

Van Leer Ltd and Transafe Services Ltd. both the partners have equal nominee representatives in the 

Board. Hence, these entities are classified as joint ventures and the Company recognises its share in net 

assets through equity method. 

The Company's proportionate share of the estimated amount of contracts remaining to be executed on 

Capital Accounts relating to the Joint Venture & Associate Companies and not provided for in their 

respective financial statements amounts to ~. 608.87 lakhs ~. 359.60 lak:hs). 

With the adoption of Ind AS by the company and its group companies, the consolidation of individual line 

items under proportionate consolidation method being followed earlier under previous GAAP has been 

discontinued. Under the equity method as prescribed in Ind AS, the net assets of the group companies are 

shown as an increase in equity with corresponding increase in value of Investments in the parent 

company's books. Hence the disclosure for aggregate amounts of each of the assets, liabilities, income 

and expenses related to the interests in the Joint Venture and associate companies are no longer relevant. 

40.22 Cost of Services is comprised of: 

Air I Rail travel costs 

Air I Ocean freight 

TranspOltation I Handling 

Other Service charges 

2017-18 

1,683.33 
22,438.04 
7,534.10 
5,492.70 

~ .. lLakhs 

2016-17 

(1,124.58) 
(26,399.52) 
(8,228.36) 
(7,573.19) 

37,148.17 03,325.65) 



40.23 Capital Work in Progress as at the Balance Sheet date is comprised of 

Asset Classification (*) 

Leasehold Land 
Building 
Plant & Machinery 
Electrical Installation & Equipment 
Furniture & Fittings 
Typewriters, Accounting Machine & Off. 
Equipment 
Misc. Equipment 

As on 31.03.2018 
3.79 

843.09 
416.13 

26.78 

34.74 

1324.53 

(*) Subject to [mal allocation I adjustment at the time of capitalization 

?{ .. fLakhs 
As on 31.03.2017 

3.79 
944.51 
936.89 
168.06 
159.65 
114.95 

3.45 
(2,331.30) 

40.24 Miscellaneous Expenses shown under "Other Expenses" (Note no. 35) do not include any item of 
expenditure which exceeds 1 % of the total revenue. 

40.25 (a) Certain fixed deposits with banks amounting to?{. 5299.821akhs ('{. 7,317.64Iakhs) are pledged 
with a bank against short term loans availed from the said bank. However, there are no loans 
outstanding against these pledges as on 31.3.2018. 

(b) Certain fixed deposits amounting to?{. 69.761akhs ('{. 69.70 lakhs) are pledged with a bank against 
guarantees availed from the said bank. 

(c) Fixed Deposit with bank amounting to?{ 0.851akhs ('{. 0.79Iakhs) are lodged with certain authorities 
as security. 

40.26 Details of Other Payables (Note no. 23) 

Creditor for Expenses 
Creditor for Capital Expenses 
Employee Payables 
Statutory Payables 
Others 

2017-18 
6,423.57 

298.59 
2,122.33 

369.41 
89.32 

9,303.22 

VLakhs 
2016-17 
(7,819.32) 
(501.23) 

(1,708.55) 
(297.90) 
(97.06) 

(10.424.06) 

40.27 Ind AS 36, Impairment, requires the company to test assets for impairment at every financial year end 
wherever there exists conditions which indicate that an impairment loss may have occurred. The 
Vacations Vertical and the Kolkata plant of the SBU Industrial Packaging have been incurring losses for 
the last few years. In view of the same, Goodwill recognized in Vacations Vertical and fixed assets of 
the 1P Kolkata unit have been impaired during the current financial year. The impairment loss resulting 
from the same has been disclosed as a separate line item under Other expenses in Note no 35 of the 
Statement of Profit & Loss. 

40.28 The company has been sanctioned a Grant-in-aid of?{ 7.83 crores from the Ministry of Food Processing 
Industries (MoFPI) for setting up integrated cold chain facilities at Rai, Hmyana and Patalganga in 
Maharashtra. Against the same the company has been disbursed ?{ 1.81 crores during the current 
[mancial year which is treated as a deferred income and grouped under Non Financial liabilities 
(cun'ent) to be apportioned over the useful life of the assets procured alit of sllch grant. During the 
cun'ent financial year a sum of it 5.50 lakhs has been credited to income in the statement of profit and 
loss. 



40.29 (a) The fInancial statements have been prepared as per the requirement of Schedule III to the 

Companies Act, 2013. 

(b) Previous year's figures have been re-grouped or re-arranged wherever so required to make them 

comparable with current year figures. 

(c) Figures in brackets relate to previous year. 

(d) All amounts in '{ Lakhs unless otherwise stated. 

For Dutta Sarkar & Co. 

Chartered Accountants 

Firm Registration No. 303114E 

iT?JK~ 

CA B K Dutta 
Partner 

Membership No. 016175 

New Delhi, 29th May, 2018 Chairman B: Ma 
Director 

Director(Finance) 

8: Chief Financial 
Officer 

~~(d~-I/<I_ 
Secretary 



Name afthe 

Statute 

Sales Tax Act. 

Statement of Disputed Dues as on 31st March. 2018 

(Not provided for in the accounts) 

Period to 

which 
Nature of Amount (Rs.) the amount 

the Dues f21l.:1!!. 2016·17 relates 

Sales Tax 17.67 17.67 Asst yr 1994/95 

1.55 1.55 Assl Yr 1994/95 

9.03 Asstl Yr 2012/13 

0.80 Asstl Yr 2009/10 

16.67 52.25 Assl yr 2007/08 

61.55 61.55 Ass! yr 2010/11 

15.65 15.65 Asstt Yr 2011/12 

2.71 177.96 Ass! yr 2007/08 

133.42 133.42 Ass! yr 2003/04 

5.78 5.78 Ass! Yr 2000/01 

0.90 0.90 Assl yr 2000-01 

0.61 0.61 Ass! Yr 2001/02 

8.08 8.08 Asstl Yr 2000/01 

4.85 4.85 Asslt Yr 2001/02 

0.24 0.24 Asstt Yr 2008/09 

64.54 61.00 Asstyr2017 

1.35 1.35 Ass! year 2000-01 

1.68 1.68 Asst year 2001-02 

5.48 5.48 Ass! year 2008-09 

1.37 1.37 Assl year 2001-02 

2.72 Asstt Yr 2009/1 0 

-= 109.56 109.56 Asslyr2011 H 12 

!£~';S '(~ . '7 \" 8.54 Ass! Yr 2012/13 

(I:' kiN Kr ):' 

~ 7.07 7.07 Assil Yr 2007/08 

(VATAcl. 03) 

69.38 69.38 Ass! yr 2003 

15.62 15.62 Assl! Yr 1993/94 

2.25 2.25 Asstt Yr 2005/06 

ANNEXURE ·A 

Forum Where 

dispute is 

pending 

Tribunal, Mumbai 

Tribunal, Mumbai 

Jt. Commissioner, Mumbai 

Dy. Commissioner, Mumbai 

Jt. Commissioner, Mumbai 

Jt. CommissIoner, Mumbai 

JI Camm., Mumbai 

Jt. Commissioner, Mumbai 

oy. Commissioner, Mumbai 

oy. Commissioner, Mumbai 

Dy. Commissioner, Mumbai 

Oy. Commissioner, Mumbai 

Dy. Commissioner, Mumbai 

Dy. Commissioner, Mumbai 

Jt Camm., Mumbai 

Ass!! Commissioner, Mumbai 

Oy. Commissioner, Mumbai 

Oy. Commissioner, Mumbai 

Jt. Commissioner, Mumbai 

Oy. Commissioner, Mumbai 

Jt. Commissioner, Mumbai 

Jt. Commissioner, Mumbai 

JI. Commissioner -ST Appeal 

Mumbai 

Sr. JL Commissioner, Appeal 

West Bengal 

GTO, Kochi 

CTO, Kochi 

CTO, Kochi 



PART -I ANNEXURE - A (eonld •. ) 

Statement of Dis~uted Dues as on 31st March, 2018 

(Not provided for in the accounts) 

Period to 

which Forum Where 

Name of the Nature of Amount (Rs.) the amount dispute is 

~ the Dues 2017-18 2016-17 relates pending 

6.63 6.63 Ass" Yr 2005/06 CTO. Kochi 

10,85 10.86 Asslt Yr 2004 CTO, Kochl 

1,82 1.82 Asslt Yr 2003/04 Asst. Commissioner, Chennai 

14,95 14.95 Asslt Yr 2008109 Appeal pending with Me 

1.64 1.64 Ass« Yr 2008/09 Appeal pending with Me 

14,65 14,65 Asslt Yr 1998/99 Appeal pending before STAT 

67.82 67,82 Asst. Year 2005/06 Appeal pending with Sales Tax 

Appellate & Revision Board 

37.04 37,04 VAT Ass!. 2006·07 - do -

116.64 116.64 CST Ass!, 2006-07 ~ do ~ 

90.93 90.93 Asst. Year 2005/06 - do -

2,17 2,17 Asslt Yr 1998/99 MG, Chennai 

12.14 12.14 Ass! Yr 1996/97 Appeal pending with MG, Chenna! 

32,59 32.59 Ass! Yr 2007/08 Appellate & Revision Board 

137.55 137.55 Ass! Yr 2008109 - do -

17,68 17,68 Va! Ass!. 2013-14 Appellate & Revision Board 

98,11 98.11 CST Ass!' 2013-14 - do -

7-~-

y~ 
12.84 VATAc!.'03 Ass!' 2014-15 Addl Commissioner Appeal, WB 

i ~,,< '(1\\ 

2:.i () f, CST Ac!.'06 Ass!. 2014-15 ~""H 0;' 
66.22 - do -

.' flt--J.. ,i 
i 9.::'" 0 64.54 VAT Ac!.'03 Ass!. 2015-16 - do " 
\\ v ~1;"S ,,/ 
"~edA~~// 

186,15 CST Ac!.'06 Ass!. 2015-16 - do " 

8,32 8.32 Va! Ass!' 2012-13 - do -

24,04 272.08 CST Ass!. 2011-12 - do -

10.34 Ass! Yr 2007/08 Jt. Commission Sales Tax Appl 

Mumbai 

42,81 42,81 Ass! Yr 2009/10 Add!. Commissioner, West Bengal 

52.50 526.76 Ass! Yr 2010/11 Jt. Commissioner, Commercial Tax 

798,81 798.81 Ass! Yr 2009/10 Appeal against Dy. Commissioner 

SUBTOTAL 2,484.96 3,081.091 Order, Orissa 



PART -I ANNEXURE - A (eontd .. ) 

Statement of DisQuted Dues as on 31st March, 2018 

(Not provided for in the accounts) 

Period to 

which Forum Where 

Name of the Nature of Amount (Rs,) the amount dispute is 

Statute the Dues 2017-18 2016-17 relates pending 

Central Excise Act Excise Duty 1,308.11 1,260.90 July'97 Appelate Tribunal, Kolkata 

16.31 16.31 Feb.'2004 Appelate Tribunal, Kolkata 

47.00 47.00 04/10/2002 - do -

38.17 15.63 22-11-2011 Add!. Commissioner (CE) 

0.37 0.37 05/05/2011 Oy. Commissioner (GE) 

1.78 0.69 11.02.2013 Commissioner (GE) 

16.65 15.74 08/04/2017 Comm (Appeals), Mumbai 

4.87 4.87 March, 2011 Comm (Appeals), Mumbai 

9.19 2.46 March'2010 - do -

15.61 March,2002 Asslt Commissioner, Mumbai 

29.64 25.95 2011-12 Commissioner (Appeal), Mumbai 

218.03 218.03 .18-09-2002 CESTAT 

99.29 99.29 .02-05-2003 - do -

9.07 9.07 08-05-2006 - do -

1.42 1.42 .06-07-1995 'Asst. Commissioner 

12.18 12.18 17-07-1995 - do -

9.97 9.97 27-04-1995 - do -

1.62 1.62 03/06/2011 Comm. ( Appeal) 

1.09 1.09 08-09-1995 Asst. Commissioner 

SUBTOTAL 1,824.76 1,758.19 1 

Cess 115.09 110.16 Asstl Yr 1999/00 High Court, Mumbai 

96.49 91.32 Asstl Yr 2000/01 High Court, Mumbai 

SUB TOTAL 211.58 201.48 1 



Statement of Disputed Dues as on 31st March. 2018 

(Not provided for in the accounts) 

Period to 

which 

Name olthe Nature of Amount (Rs.) the amount 

Statute the Dues 2017·18 2016·17 relates 

Service Tax Act Service Tax 1.27 1.21 Oct 13 to Dec 13 

0.43 0.40 Apr~14 to June14 

0.42 0.39 July 14 to Sept 14 

1.23 1.16 Oct 14 to Dec 14 

17.38 Asst. Year 2012-13 

8.34 Asst. Year 2012-13 

6.88 2013-15 

1.73 2013-15 

21.26 20.13 19·03-2010 

3.054.72 3.054.72 Oct.,2002 - March,2007 

10.17 April'OB-Dec.'10 

1.03 0.97 Jan."121-0ct.'11 

2.50 2.38 April'06-Dec.'10 

3.87 3.68 Nov 11 to Jun 12 

3.90 3.70 Nov 11 toJun 12 

10.47 September, 2015 

1.12 1.05 26, 'October, 2015 

110.15 25.19 Asstt Yr 2005-06/2006-07 

10.97 4.58 21. Apnl, 2015 

14.00 13.42 Apr 06 to Feb 10 

3.15 3.01 Mar 10 to Dec 10 

~"c 
5.09 4.88 Apr 06 to Dec 10 

;:1 Kef I .\i' )81 
17.94 Apr.'15 to June'17 

--: ). '\. " I'~ , 

.. ~~ ~~/ 
46.39 46.39 1/5/2011 

~. 

27.99 27.97 23·07-2012 

ANNEXURE· A (eontd .. ) 

Forum Where 

dispute is 

pending 

Asst.Commisioner 
Central Excise (Adjn), Mumbal 

Do 

Do 

Do 

Commissioner of Central Excise 

Coimbatore 

- Do -

Asst.Commisioner, Mumbai 

Asst.Commisioner, Mumbai 

Commissioner (Appeal) Service 

Tax 

CESTAT. West Bengal 

Oy. Commisslonr (SelVice Tax) 

Mumbai 

Suppdl. 

- Do 

Superintendent 

AssU Commissioner 

Asst.Commlsioner, Mumbai 

Asst.Commlsioner, Mumbai 

Add!. Commissioner (Service Tax), 

West Bengal 

Commissioner-Service Tax 

Audit Commissionerate Kolkata 

Asstt Commissioner, Mumbaj 

Superintendent, Mumbai 

Asstt Commissioner, Mumbai 

Show cause tetter Issued from 

Commissioner Office 

Appellate Tribunal 

1st Appellate Authority, Delhi 



PART ·1 ANNEXURE· A (Contd .. ) 

Statement of Dis!;!uted Dues as on 31st March, 2018 

(Not provided for in the accounts) 

Period to 

which Forum Where 

Name olthe Nature of Amount (Rs.) the amount dispute is 

Statute the Dues 2017·18 2016·17 relates uending 

525.21 525.21 2013·14 Central Excise Service Tax 

Appellate Tribunal ,Delhi 

21.58 21.58 2012·15 Show cause letter issued from 

Commissioner Office 

. 4.79 4.53 July 12 to Mar 13 Asstt Commissioner, Mumbai 

310.85 . 2016·17 CESTAT, Coimbatore 

4.15 3.93 Apr 13 to Sep 13 Asstt Commissioner, Mumbai 

1,364.63 1,364.63 01·03·2017 Commissioner order CHN 
dated 01.03.2017 

716.14 716.14 Apr.'08 to March'09 CESTAT, MUMBAI 

67.62 67.62 811012016 CESTAT, HYDERABAD 

29.25 27.71 Oct 07 to Mar 13 Commissioner, Mumbai 

I 6,397.37 5,975.84 1 

Income Tax Act Income Tax · 447.23 2011·12 CIT (Appeals), Kolkat. 

I · 447,23 1 

Provident Fund Act. Provident Fund · 1.57 3110812004 EPF Appllate Tribunal, Deihl 

I · 1.57 1 

GRAND TOTAL II 10.918.67 11,465.40 II 



Balmer Lawrie & Co. Ltd. 

Notes to the financial statements for the year ended 31 March 2018 

(All amounts in '{ lacs, unless otherwise stated) 

?'-Tote: 41 

Segn1ent Revenue 

Total Segment 

Indumial Packaging 

ILugistics lnfrastrucrure 

ILogistic Services 

1 D.n:l & \'acations 

Greases & Lubricants 

IO:hcrs 

ITotal Segment Revenue 

Segment Profit/ (Loss) before Interest & 

Income Tax 

Industrial Packaging 

T J);iS tics Infrastructure 

Lugl::ltiC Sel"\'ices 

iT:".,T,Td & Vacations 

I Gn:':l.ses & Lubricants 

()thers 

Total Segment Revenue 

/'"~~~" 

~ru
~~~"',)' D (; ;0;0\\ 

... 

§i ~ '.\\ 

~~::::: 'I'.\ .. \ " . ?I i g ?: ::v, 
\ ~ ..:-; ,>;1 
.~ c· ~! 
\S) -~ -0/ 

'-:, is "'0') ~// 
, .'--~~. 

Revenue 

59,492 

19,244 

33,129 

15,900 

40,374 

9,939 

1,78,079 

5,842 

4,474 

8,483 

5,294 

3,096 

(1,079) 

26,111 

31 March 2018 

Inter Segment 

Revenue 

1,528 

.. 187 

59 

162 

140 

81 

2,158 

31 March 2018 

-

31 March 2017 

Revenue from Total Inter Segment Revenue 

external Segment Revenue from 

customers Revenue external 

customers 

57,964 56,635 1,739 54,897 

19,057 19,887 100 19,787 

33,071 36,733 148 36,585 

15,737 16,304 83 16,221 

40,234 44,897 112 44,785 

9,858 10,646 112 10,533 

1,75,921 1,85,101 2,293 1,82,808 

31 March 2017 

5,842 5,944 5,944 

4,474 4,949 4,949 

8,483 8,946 8,946 

5,294 3,517 3,517 

3,096 3,178 3,178 

(1,079) (1,123) (1,123) 

26,111 25,411 - 25,411 



Se.!mlent Assets - -""---~-------~-

31 March 2018 31 March 2017 

Segment assets Investment in Additions to Segment Segment assets Investment Additions to Segment 

associates and non-current assets in associates non-current assets 

joint ventures assets and joint assets 

ventures 

Industrial Packaging 31,765 31165 30,364 30,364 

Logistics rnfn>tmcture 21,653 21,653 19,645 19,645 

Logistic Servlces 7,756 7156 14,076 14,076 

T "we] & Vacations 32,538 32,538 22,805 22,805 

Gre<lSes & Lubricants 19,349 19,349 21,577 21,577 

Oth0:1"$ 6,331 6,331 5,912 5,912 

Total Segment Assets 1,19,393 - - 1,19,393 1,14,379 - - 1,14,379 

Unallocated 

Deferred !aX assets - 802 802 

Invesunents 8138 5,103 13,841 8138 8138 

Den vative financial instrumentS - - -
Other Assets 51,951 51,951 55,434 55,434 

T oul assets as per the balance sheet 1,80,082 5,103 - 1,85,185 1,79,352 - . - 1,79,352 

fmpairmem of Asset!l; 

31 March 2018 31 March 2017 

I ndustrial Pac~o1ng 381.58 -
Logistics lnfrastrucrure -
Logiscic Services - -
Travd & Vacations 689.31 -
Greases & Lubricants - -
O::he~ - -
TOL1l1mpainneot of Assets 1,070.89 

Segment Liabilities 

31 March 2018 31 March 2017 

Industrial Packaging 9,079 6,991 

Logistics Infrastructure 5,148 4,805 

Logistic Services 10,961 10,409 

Travel & Vacations 17,062 10,399 

Greases & Lubricants 6,468 5,901 

Others 2,363 1,952 

Total Segment Liabilities 51,081 40,457 

I mersegment eliminations -

Una!1ocated 

Deterred tax liabilities 819 

Gment ta., liabilities 2178 4,575 

Current borrowings -
Non current borrowings -
Derivative financial instruments -
Other liabilities 4,921 17,n1 

T otal asse~~.!J~.er the bala~.!"e sheet 59,598 62.753 



Balmer Lawrie & Co. Ltd. 

Notes to the flnancial statements for the year ended 31 March 2018 

(All amounts in =f (lacs), unless otherwise stated) 

42 Financial risk management 

i) Financial instruments by category 

For amortised COSt instruments, carrying value represents the best estimate of fair value. 

31 March 2018 31 March 2017 . 

Particulars FVTPL Amortised cost* FVTPL Amortised cost* 

Financial assets 

Equity instruments'~* 14 - 14 -
Trade receivables - 27,127 - 28,161 

Other receivables 24,120 18,035 

Loans - 2,896 - 924 

Accrued income 2,241 1,901 

Security deposit - 810 - 819 

Cosh and equivalents - 5,059 - 3,106 

Other bank balances 43,008 47,759 

Total 14 1,05,260 14 1,00,705 

Financial liabilities 

Trade payable - 32,279 - 30,712 

Security deposit - 2,458 - 2,431 

Other financial liabilities - 9,303 - 10,424 

Derivative financial liabilities - - - -
Total - .... ....44,040 - 43,567 

- -----

1/; 
... ~

~:;;~. D('~~;. ,;,.'0 ?: 7\ 
<::{ '- (jl \ 

):. -- ~ 1 , g 7:: ;;:;; ! 
1 2 'd~ >- ! 
'-? (,,~, ,', \. '0i ',' ...... , 
','1/1 .- -0 
"<.s" '0:)"tS/ 

,~-", 

'~All financial assets/liabilities stated above are measured at amortised cost and their respective carrying values are not considered to be materially different from their fair values. 

*'1 Investment in equity instrument of subsidiaries, joint ventures and associates bave been carried at cost amounting to < 13826.20 (31 March 201 < 8723.30) as per Ind AS 27 

"Separate Financial Statement" and hence not presented here. 

*"2 This invesnnent includes invesnnent in other tmquoted securities and the management estimates that its fair value would not be materially different from its carrying value, hence 

no fair value hierarchy disclosures are given in respect to these instruments. 



ii) Risk Management 

The Company's activities expose it to market risk, liquidity risk and credit risk This note explains the sources of risk which the entity is exposed to and how the entity manages the 
risk and the related impact in the financial statements. 

Risk Exposure arising from Measurement Management 

Credit risk Trade Receivables, Cash and cash Ageing analysis Keeping surplus cash only in the form of bank deposits, 

equivalents, derivative fmancial diversification of asset base, monitoring of credit limits and gettiDg 

I 

instruments, financial assets measured at collaterals, whereevr feasible. Periodic review! monitoring of trade , 

amortised cost receivables 

Liquidity risk Borrowings and other liabilities Rolling cash flow forecasts Periodic review of cash flow forecasts 

Market risk - foreign exchange Recognised financial assets and liabilities Cash flow forecasting and Review of cash flow forecasts and hedging through forward 

not denominated in Indian rupee (INR) monitoring of forex rates on regular contracts 

basis 

The Company's risk management other than in respect of trade receivables is carried out bya central treasury depanment under policies approved in-principle by the board of 

directors. The policies include principles for overall risk management, as well as policies covering specific areas, such as foreign exchange risk, interest rate risk, credit risk and 

investment of surplus funds. Company's risk in respect of trade receivables is managed by the Chief Operaring Officer of the respective Strategic Business Units. 

A) Credit risk 

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure to credit risk is primarily from trade receivables and 

other receivables amountiug to ~ 51247.05 as at March 31, 2018 and ~ 46195.32 as at March 31, 2017 respectively: The receivables are typically unsecured and are derived from 

~ revenue earned from customers which is predominantly outstanding from sales to Government departments and public sector entities whose risk of default has been very low in the 

~
;;: ",A\ i'- ::; \ N ~ past. In case of other trade receivables, the credit risk has been managed based on continuous montitoring of credit wonhiness of customers, ability to repay and their past track 

C I.- !.p \ record. 
• '\.(J; ?:" 1 

We::! ?/) Provisions 

~
" '"if/j "j 

'-1~CCo",,\ij;! For receIvables .. . . . .. 
'e s 

-~ There are no universal expected loss percentages which can be denved for the Companyas a 'Whole. The Company generally consIders Its receIvables as lffiparred when they are 

outstanding for over three years period. Considering the historical trends based on amounts actually incurred as a loss in this regard over the past few years and market infonnanon, 

the Companyestimates that the provision computed on its trade receivables "Will not be materially different from the amount computed using expected credit loss method prescribed 

under Ind AS 109. Since the amount of provision is nOt material for the Companyas a whole, no disclosures have been given in respect of expected credit losses. 

For other Financial ~ts 

Loans - are given to regular employees who are on the payroll of the company as per the employment terms and primarily secured in case of house buiIdiug and vehicle loans. For 

other loans the amounts are well "Within the net dues to the employeees and hence credit risk is taken as nil 

Acclued income - includes Dividend income from both Indian and foreign Nsf associates. Hence no credit risk is envisaged. 

! 



Deposits - represent amounts lying with customers mainly govememnt and public sector undertakings on account of security deposits, earnest money deposits and retention money 
given as per contractual terms. Based on past records the risk of default is minimal. 

Cash & Cash equivalents - represent cash in hand and balances lying in current accounts with various consortium banks ..ho have high credit ratings 

Other Bank balances - mainly represent fixed deposits having maturities up to one year and includes accrued interest on such deposits. These deposits have been taken with various 
public and private sector banks having the high credit rating. 



B) Liquidity risk 

Liquidity risk arises from borrowings and other liablities. The company has taken a loan of Rs 15 Crores from Standard Cllartered Bank to avail of Grant in aid from the Ministry of 

Food Processing Industries (NloFPI) and expects to repay the same as per schedule. 

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed credit 

facilities to meet obligations when due. Due to the nature of the business, the Company maintains flexibility in funding by maintaining availability under committed facilities. 

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes into account the 

liquidity of the market in which the entity operates. In addition, the Company's liquidity management policy involves considering the level of liquid assets necessary to meet these, 

monitoring balance sheet liquidity ratios against internal and external regulatoty requirements and maintaining short term debt financing plans. 

The company does not foresee any problems in dischargiung their liabilities towards trade payables and other current liabilities as and when they are falling due. 

C) Market Risk 

Market risk arises due to change in foreign exchang~ __ J:'ates or interest rates. 

1) Interest rate risk 

The company is exposed to interest rate riskto the extent of its investments in flXed deposits with banks. The company has also invested in preference share capital of its joint 

venrure company, Transafe Services Limited which has been entirely provided for in the books of the company on account of total erosion of net worth of the ]V and hence no 

further income is being accrued on this account. The company has not invested in any other instruments except equity investments. The company has a very insignificant borrowing 

on "Which interest is payable and it does not foresee any risk in its repayment. 

2) Foreign currency risk 

The Company is exposed to foreign exchange risk arising from net foreign currency payables, primarily"With respect to the US Dollar, GBP and E uro. Foreign exchange risk arises 

from recognised assets and liabilities denominated in a currency that is not the Company's functional currency. The Companyas per its overall strategy uses forward contracts to 

mitigate its risks associated with fluctuations in foreign currency and interest rates on borrowings and such contracts are nOt designated as hedges under Ind.AS 109. The Company 

does not use fonvard contracts for speculative purposes. The Company is also exposed to foreign exchange risk arising from net 

foreign currency receivables on account of dividend and other fees from its foreign subsidiaries and associates, primarilywith respect to the US Dollar and AED . 

The Company, as a maner of policy decided by the Board of Directors, do not enter into derivative comracts. 



Foreign currency risk 

The Gompanys exposure w foreign currency risk at the end of the reporting period expressed in individual currencies are as follows 
- - - -

Particulars 31 March 2018 31 March 2017 

Net payables - -
USD 36,63,714 23,56,883 

Euro 17,82,941 25,53,746 

GBP 4,73,197 7,56,362 

Forward Gontracts 

GBP 80,000 23,799 

Euro 

Receivables 

AED 1,09,18,698 90,99,870 

The Go Iy', f, . k at the end of th, 
---~ -----r~-; - --- ----- -- -----~-- -------; ----~-~ ~--- ---~ -- --- -- -- - 'd ---- dinINR - _._----r----- foll, - - - - .. - <inL - ----

Particulars 31 March 2018 31 March 2017 

Net payables 

USD 2,403 1,539 

Euro 1,447 1,788 

GBP 438 619 

Receivables 

USD 
AED 1,887 1,565 

Sensitivity 

The sensitivity of profit or .loss and equity to changes in the exchange rates arises mainly from foreign currency denominated financial instruments. 

Particulars 31 March 2018 31 March 2017 

Increase by 50 Basis points )~ 

USD 120.17 76.95 

Euro 72.37 89.42 

GBP 21.92 30.93 

AED 94.34 7826 



Decrease by 50 basis points .. 

USD 

Euro 

GBP 

AED 

* Holding all other uanables constant 

43 Capital management 

The Company's capital management objectives are 

~
/~'~~~- .. ;::;;~'.' ~~1'\ 

C; k()~ ~~ 'P 
\ C1 I\/lj '\ I} 

,,~ . -;: 
~r~. -::;,~'h 
~,?~-_/ 

- to ensure the O)1npany's ability to continue as a going concern 

- to provide an adequate return to shareholders 

(120.17) 

(72.37) 

(21.92) 

(94.34) 

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet. 

(76.95) 

(89.42) 

(30.93) 

(78.26) 

Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure while avoiding excessive leverage. This takes into account the 

subordination levels of the Company's various classes of debt. The Company manages the capital structure and makes adjustments to it in the light of changes in economic 

conditions and the risk characreristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to 

shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt. 

31 March 2018 31 March 2017 

Total equity 1,25,586 1,16,599 

Total assets 1,90,723 1,79,352 

Equity ratio 
------------_ .... _- ~_ ______ 66o/~ 65% 

---------_. -- ---- -- -------_ .. _-_ ... -- ----- -_. -_. ----- --

(b) Dividends 

Particulars 31 March 2018 31 March 2017 

(i) Equity shares 

Final dividend for the year ended 31 March 2017 of ~ 7 

(31 March 2016 . ~ 20) per fully paid share 7,980.18 5,700.13 

(Net of Dividend distribution tax) 

(ii) Dividends not recognised at the end of the reporting period 

In addition to the above dividends, since year end the directors have recommended the payment of a final dividend of'{ 10 (31 March 

2017. ~ 7) per fully paid equity share. This proposed dividend is subject to the approval of shareholders in the ensuing annual genetal 11,400.26 7,980.18 
meetmg. 



Information in respect of Subsidiaries I Associates & Joint Ventures 

(Pursuant to Section 129(3) of Companies Act 2013 read with RuleS of Companies (Accounts) Rules, 2014 

Part - A - Subsidiaries 

51. No. Particulars 

1 Name of the subsidiary 

2 
Reporting period for the subsidiary concerned,if different from the holding 

company's reporting period, 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

Reporting currency and Exchange rate as on the last date of the relevant 

Financial year in the case of foreign subsidiaries. 

Share Capital 

Reserves & surplus 

Total assets 

Total liabilities 

Investments 

Turnover 

Profit before taxation/ (Loss) 

Provision for taxation 

Profit after taxationl (Loss) 

Proposed Dividend 

% of shareholding 

Note: 

1 Visakhapatanam Port Logistics Park ltd is yet to commence operations 

2 None of the subsidiaries have been liquidated or sold during the year. 

Part - B - Associates and Joint Ventures 

51 No. Name of Associates I Joint Ventures 

1 Balmer Lawrie ( UAE) L1c. 

2 Balmer laWrie Van Leer Ltd. 

3 Transafe Services Ltd, 

4 AVi-Oillndia ( P ) Ltd. 

51 No. Name of Associates I Joint Ventures 

1 Balmer Lawrie ( UAE ) Lie. 

2 Balmer Lawrie Van leer Ltd. 

3 Transafe Services Ltd. 

4 Avi-Oillndla ( P ) Ltd. 

Description of How there is Significant Influence 

Reason why the assoclate IN is not consolidated 

1 Balmer Lawrie ( UAE) L1c. 

2 Balmer Lawrie Van Leer Ltd. 

3 Transafe Services Ltd. 

4 Avi-Oillndia ( P) Ltd. 

1 2 

Balmer Lawrie Visakhapatanam 

UK ltd. Port logistics Park 

ltd. 

NA NA 

U50 
INR 

@1' 64.75/U50 

18,37,26,701 1,35,06,49,630 

16,14,18,642 (3,03,45,645) 

34,67,79,050 1,91,65,84,613 

16,33,707 59,62,80,628 

13,01,54,558 

61,70,481 

55,87,990 (1,01,98,282) 

10,61,706 

45,26,284 (1,01,98,282) 

100% 60% 

latest Audited 

Balance Sheet 

Date Extent of Holding % 

31-12~2017 49% 

31-03-2018 48% 

31-03-2018 50% 

31-03-2018 25% 

Shares of 

Associates I JV Amount of 

held by the Investment In 

Company at the Associatesl JV 

year end 'f/lacs 

9800 890.99 

8601277 3385.03 

11361999 1165.12 

4500000 450.00 

Controlling more than 20% shareho!ding 

Not Applicable 

Networth 

attributable to 

share holding as 

per latest audited 

Balance sheet 

20,961.23 

6,817.52 

(4,742.09) 

1,467,17 

Profit I (Loss) fortheyear 'f 

Considered in 

consolidation 

Ilacs 

Not considered In 

consolidation 

6871.71 

2,153.43 

(2,112.20) 

1,084.95 

Note: As per Ind AS 28 -Investments in Associates and Ind AS 31- Interests in Joint Ventures, the company has followed the equity method of 

accountmg for all ItS Jomt ventures and associate compames The net share of net worth mdudmg Profltl Loss dUring t~e year has been adJsuted to 

the Investment value with corresponding increasel Decrease 10 Equity In case of Transafe Services l,~~ the ~~t wqrth hts turned negative, 

hence no further consolidation IS required, yy \_\\ f\ J~ 

Chairman &. 

Managing Dire<:tor 

Director (Finance) 

&. Chief Financiat 

Officer 

~~~ 
/<, ,~ ~~/<J/Hit 

Directors""""'- Secretary 
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INDEPENDENT AUDITORS' REPORT TO THE BOARD OF DIRECTORS OF BALMER 

LAWRIE & CO.LlMITED 

Report on the consolidated Ind AS financial statements 

We have audited the accompanying consolidated Ind AS financial statements of Balmer 

Lawrie & Co. Limited (hereinafter referred to as "the Holding Company") and its subsidiaries( 

the holding company and its subsidiaries together to as "the Group") and jointly controlled 

entities, comprising of the Consolidated Balance Sheet as at March 31, 2018, and the 

Consolidated Statement of Profit and Loss, Consolidated Cash Flow Statement and the 

Consolidated Statement of Changes in Equity for the year then ended, and a summary of 

significant accounting policies and other explanatory information (hereinafter referred to as 

"the consolidated Ind AS financial statements"). 

Management's Responsibility for the consolidated Ind As financial statements 

The Holding Company's Board of Directors is responsible for the matters stated in the 

Companies Act 2013 ("the Act") with respect to the preparation of these consolidated Ind AS 

financial statements that give a true and fair view of the consolidated financial position, 

consolidated financial performance (including other comprehensive income ),consolidated 

cash flows and consolidated statement of changes in equity of the Group including jointly 

controlled entities in accordance with the accounting principles generally accepted in India, 

including the Indian Accounting Standards specified in the c::;ompanies( Indian Accounting 

Standards) Rules, 2015 (as amended) under section 133 of the Act. The respective Board of 

Directors of the companies included in the Group and of jointly controlled entities are 

responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Group and jointly controlled entities 

and for preventing and detecting frauds and other irregularities, selection and application of 

appropriate accounting policies, making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the consolidatedlnd AS financial 

statements that give a true and fair view and are free from material misstatement, whether 

due to fraud or error, which have been used for the purpose of preparation of the 

consolidatedlnd AS financial statement by the Directors of the Holding Company, as aforesaid. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these consolidated Ind AS financial statements 

based on our audit. 

While conducting the audit, we have taken into account the provisions of the Act, the 

accounting and auditing standards and matters which are required to be included in the audit 

report under the provisions of the Act and the Rules made there under. 

Telephone: +91 332248 1760/2213 1333 
E-mail: info@duttasarkar.com/dusac.2009@rediffmail.com 

Website: www.duttasarkar.com 
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We conducted our audit in accordance with the Standards on Auditing specified under section 

143(10) of the Act and applicable authoritative pronouncements issued by the Institute of 

Chartered Accountants of India. Those Standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

the Ind AS financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the consolidated Ind AS financial statements. The procedures selected depend 

on the auditor's judgment, including the assessment of the risks of material misstatement of 

the consolidated Ind AS financial statements, whether due to fraud or error. In making those 

risk assessments, the auditor considers internal financial control relevant to the Holding 

Company's preparation and fair presentation of the consolidated Ind AS financial statements 

that give a true and fair view in order to design audit procedures that are appropriate in the 

circumstances. An audit also includes evaluating the appropriateness of accounting policies 

used and the reasonableness of the accounting estimates made by the Holding Company's 

Directors, as well as evaluating the overall presentation of the consolidated Ind AS financial 

statements. 

We believe that the audit evidence obtained by us and the audit evidence obtained by the 

other auditors in terms of their reports referred to in sub paragraph (a) of the other Matters 

paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the 

consolidated Ind AS financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid consolidated Ind AS financial statements give the information required by 

the Act in the manner so required and give a true and fair view in conformity with the 

accounting principles generally accepted in India: 

(a) in the case of the Balance Sheet, of the consolidated state of affairs of the Group and 

jointly controlled entities as at March 31, 2018; 

(b) in the case of Statement of Profit and Loss, of the Profit of the Group and jointly 

controlled entities for the year ended on that date; 

(c) in the case of the Cash Flow Statement, of the cash flows of the Group and jointly 

controlled entities for the year ended on that date and; 

(d) in the case of the Statement of Changes in Equity, of the changes in equity of the 

Group and jointly controlled entities for the year ended on that date. 

Emphasis of Matters 

We draw attention to the following matters in the Notes to the consolidated Ind AS financial 

statements: 

a) According to the Note NO.-40.7: - One of the Joint Venture Company Mis Transafe 
~ 

Services Limited where Company holds 50% stake, has incurred continuous 19 ""1eSl.: 0"", 

Telephone: +91 332248 1760/2213 1333 I;; ~~,~ ~ \ 
E-mail: info@duttasarkar.com/dusac.2009@rediffmail.com \ "i 5 }l!} 
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over the last few years resulting in negative net worth of RS.9484.17 Lac as on 31 

March 2018. Based on the negative net worth, a reference application was made to 

BIFR under section 15 of SICA. The Ministry of Finance vide its notification nos. SO. 

3568 (E) has repealed SICA, 1985 and dissolved BIFR. However the financial 

statements of the Company have been prepared on a going concern basis. 

b) According to the Note No.-40.8:- The Joint Venture Company M/s Transafe Services 

Limited where the Holding Company holds 50% stake, has defaulted in repayment of 

dues to banks amounting to Rs. 7,045.86 Lac, as on balance sheet date; 

c) Note No.40.10 :- Trade receivables, loans and advances and deposits of which 

confirmations are not received from the parties are subject to reconciliation and 

consequential adjustments on determination/ receipt of such confirmation. 

d) Note No. 24 :- Non Financial Liabilities (Current) includes Unallocated Receipts Rs. 

853.53 lac as on 31 st March 2018 are subject to reconciliation and adjustment with 

Trade Receivable and Others Receivable. 

Our opinion is not modified in respect on above matters. 

Other Matter 

We did not audit the Ind AS financial statements of two (2) subsidiaries, and five(5) jointly 

controlled entities, whose financial statements reflect total assets of Rs. 34387.90 lac as at 

31't March 2018 and total revenue of Rs. (-)157.07Iac, and net cash inflows amounting to Rs 

414.00 lac for the year ended on that date, as considered in the consolidated Ind AS financial 

statements. These financial statements have been audited by the other auditors whose reports 

have been furnished to us by the management and our opinion on the consolidated Ind AS 

financial statements, in so far as it relates to the amounts and disclosures included in respect 

of above subsidiaries and jointly controlled entities, and our report in terms of SUb-sections (3) 

and (11) of section 143 of the Act, in so far as it relates to the aforesaid subsidiaries and jointly 

controlled entities, is based solely on the reports of other auditors. 

Our opinion on the consolidated Ind AS financial statements, and our report on Other Legal 

and Regulatory Requirements below, is not modified in respect of the above matters with 

respect to our reliance on the work done and the reports of the other auditors and the financial 

statements certified by the management. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the order ") issued by 

the Central Government in terms of Section 143(11) of the Act, based on the comments 

in the auditors' reports of the Holding company and jointly controlled companies 

incorporated in India, we give in the "Annexure- A", a statement on the matters 

specified in paragraphs 3 and 4 of the order, to the extent applicable. 
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2. As required by section 143 (3) ofthe Act, we report to the extent applicable, that: 

a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purpose of our audit of the 

aforesaid consolidatedlnd AS financial statements. 

b) In our opinion, proper books of account as required by law relating to preparation of 

the aforesaid consolidated Ind AS financial statements have been kept so far as it 

appears from our examination of those books and the reports of the other auditors. 

c) The reports on the account of the jointly controlled entities audited under section 143(8) 

of the act by other auditors have been submitted to us and have been properly dealt 

with by us in preparing this report. 

d) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the 

Consolidated Cash Flow Statement and the consolidated statement of Changes in 

Equity dealt with by this report are in agreement with the relevant books of account 

maintained for the purpose of preparation of the consolidatedlnd AS financial 

statements . 

. e) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014. 

f) On the basis of the reports of the statutory auditors of jointly controlled companies 

incorporated in India, none of the directors of jointly controlled companies incorporated 

in India is disqualified as on 31st March, 2018 from being appointed as a director in 

terms of Section 164 (2) of the Act. We are informed that the provisions of Section 

164(2) of the Act are not applicable to the Holding Company and its subsidiary 

companies incorporated in India being Government companies in terms of notification 

no. G.S.R.463(E) dated 5th June 2015 issued by Ministry of Corporate Affairs. 

g) With respect to the adequacy of the internal financial controls over financial reporting 

of the Holding Company and jointly controlled entities incorporated in India, and the 

operating effectiveness of such controls, refer to our separate Report in "Annexure B". 

h) With respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 

the best of our information and according to the explanations given to us: 

i) The consolidatedlnd AS financial statements disclose the impact of pending 

litigations on its consolidated financial position of the Group and jointly 

controlled entities - Refer Note NoAOA (a) and (b)of the consolidated Ind AS 

financial statements; 
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ii) The Group and jointly controlled entities did not have any long-term contracts 

including derivative contracts for which there were any material foreseeable 

losses. 

iii) There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Holding company and jointly controlled 

entities incorporated in India. 

Dated :29.05.2018 

Place :New Delhi 

For DUTTA SARKAR & CO. 

Chartered Accountants 

Firm Registration No.- 303114E 

n0=~ 

(Bijan Kumar Dutta) 

Partner 

Membership No.- 016175 
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ANNEXURE - 'A' TO AUDITORS' REPORT 

AS REPORTED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE 

"Our reporting on the Order includes 5 (five) jointly controlled entities in India to which the 

Order is applicable, which has been audited by other auditors and our report in respect of 

these entities is based solely on auditors' report, to the extent considered applicable for 

reporting under the order in the case of consolidated Ind AS financial statements". 

i) In respect of the fixed assets of the Holding Company and jointly controlled entities 

incorporated in India: 

a) The respective entities have generally maintained proper records showing full 

particulars, including quantitative details and situation of the fixed assets. 

b) The respective entities have regular programmes of physical verification of its 

fixed assets by which plant and machinery are verified every year and other fixed 

assets are verified in a phased manner over a period of three years which, in our 

opinion, is reasonable having regard to the size of the respective entities and 

nature of its assets. As explained to us, in accordance with its program fixed 

assets were verified during the year and no material discrepancies were noticed 

on such verification. 

c) According to the information and explanations given to us and on the basis of our 

examination of the records of the respective entities, title deeds of Immovable 

properties are held in the name of the respective entities except to the extent of 

the properties and values specified in Note No 40.3(b). 

ii) The inventories of the Holding company and jointly controlled entities incorporated in 

India have been physically verified during the year by the management of respective 

entitiesexcept goods in transit. In our opinion, having regard to the nature and location 

of inventory the frequency of verification is reasonable and no material discrepancies 

were noticed on such verification. 

iii) The Holding company and jointly controlled entities incorporated in India, have not 

granted any loans, secured or unsecured to companies, firms or other parties covered 

in the register maintained under section 189 of the Companies Act 2013. Accordingly 

clause 3(iii)(a) to 3(iii)(c) of the Order are not applicable. 

iv) The Holding company and jointly controlled entities incorporated in India, havenot 

given any loans, guarantees, securities or made Investments which is required to be 

complied with the provisions of section 185 and 186 of the Companies Act, 2013. 

v) The Holding company and jointly controlled entities incorporated in India, have not 

accepted any deposits, according to the directives issued by the Reserve Bank of 
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India and the provisions of sections 73 to 76 or any other relevant provisions of the 

Companies Act, 2013 and the rules framed there under. 

vi) We have broadly reviewed the cost record maintained by the Holding company and 

jointly controlled entities incorporated in India, pursuant to the Companies (Cost 

records and Audit) Rules, 2014 read with companies (Cost records and Audit) 

Amendment Rules, 2014 prescribed by the Central Government under section 148 of 

the Companies Act, 2013 and are of the opinion that, prima facie, the prescribed cost 

records have been maintained. We have, however, not made a detailed examination 

of the cost record with a view to determine whether they are accurate or complete. 

However, the above requirements are not applicable in case of Transafe Services Ltd, 

jointly controlled entities. 

vii) In respect of undisputed statutory dues of the Holding company and jointly controlled 

entities incorporated in India: 

a) The respective entities have generally been regular in depositing undisputed 

statutory dues, including Provident Fund, Employees' State insurance, Income 

tax, Sales tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax, 

Cess, Goods and Service Tax and other statutory dues applicable to the 

respective entities with appropriate authorities except in case of. Transafe 

Services Ltd the following undisputed statutory dues were outstanding for a period 

of more than 6 months in respect of Goods and Service Tax (GST) as on 

31.03.2018: 

Name of the Nature of Amount Period to Due date of 

Statute Dues (Rs). which the payment 

amount 

relates 

IGST Act, IGST 11,45,012 F.Y. 2017 -18 August 

2017 onwards 

CGST Act CGST 6,75,238 F.Y. 2017 -18 August 

,2017 onwards 

Tamilnadu SGST 30,921 F.Y. 2017 -18 August 

GST Act, onwards 

2017 

Maharastra SGST 3,57,033 F.Y. 2017 -18 August 

GST Act, onwards 

2017 

Delhi GST SGST 2,27,737 F.Y. 2017 -18 August 

Act, 2017 onwards 

Total 24,29,941 

\". "- \- ,;) 
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b) The disputed statutory dues of Income Tax, Sales Tax, Service tax, Excise Duty, 

Value Added Tax and Cess as at 3pt March, 2018 aggregating to Rs.14,495.05 

lac which have not been deposited on account of dispute, as mentioned in Note 

No. 40.4(a) to the consolidated Ind AS financial statements showing the amounts 

involved and the Forum where dispute is pending. 

viii) One of the Joint Venture Company Mis Transafe Services Limited has defaulted in 

repayment of dues to certain Banks amounting to Rs. 7,045.86 lac as at the Balance 

Sheet date as stated in Note No. 40.8 to the consolidated Ind AS financial statements. 

The Holding company and other jointly controlled entities incorporated in India has 

not defaulted in repayment of dues to any financial institutions or Banks as at the 

Balance Sheet date and there is no debenture holder. 

ix) The Holding company and jointly controlled entities incorporated in India have not 

raised moneys by way of initial public offer or further public offer (including debt 

instruments) and term loans during the year under audit. Hence this clause is not 

applicable. 

x) Acording to the information and explanation given to us no fraud on or by the Holding 

company has been noticed or reported during the year. Also in accordance with the 

information and explanation given to us, no fraud on or by the jointly controlled entities 

incorporated in India, has been noticed or reported during the year. 

xi) By virtue of Article 7 A of the Articles of Association of the Holding company, the 

President of India is entitled to determine terms and conditions of appointment of the 

Directors. This inter alia includes determination of remuneration payable to the Whole

Time Directors. Hence this clause is not applicable to Holding Company. 

By virtue of Section 197 read with schedule V, are applicable only to Public 

Companies. Hence, this clause is not applicable to jointly controlled entities 

incorporated in India. 

xii) The Holding company and jointly controlled entities incorporated in India, is not a Nidhi 

Company. Hence this clause is not applicable. 

xiii) According to the information and explanations provided to us and the records of the 
Holding Company examined by us, the Holding Company has not been able to comply 
with the reqUirements of Section 177 in respect of composition of Audit Committee, 
since independent directors on the board are yet to be appointed by the Government 

of India. 

According to the information and explanations provided to us, a jointly controlled entity 

incorporated in India namely, Transafe Services Limited has not complied with the 

Telephone: +91 33 2248 1760/2213 1333 
E-rnail : info@dutlasarkar.com / dusac.2009@rediffmail.com 

Website: www.duttasarkar.com 



DUTrA 

SARKAR & COMPANY 

7 A, Kiron Sankar Roy Road 
2nd Floor 

Kolkata - 700 001 
CHARTERED ACCOUNTANTS 

requirements of section 177 as there is no independent director in the Audit 

Committee. 

According to the information and explanations given to us by the management,all 

transactions of the Holding company and jointly controlled entities incorporated in 

India with related parties are in compliance with section 188 of Companies Act, 2013 

where applicable. 

Disclosures have been made in the financial statement in Note No. 40.1 to the 

consolidated Ind AS financial statements as required by the applicable accounting 

standard to the extent applicable for consolidated Ind AS financial statements. 

xiv) The Holding Company and jointly controlled entities incorporated in India has not 

made any preferential allotment or private placement of shares or fully or partly 

convertible debentures during the year under review. Hence this clause is not 

applicable. 

xv) The Holding company and jointly controlled entities incorporated in India has not 

entered into any non-cash transactions with directors or persons connected with him. 

Hence this clause is not applicable. 

xvi) The Holding company and jointly controlled entities incorporated in India is not 

required to be registered under section 45 IA of the Reserve Bank of India Act, 1934. 

Hence this clause is not applicable. 

Dated: 29.05.2018 

Place: New Delhi 

For DUTTA SARKAR & CO. 

Chartered Accountants 

Firm Registration No.- 303114E 

(Bijan Kumar Dutta) 

Partner 

Membership No. - 016175 
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"Annexure - B"to the Auditors' Report 

7 A, Kiron Sankar Roy Road 
2nd Floor 

Kolkata - 700 001 

Report on the Internal Financial Controls under Paragraph (i) of Sub -section 3 of 

section 143 of the Companies Act, 2013 ("the Act") 

"Our reporting includes 5 (five) jointly controlled entities in India to which the Act is applicable, 

which has been audited by other auditors and our report in respect of these entities is based 

solely on other auditors' report, to the extent considered applicable for reporting under the Act 

in the case of consolidated Ind AS financial statements". 

We have audited the internal financial controls over financial reporting of BALMER LAWRIE 

& CO. LIMITED ("the Holding Cornpany") as of 31 st March 2018 in conjunction with our audit 

of the financial staternent of the Company for the year ended on that date and other auditors 

have audited the internal financial controls over financial reporting of Jointly Controlled Entities 

incorporated in India as of 31 st March 2018 in conjunction with their audit of the financial 

statement of the respective jointly controlled entities for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The management of the Holding Cornpany and jointly controlled entities incorporated in India 

is responsible for establishing and maintaining internal financial controls based on the internal 

control over financial reporting criteria established by the Holding Company and jointly 

controlled entities incorporated in India considering the essential cornponent of internal control 

stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting 

issued by the Institute of Chartered Accountants of India ('ICA!'). These responsibilities include 

the design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, including 

adherence to the pOlicies of Holding Company and jointly controlled entities incorporated in 

India, the safeguarding of their assets, the prevention and detection of fraud and errors, the 

accuracy and cornpleteness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Cornpanies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Holding Company's and jointly controlled 

entities' internal financial control over financial reporting based on our audit. We conducted 

our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over 

Financial Reporting (the "Guidance Note") and the Standards on Auditing issued by ICAI and 

deemed to be prescribed under section 143(10) of the companies Act, 2013, to the extent 

applicable to an audit of internal financial controls, both applicable to an audit of Internal 

Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirernents and plan 

and perforrn the audit to obtain reasonable assurance about whether adequate internal 
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financial controls over financial reporting was established and maintained and whether such 

controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal controls system over financial reporting and their operating effectiveness. Our audit of 

internal financial controls over financial reporting, assessing the risk whether material 

weakness exists, and testing and evaluating the design and operating effectiveness of internal 

control based on the assessed risk. The procedure selected depends on the auditor's 

judgement, including the assessment of the risks of material misstatement of the 

consolidatedlnd AS financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion on the Holding Company's and jointly controlled entities' internal 

financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A Cornpany's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

consolidatedlnd AS financial statements for external purposes in accordance with generally 

accepted accounting principles. A Company's internal financial control over financial reporting 

includes those policies and procedures that (1) pertain to the maintenance of record, that in 

reasonable detail, accurately and fairly reflect the transaction and disposition of the assets of 

the Company; (2) provide reasonable assurance that transactions are recorded as necessary 

to permit preparation of financial statement in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the Company are being made only in 

accordance with authorisation of management and directors of the Company; and (3) provide 

reasonable assurance regarding prevention and or timely detection of unauthorised 

acquisition, use or disposition of the Company's assets that could have material effect on the 

consolidatedlnd AS financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion of improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projection of any 

evaluation of internal financial controls over financial reporting may become inadequate 

because of changes in condition, or that the degree of compliance with the policies or 

procedures may deteriorate. 

Opinion 
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In our opinion the Holding company and jointly controlled entities incorporated in India have, 

in all material respects, adequate internal financial controls over financial reporting and such 

internal financial controls over financial reporting were operating effectively as at 31 March 

2018, based on the internal control over financial reporting criteria established by the Holding 

company and jointly controlled entities incorporated in India considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the "Institute of Chartered Accountants of India". 

Dated: 29.05.2018 

Place: New Delhi 

For DUTTA SARKAR & CO. 
Chartered Accountants. 

Firm Registration No.- 303114E 

n K:.">w;;::, 

(Bijan Kumar Dutta) 

Partner 
Membership No. - 016175 

Telephone: +913322481760/2213 1333 
E-rnail : info@duttasarkar.com / dusac.2009@rediffrnail.com 
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BALMER LAWRIE & CO. LIMITED 

Consolidated Balance Sheet as at 31st March 2018 

Particulars Note No 
As at 31 March 

2018 

ASSETS 

(1) Non-Current Assets 
(a) Property, Plant and Equipment 2 40,375.07 

(b) Capital work-in-progress 13,806.59 

(c) Investment Property 3 113.54 

(d) GoodwiH 4 0.00 

(e) Other Intangible assets 4 527.27 

(f) Intangible assets under development 

(g) Financial Assets 

Ii) Investments 5 29,260.38 

(ii) Loans 6 428.29 

(iii) Others 7 554.61 
(h) Deferred tax Assets (net) 8 

(i) Other Non Current assets 9 8,188.47 

Total Non Current Assets 93,254.22 

(2) Current Assets 

(a) Inventories 10 13,663.32 
(b) Financial Assets 

Ii) Trade Receivables 11 26,978.33 

(ii) Cash & cash equivalents 12 7,591.53 
(iii) Other Bank Balances 13 43,007.56 

(iv) Loans 14 432.08 

(v) Others 15 27,202.28 

(c) Other CUrrent Assets 16 7,443.56 

Total Current Assets 1,26,318.66 

Total Assets 2,19,572.88 

EQUITY AND LIABILITIES 

Attribuatble to owners 

(a) Equity Share Capital 17 11,400.25 

(b) Other Equity 18 1,34,293.86 

Attribuatble to Non Controlling Interest 

(a) Equity Share Capital 5,402.60 

(b) Other Equity 1121.38) 

Total Equity 1,50,975.33 

LIABILITIES 

(1) Non-Current liabilities 

(a) Financial liabilities 

Ii) Borrowings 1,115.99 

(ii) Trade Payables 19 

(iii) Other Financial liabilities 19 49.82 

(b) Provisions 20 3,777.48 

(c) Deferred Tax liabilities (net) 8 6,314.76 

(d) Other Non Current liabilities 21 7.06 

Total Non Current liabilities 11,265.11 

(2) CUrrent liabilities 

(a) Financial liabilities 

Ii) Borrowings 374.35 
(ii) Trade Payables 22 32,318.93 

(iii) Other Financialliabitities 23 15,601.86 

(b) Other Current liabilities 24 6,046.78 

(c) Provisions 25 504.33 

(d) Current Tax liabilities (net) 26 2,486.19 

Total Current liabilities 57,332.44 

Total Equity and Liabilities 2,19,572 88 , 

Summary of significant accounting policies 1 ~\l The accompanYlOg notes are mtegral part of the flOanclal statements. 

This is the balance sheet referred to in our report of even date. 

As per our report attached 

For Dutta Sarkar & Co 

Chartered Accountants 

Firm Registration No. 303114E 

Vj I\,D,,£;, 
CA B K Dutta 

Partner 

MembershiP No. 16175 

New Deihl, 29th May, 2018 

Chairman 8: 
Managing Director 

rector(Financ.e) 

8: Chief Financial 

Officer 

Directors 

(f In Lacs) 

As at 31 March 

2017 

38,293.08 

6,265.69 

61.88 

689.32 

629.60 

27,134.19 

485.28 

501.09 

3,715.16 

77,775.29 

15,169.64 

28,160.55 

5,224.74 

47,758.91 

386.54 

20,767.01 

7,749.13 

1,25,216.52 

2,02,991.81 

11,400.25 

1,24,735.89 

1,36,136.14 

21.85 

5,579.30 

3,202.21 

4.12 

8,807.48 

30,711.73 

14,147.99 

6,874.02 

1,990.88 

4,323.57 

58,048.19 

2,02,991.81 

Secreta~ 



BALMER LAWRIE & CO, LIMITED 

Consolidated Statement of Profit and Loss for the year ended 31st March 2018 

Note No. 

Revenue 

Revenue from operations 27 

Other income 28 

Expenses 

Cost of materials consumed & Services rendered 29 

Purchase of stock-In-trade 30 

Changes in inventories of work-In-progress, stock-In-trade and finished goods 31 

Excise Duty on sales 

Employee Benefits Expenses 32 

Finance costs 33 

Depreciation and amortisation expense 34 
Other expenses 35 

Profit before exceptional items and Tax 
Exceptional Items 

Profit before Tax 
Tax expense 

Current Tax 
Deferred Tax 

Profit for the period from Continuing Operations 

Profit/(Loss) from Discontinued Operations 
Tax expense of Discontinued Operations 
Profitl(Loss) from Discontinued Operations after Tax 

Profit/(Loss) for the period -attributable to owners 
Profitl(Loss) for the period -attributable to Non controlling Interest 

Other Comprehensive Income 

A i) Items that witt not be reclaSSified to profit and loss 
ii) Income tax relating to items that witt not be reclassified to profit or loss 

B i) Items that wilt be reclassified to profit or toss 
Ii) Income tax relating to items that will be reclassified to profit or loss 

Other Comprehensive Income for the year 

Total Comprehensive Income for the year 

Earnings per equity share 

Basic ('f) 

Diluted (f) 

Summary of significant accounting policies 

The accompanying notes are integral part of the financial statements, 

This is the statement of profit and loss referred to in our report of even date, 

As per our report attached 

For Dutta Sarkar & Co 
Chartered Accountants 
Firm Registration No. 303114E 

36 

37 

38 

For The Year Ended 

31 March 2018 

1,75,763.79 

5,063.76 

1,80,827.55 

1,05,749.72 

712.43 

1,199.19 

3,303.94 

19,820.49 

422.73 
2,689.55 

23,099.53 

1,56,997.58 

14.46 

14.46 

23,829.97 

23,829.97 

5,810.59 

1,538.00 

16,481.38 

16,522.17 

(40.79) 

238.88 

(82.67) 

156.21 

16,637.59 

r" ",>;;ow\il, 

CA B K Dutta 

Partner Chairman & 

Managing Director 

~' 
Dlrector(Finance) 
& Chief Financial 

Officer 
Membership No. 016175 

New Delhi 29th May 2018 

(f in Lacs) 

For The Year Ended 

31 March 2017 

1,82,808.25 

5,563.80 

1,88,372.05 

1,06,940.86 

1,148.67 

(38.44) 

12,171.84 

19,952.76 

453.70 

2,587.07 

21,551.85 

1,64,768.31 

13.58 

13.58 

23,603.74 

23,603.74 

8,604.75 

(481.99) 

15,480.98 

15,480,98 

101.36 

(55.71) 

45.65 

15,526.63 

Secretary 



Balmer Lawrie & Co. Ltd. 

Consolidated Cash Flow Statement for the year ended 31 March 2018 

Particulars 

Cash flow from operating activities 

Net profit before tax 

Adjustments for: 

Depreciation and amortisation 

Impairment of Assets 

Write off/Provision for doubtful trade receivables (Net) 

Write off/Provision for Inventories (Net) 

Other Write off/Provision (Net) 

(Gain)! Loss on sale of f.ixed assets (net) 

(Gain)/ Loss on fair valuation of Investments (net) 

Interest income 

Dividend Income 

Finance costs 

Operating cash flows before working capital changes 

Changes in operating assets and liabilities 

(Increase)/Decrease in trade receivables 

(Increase)/Decrease in non current assets 

(Increase)/Decrease in Inventories 

{Increase)/Decrease in other short term financial assets 

(Increase)/Decrease in other current assets 

Increase/ (Decrease) in trade payables 

Increase/ (Decrease) in long term provisions 

Increase/ (Decrease) in short term provisions 

Increase/ (Decrease) in other liabilities 

Increase/ (Decrease) in other current liabilities 

Cash flow generated from operations 

Income taxes paid (net of refunds) 

Net cash flow from operating activities 

Cash flow from investing activities 

Purchase or construction of Property,plant and equipment 

Purchase of Investments 

Proceeds on sale of Property, plant and equipment 

Proceeds on sale of Investment 

A 

Bank deposits (having original maturity of more than three months) (net) 

Interest received 

Dividend received 

Net cash generated from investing activities 

Cash flow from financing activities 

Dividend paid (including tax on dividend) 

Loans Taken 

Finance cost paid 

Net cash used by fwancing activities 

B 

c 

Net cash increase/(Decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the lear 

Movement in cash balance 

Reconciliation of cash and cash equivalents as per cash flow statement 

Cash and cash equivalents as per above comprise of the following 

Cashon hand 

Balances with banks 

On current accounts 

On deposits with original maturity upto 3 months 

As per our report attached 

for Dutta Sarkar a Co 

Chartered Accountants 

firm Registration No. JOJ114E 

CA B K Dutta 

Partner 

Membership No. 016175 

New Delhi, 29th May, 2018 

Chairman a Director(finance) 

Managins Director a Chief Financial 

Officer 

't in Lacs 

Year ended Year ended 

31 March 2018 31 March 2017 

23,830 23,604 

2,690 2,587 

1,071 

(2,909) 1,002 

(36) 30 

2,814 1 

11 (2) 

(3,559) (3,496) 

(3) 

423 454 

24,332 24,180 

4,091 (6,130) 

2,050 1,478 

1,542 (3,223) 

(9,295) 786 

483 (1,121) 

1,635 8,282 

(1,802) (963) 

(1,256) 1,243 

(433) 2,559 

(827) (600) 

20,520 26,490 

(7,648) (8,342) 

12,872 18,147 

(10,265) (7,893) 

23 25 

12 

4,754 (7,389) 

3,559 3,496 

3 

(1,926) (11,748) 

(9,647) (6,870) 

1,490 

(423) (454) 

(8,580) (7,324) 

2,367 (925) 

5,225 6,150 

7,592 5,225 

2,367 (925) 

4 31 

7,588 5,194 

7,592 

Director$ Secretary 
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Balmer Lawrie & Co. Ltd. 

Significant Accounting Policies and other explanatory information to the Consolidated 

financial statements for the year ended 31 March 2017 

GENERAL INFORlvIATION AND STATEMENT OF COMPLIANCE WITH IND AS 

Balmer Lawrie & Co. Ltd. (the "Company") is a Government of India Enterprise engaged in 

diversified business with presence in both manufacturing and service businesses. The group is 

engaged in the business of Industrial Packaging, Greases & Lubricants, Leather Chemicals, 

Logistic Services and Infrastructure, Refinery & Oil Field and Travel & Vacation Services in India. 

The company is a Govemment company domiciled in India and is incorporated under the 

provisions of Companies Act applicable in India, its shares are listed on recognized stock exchange 

ofIndia. 

Basis of Preparation 

The consolidated financial statements relates to the Company along with its subsidiaries and its 

interest in joint ventures and associates (collectively refened to as the 'Group') and have been 

prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 as 

amended issued by Ministry of Corporate Affairs and other relevant provisions of the Companies 

Act, 2013. The Group has unifomliy applied the accounting policies during the period presented. 

These are the Group's financial statements prepared in accordance with and comply in all material 

aspects with Indian Accounting Standards (Ind AS). Urcless otherwise stated, all amounts are 

stated in lacs of Rupees. 

All assets and liabilities have been classified as ClU1'ent or non-CUtTent as per the groups n0l1l1al 

operating cycle and other criteria set out in the schedule III to the Companies Act, 2013. Based 

on the nature of products and the time between the acquisition of assets for processing and their 

realisation in cash and cash equivalents, the company has ascertained its operating cycle as 12 

months for the purpose of cunent / non-current classification of assets and liabilities. 

The preparation of financial statements requires the use of accounting estimates which, by 

definition, mayor may not equal the actual results. Management also needs to exercise judgement 

in applying the Group's accounting policies. 

The consolidated financial statements for the year ended 31 st March are authorised and approved 

for issue by the Board of Directors. 

1. SUlVIMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Consolidated financial statements have been prepared using the accounting policies and 

measurement basis summarized below. 

1.1 Historical cost convention 

The financial statements have been prepared on a historical cost basis, except for the following 

assets and liabilities which have been measured at fair value or revalued amount: 

o Certain financial assets and liabilities. measured at t~~ir value (refer accounting policy 

regarding financial instruments). 

o Defined benefit plans, plan assets measured at fair value 



Balmer Lawrie & Co. Ltd. 

Significant Accounting Policies and other explanatory information to the Consolidated 

financial statements for the year ended 31 March 2017 

1.2 Basis of consolidation 

Subsidiaries 

Subsidiaries are all entities over which the group has control. The group controls an entity when 

the group is exposed to, or has rights to, variable returns tl'om its involvement with the entity and 

has the ability to affect those retums through its power to direct the relevant activities of the entity. 

Subsidiaries are fully consolidated tl'om the date on which control is transferred to the group. 

They are deconsolidated from the date that control ceases. 

The group combines the financial statements of the parent and its subsidiaries line by line adding 

together like items of assets,liabilities, equity, income and expenses. Intercompany transactions, 

balances and unrealised gains on transactions between group companies are eliminated. 

Um'ealisedlosses are also eliminated unless the transaction provides evidence of an impairment 

of the transfened asset. 

Joint ventures 

Under Ind AS III Joint AITangements, investments in joint anangements are c1assilled as either 

joint operations or joint ventures. The classillcation depends on the contrachlal rights and 

obligations of each investor. rather than the legal structure of the joint anangement. The Group 

has only joint ventures. 

Interests in joint ventures are accounted tor using the equity method, after initially being 

recognised at cost in the Company's balance sheet. 

Associates 

Associates are all entities over which the group has significant int1uence but not control or joint 

control. Investments in associates are accounted for using the equity method of accounting, after 

initial! 0' being reeo gnised at cost. 

Equitv method 

In consolidated tlnancial statements, the canying amount of the investment is adjusted to 

recognize changes in the company's share of net assets of the joint venture/associate. Goodwill 

l'elating to the joint venture! associate is included in the canying amount of the investment and is 

not tested tor impairment individually. 

When the group's share of losses in an equity-accounted investment equals or exceeds its interest 

in the entity, including any other unsecured long-term receivables, the group does not recognise 

further losses, unless it has incurred obligations or made payments on behalf of the other entity. 



Balmer Lawrie & Co. Ltd. 

Significant Accounting Policies and other explanatory information to the Consolidated 

financial statements for the year ended 31 March 2017 

1.3 Property, plant find equipment 

Items of Property, plant and equipment are valued at cost of acquisition inclusive of any other 

cost attributable to bl1nging the same to their working condition. Property, plant and equipment 

milllllfactured Iconstructed in house are valued at actual cost of raw materials, conversion cost 

and other related costs. 

Cost of leasehold land having lease tenure over thirty (30) yeill's is amOliised over the period of 

lease. Leases having tenure of thirty (30) years or less are treated as operating lease and disclosed 

under prepaid expense. 

Expenditure incurred during construction of capital projects including related pre-production 

expenses is treated as Capital Work-in- Progress and in case of transfer of the project to another 

body, the accounting is done on the basis of tenns of transfer. 

Machine Spares whose use is irregular is classified as Capital Spares. Such capital spares are 

capitalised as per Plant. Propeliy & equipment 

Gains or losses arising on the disposal of property, plant and equipment are determined as the 

difterence between the disposal proceeds and the ca!Tying amount of the assets and are recognized 

in profit or loss within 'other income' or 'other expenses' respectively. 

Depreciation on Plant & Machinery other than continllolls process plant is provided on pro-rata 

basis following straight line method consiciering estimated useful life at 25 years, based on 

technical review by a CI1artered Engineer. Depreciation on continuous process plant is as per 

Schedule 1I of the Companies Act, 2013. 

Depreciation on tangible assets other than Plant and Machinery, is provided on pro-rata basis 

following straight line method over the estimated useful lives ofthe asset or over the lives of the 

assets prescribed under Schedule II of the Companies Act, 2013, whichever is lower. Based on 

intemal review, the lower estimated useful lives of the following assets are found justifiable 

compared to the lives mentioned in Schedule II of the Companies Act 2013: 

Asset category 

~\'Iobile Phones and Portable Personal Computers 

;\.ssets gi,7en to employees lU1der furniture equipment scheme 

Electrical.items like air conditioners, fans, ref.t:igerators etc. 

Office furniture, Photocopier, Fax machines, 1Iotot Cars & Machine Spares 

The resic1wll values of all assets are taken as NIL. 

Estimated useful life (in years) 

2 years 

j ye.u:s 

6.67 years 

.J years 



Balmer Lawrie & Co. Ltd. 

Significant Accounting Policies and other explanatory information to the Consolidated 

financial statements for the year ended 31 March 2017 

1.4 Investment property 

Propelty that is held for long-term rental yields or for capital appreciation or both, and that is not 

occupied by the group, is classified as investment propelty. Investment property is measured 

initially at its cost, including related transaction costs and where applicable, bOlTowing costs. 

Subsequent expenditure is capitalised to the asset's catTying amount only when it is probable that 

future economic benefits associated with the expenditure will flow to the group and the cost of 

the item can be measured reliably. All other repairs and maintenance costs are expensed when 

incurred. 

When part of an investment property is replaced, the canying amount of the replaced patt is 

derecognised. Additionally, when a property given on rent is vacated and the managements 

intention is to use the vacated portion for the purpose of its own business needs, Investment 

Properties are reclassified as Buildings. 

Investment propelties are depreciated using the straight-line method over their estimated useful 

lives which is consistent with the useful lives followed for depreciating Prope11y, Plant atld 

Equipment. 

1.5 Financial Instruments 

Recognition. initial rneaSlII'emenl and del'ecognilion 

Financial assets and tInancial liabilities are recognised when the Group becomes a party to the. 

contractual provisions of the tinancial instrument and are measured initially at fair value adjusted 

by transaction costs, except for those canied at fair value tlu'ough profit or loss (FVTPL) which 

are measured initially at fair value. Subsequent measurement of tinancial assets and financial 

liabilities is described below. 

Financial assets are clerecognized when the contractual rights to the cash flows from the financial 

asset expire, or when the financial asset and all substantial risks and rewards afe transfenecL A 

tInancialliability is derecognized when it is extinguished, discharged, cancelled or expires. 

Classification and s1ibsequent meaS1irement a/financial assets 

For the purpose of subsequent measurement, financial assets are classified into the following 

categories upon initial recognition: 

Amortised cost 

tinancial assets at FVTPL 

All financial assets except for those at FVTPL are subject to review for impairment. 
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Amortised cost 

A financial asset shall be measured at amortised cost using effective interest rates if both of the 

tollowing conditions are met: 

a) the financial asset is helel within a business model whose objective is to hold financial assets 

in order to colled contractual cash flows; and 

b) the contractual telms of the financial asset give rise on specified dates to cash flows that are 

solely payments of principal and interest on the principal amount outstanding. 

The Group's cash aud cash equivalents, trade and most other receivables fall into tius category of 

financial instruments. 

A [ass allowance for expected credit losses is recognised on tinancia[ assets carried at amortised 

cost. Expected loss on individually signifIcant receivables are considered for impairment when 

they are past due and based on Group's historical counterparty default rates and forecast of macro

economic factors. Receivables that are not considered to be individually significant are segmented 

by reference to the industry and region of the counterparty and other shared credit risk 

characteristics to evaluate the expected credit loss. The expected credit loss estimate is then based 

on recent historical counterparty default rates for each identified segment. The Group has a 

diversified portfolio of trade receivables from its different segments. Every business segment of 

the Group has calculated provision using a single loss rate for its receivables using its own 

historical trends and the nature of its receivables. 111ere are no universal expected loss percentages 

for the Group as a whole, The Group generally considers its receivables as impaired when they 

are 3 years past due. Considering the lustorical trends and market information, the group estimates 

that the provision computed on its trade receivables is not materially different from the amount 

computed using expected credit loss method prescribed under Ind AS 109. Since the amount of 

provision is not material for the Group as a whole, no disclosures have been given in respect of 

expected creelit losses. 

Derivative financial instruments are carried at FVTPL. 

1.6 Inventories 

a) Inventories are valued at lower of cost or net realisable value. For this purpose, the basis 

of ascel1ainment of cost of the different types of inventories is as under-

b) Raw materials & trading goods, stores & spare parts and materials for turnkey projects 

on the basis of weighted average cost. 

c) Work-in-progress on the basis of weighted average cost of raw materials and conversion 

cost upto the relative stage of completion where it can be reliably estimated. 

dl Finished goods on the basis of weighted average cost of raw materials. conversion cos1 

and other related costs. 

e) Loose Tools are written-off over the economic life except items costing upto '{ 10000 

which are charged offin the year of issue. 

,',j '. 
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1.7 Employee benefits 

(i) Short term obligations 

Liabilities for wages and salaries including non-monetary benefits that are expected to be 

settled wholly within 12 months after the end of the period in which the employees render 

the related service are recognised at the amounts expected to be paid when the liabilities are 

settled. The liabilities are presented as current employee benefit obligation in balance sheet 

(ii) Post-employment obligations 

Defined Contribution plans 

Provident Fund: the company transfers provident fund contributions to the trust registered for 

maintenance of the fund and has no huiher obligations on this account. These are recognised 

as and when they are due. 

Superannuation Fund: wherever applicable the group contributes a sum equivalent to fixed 

percentage of eligible employees' salary to the hmd administered by the trustees and managed 

by Life Insurance Corporation ofIndia (LIC) and has no huther obligations on this account. 

These are recognised as and when they are due. 

Defined Benefit plans 

Gratuity and Post Retirement Benefit plans - The detined benefit obligation is calculated 

annually by aChtary using the projected unit credit method. Re-measurement gains and losses 

arising tI'om experience adjustments and changes in actuarial assumptions are recognised in 

the period in which they occur, directly in other comprehensive income. They are included 

in retained eamings in the statement of changes in equity. Changes in present value of the 

defined benefit obligation resulting from plan amendments or curtailments are recognised 

inunediately in profit or loss as past service cost. 

(iii) Other long term employee benefit obligations 

The liabilities for leave encaslunent and long service awards are not expected to be settled 

wholly within 12 months after the end of the period in which the employees render the related 

service. They are measured annually by actuary using the projected unit credit method. Re

measurement as a result of experience adjustments and changes in actuarial assumptions are 

recognised in the period in which they occur in profit or loss. 

1.8 Government grants 

a) Grants from the govel11ment are recognised at their fair value where there is a reasonable 

assurance that the grant will be received ancl the group will comply with all attached 

conditions. 
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b) Government grants relating to income are deferred and recognised in the profit or loss 

over the period necessary to match them with the costs that they are intended to 

compensate and presented within other income. 

cJ Govel11ment grants relating to the purchase of property, plant and equipment are included 

in non-cunent liabilities as defened income and are credited to profit or loss on a straight

line basis over the expected lives of the related assets and presented within other income. 

1.9 Foreign currency translation 

a) Functioual and presentation currency 

Items included in the financial statements of each of the group's entities are measured 

using the currency oftlle primary economic enviromnent in which the entity operates ('the 

fi.mctional cunency'). The consolidated financial statements are presented in Indian rupee 

(INR), which is Company's fi.mctional and presentation cUlTency. 

b) Transactions and balances 

Foreign CUlTency transactions are translated into the fi.mctional cUlTency using the 

exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting 

fi-om the settlement of such transactions and from the translation of monetary assets and 

liabilities denominated in foreign currencies at year end excilange rates are generally 

recognised in profit or loss. 

c) Gronp companies 

The results and [mancial position of foreign operations that have a functional cuneney 

different from the presentation currency are translated into the presentation cunene), as 

follows: 

• Assets and liabilities are translated at the closing rate at the date of that balance 

sheet 

• Income and expenses are translated at average exchange rates, and 

• All resulting exchange dil1'erences are recognised in other comprehensive income. 

1.10 Segment reporting 

Operating segments are reportee! ll1 a 1118lUler consistent wlth the internal reporting provided 

to the chief operating decision maker. 

The board of directors assesses the financial performance and position of the group. and 

makes strategic decisions and have identilied business segment 8S its primary segment. 

1.11 Proyisions j Contingent liabilities and Capital commitnlents 

a) Provision is recognised when thel·e is a present obligation [IS a result of a past event 

and it is probable that all outllow ofresources wlil be requireci to settle the obligdtion 
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in respect of which a reliable estimate can be made. Provision amount are discounted 
to their present value where the impact of time value of money is expected to be 

material. 
b) Contingent liabilities are disclosed in respect of possible obligations that arise from 

past events but their existence is confilmed by the OCCUlTence of one or more uncertain 
future events not wholly within the control of the Company. 

c) Capital commitments and Contingent liabilities disclosed are in respect of items which 

exceed Z' 100,000 in each case. 
d) Contingent liabilities pel1aining to various government authorities are considered only 

on conversion of show cause notices issued by them into demand. 

1.12 Intangible assets 

a) Expenditure inCLllTed for acquiring intangible assets like software costing Z' 500,000 and 

above and license to use software per item ofZ' 25,000 and above, from which economic 
benefits wil! flow over a period of time, is am0l1ised over the estimated usetttl life of the 
asset or five years, whichever is earlier, from the time the intangible asset starts providing 

the economic benefit. 
b) Brand value arising on acquisition are recognised as an asset and are amor1ised on a 

straight line basis over 10 years. 
c) Goodwill on acquisition is not amortised but tested for impairment ROllually. 
d) In other cases, the expendihlre is charged to revenue in the year in which the expenditure 

is incuned. 

1.13 Accounting for Research & Development 
a) Revenue Expendihu'e is shown under Primary Head of Accounts with the total 

of such expenditure being disclosed in the Notes. 
b) Capital expendihlre relating to research & development is treated in the same way as 

other tlxed assets. 

1.14 Treatment of Grant / Subsidy 
a) Revenue grant/subsidy in respect of research & development expendihlre is set 

off against respective expendihlre. 
b) Capital gralltlsubsidy against specific fixed assets is set off against the cost of those 

fixed assets. 
c) When grant/ subsidy is received as compensation for extra cost associated with 

the establishment of manufactlll'ing units or cannot be related 

otherwise to any particular fixed assets the grant/subsidy so received is credited 
to capital reserve. On expiry of the stipulated period set out in the scheme of 

grant/subsidy the same is transferred from capital reserve to general resene. 

d) Revenue grant in respect of organisation of certain events is shown under Sundry 

Income ancl the related expenses there against under normal heads of e:-cpenciitlll'e. 
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1.15 Impairment ofassets 

An assessment is made at each Balance Sheet elate to determine whether there is an indication of 

impainnent of the can'ying amount of the fixed assets. If any indication exists, an asset's 

recoverable amount is estimated. An impairment loss is recognised wlleneverthe calTying amount 

of the asset exceeds the recoverable amount. 

The recoverable amount of an asset or a cash-generating unit is the higher of its fair value less 

costs to sell and its value in use. 

Value in use is the present value of thenlture cash t10ws expected to be derived from an asset or 

cash-generating unit using an appropriate discount factor. 

1.16 Income taxes 

Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax not 

recognized in other comprehensive income or directly in equity. 

Current tax is payable on taxable profit, which differs from profit or loss in the financial 

statements. Calculation of cutTent tax is based on tax rates anc! tax laws that have been enacted or 

substantively enacted by the end of the reporting period. 

Deferred income taxes are calculated using the liability method on temporary differences between 

the can'ying amounts of assets and liabilities and their tax bases. However, deferred tax is not 

provided on the initial recognition of an asset or liability unless the related transaction is a 

business combination or affects tax or accounting profit. DefelTed tax assets and liabilities are 

calculated, without discounting, at tax rates that are expected to apply to their respective period 

ofrealization, provided those rates are enacted or substantively enacted by the end of the repOliing 

period. 

Deferred tax asset ('DTA') is recognized for all deductible temporary differences, carry forward 

of unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will 

be available against which deductible temporary ditference, and the cany torward of unused tax 

credits and unused tax losses can be utilized or to the extent of taxable tempormy differences 

except: 

Where the DT A relating to the deductible temporary difference arises from the initial 

recognition of an asset or liability in a transaction that is not a business combination; and at 

the time of the transaction, affects neither accounting profit 110r taxable profit or loss. 

in respect of deductible temporary differences arising fI-om investments in subsidiaries. 

branches an'.1 associates, anel interests in joint anangements. to the extent thaI, and only to the 

extent that, it is probable that the temporary cliHerence will reverse in the foreseeable fllture; 

and taxable profit will be available against which the tempomry ciifterence can be utilized. 
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This is assessed based on the Company's forecast of future operating results, acUusted for 

significant non-taxable income and expenses and specific limits on the use of any unused tax loss 

or credit. 

Changes in deferred tax assets or liabilities are recognised as a component of tax income or 

expense in protlt or loss, except where they relate to items that are recognized in other 

comprehensive income or directly in equity, in which case the related deferred tax is also 

recognized in other comprehensive income or equity, respectively. 

Defened tax liabilities are not recognised for temporary differences between the carrying amount 

and tax bases of investments in subsidiaries, branches and associates and interest in joint 

anangements where the 

group is able to control the timing of the reversal of the temporary differences and it is probable 

that the differences will not reverse in the foreseeable future. 

1.17 Leases 

Finance leases 

Management applies judgment in considering the substance of a lease agreement and whether it 

transfers substantially all the risks and rewards incidental to ownership of the leased asset. Key 

factors considered include the length of the lease tenn in relation to the economic life of the asset, 

the present value of the minimum lease payments in relation to the asset's fair value, and whether 

tIle Company obtains ownership of the asset at the end of the lease teml. Where the Company is 

a lessee in this type of aJTangement, the related asset is recognized at the inception of the lease at 

the fair value of the leased asset or, if lower. the present value of the lease payments plus 

incidental payments, if any. A corresponding amount is recognized as a 1Inance lease liability. 

The assets held under tlnance leases are depreciated over their estimated usefirl lives or lease 

term. whichever is lower. The corresponding finance lease liability is reduced by lease payments 

net of 1lnance charges. The interest element of lease payments represents a constant propOliion 

of the outstanding capital balance and is charged to profit or loss, as fInance costs over the period 

of the lease. 

Operating leases 

All other leases are treated as operating leases. Lease rentals for operating leases is recognised in 

ProEt and loss on a straight-line basis over the lease term unless the rentals are structured to 

increase in line with expected general inflation to compensate for the expected intlationary cost 

increases. 
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1.18 Revenue recognition 

Revenue is measured as the fair value of consideration received or receivable, excluding Goods 

and Services tax. 

Sale of goods 

When the property and all significant risks and rewards of ownership are transferred to the buyer 

and no significant unceltainty exists regarding the amount of consideration that is derived from 

the sale of goods. 

Services rendered: 

a) When service rendered in full or part is recognised by the buyer and no significant 

unceriainty exists regarding the amount of consideration that is derived from rendering 

the services. 

b) In case of project activities: As per the percentage of completion method after progress of 

work to a reasonable extent. 

c) In cases where the Group collects consideration on account of another pmiy, it recognises 

revenue as the net amount retained on its own account. 

Other income: 

a) Interest on a time proportion basis using the etTective Interest rate method 

b) Dividend from investments in shares on establishment of the Company's right to receive. 

c) Royalties are recognised on accrual basis in accordance with the substance of the relevant 

agreement 

1.19 Borrowing Costs 

General and specific borrowing costs that are directly attributable to the acquisition, construction 

or production of a qualifying asset are capitalised during the period of time that is required to 

complete and prepare the asset for its intended use or sale. Qualifying assets are assets that 

necessarily take a substantial period of time to get ready for their intended use or sale. Other 

Borrowing Costs are recognised as expense in the period in which they are incurred. 

1.20 Cash Flow Statement 

Cash Flow Statement as per Ind AS - 7, is prepared using the indirect method, whereby proEt 

for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or 

accruals of past or future operating cash receipts or payments ancI items of income or expenses 

associated with investing or financing cash flows. The cash flows from operatillg. illl·esting and 

financing activities ofthe company are segregated. 
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1.21 Prior period Items 

Material prior period items which arise in the CUlTent period as a result of error or omission 
in the preparation of prior peliod's financial statement are conected retrospectively in the first 
set of financial statements approved for issue after their discovery by: 

a) restating the comparative amounts for the plior period(s) presented in which the error 

occurred; or 

b) if the enor occUlTed before the earliest prior period presented, restating the opening balances 
of assets, liabilities and equity for the earliest prior period presented. 

c) Any items exceeding mpees twenty five lacs (~25 Lacs) shall be considered as material prior 
peliod item. 

d) Retrospective restatement shall be done except to the extent that it is impracticable to 
detelTiline either the period specific effects or the cumulative effect of the error. When it is 
impracticable to detelTiline the period specific effects of an elTor on comparative infolTilation 

for one or more plior peliods presented, the company shall restate the opening balances of 
assets, liabilities and equity for the earliest plior for which retrospective restatement is 
practicable (which may be the current period) . 

1.22 Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss (excluding other 
comprehensive income) for the year attributable to equity shareholders by the weighted average 
number of equity shares outstanding duling the year. The weighted average number of equity 

shares outstanding duling the year is adjusted for events such as bonus issue, share splits or 
consolidation that have changed the number of equity shares outstanding without a change in 
conesponding change in resources. For the purpose of calculating diluted earnings per share, the 

net profit or loss (excluding other comprehensive income) for the year attJibutable to equity 
shareholders and the weighted average number of equity shares outstanding during the year are 
adjusted for the effects of dilutive potential equity shares. 

For Dutta Sarkar & Co. 

Chartered Accountants 

Firm Registration No. 303114E 

CA B K Dutt. 

Partner 
Membership No, 016175 

New Delhi, 29th May, 2018 Chairman 8: Managi 
Director 

Director(Finance) 
a: Chief Financial 

Officer 
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:>!ote No 2. Property, plant and equipment 

Property plant and equipment I 
Particulars Land - Land - Building 8: Plant Et Spares for Electircal Furniture Typewriter Tubewell, Lab Railway Vehicles Total 

Freehold Leasehold Sidings Machinery Plant a Installation 8: &: Fittings Accounting Tanks and Equipment Sidings 

Machinery Equipment Machine and Miscellaneou 

Office s Equipment 

Equipment 

Gross blade 

Balance as ac 1 Apt·it 2017 2,398.67 3,203.81 14,102.46 15,771.79 24.25 2,452.96 701.28 1,453.46 1,460.35 535.90 238.33 368.67 42,711.93 

Additions 20.74 2,072.98 1,446.27 5.12 454.41 140.76 428.72 370.83 85.78 12.07 5,037.68 

Inter Asset Adjustmenl (52.27) (52.27) 

Disposal of assets 1.51 60.07 0.30 32.65 29.38 38.76 6.86 4.27 173.80 

Balance as at Mar 312018 2,419.41 3,203.81 16,121.66 17,157.99 29.06 2,874.72 812.66 1,843.42 1,824.33 621.68 238.33 376.47 47,523.53 

Accumulated depreciation 

Balance as at 1 April 2017 · 125.94 730.76 1,463.50 18.21 586.81 150.97 609.86 274.89 148.70 41.88 267.33 4,418.85 

Depreciation charge for the year 63.53 424.77 814.84 2.-14 371.90 97.68 373.34 184.81 73.94 20.94 58.94 2,486.83 

Impairment · 74.92 277.58 18.24 0.66 0.20 9.99 381.59 

Inter Asset Adjustment 0.84 0.84 

Disposal of assets 1.19 45.96 0.30 27.65 18.78 38.73 2.77 4.27 139.65 

Balance as at Mar 31 2018 · 189.47 1,230.10 2,509.96 20,05 949.30 230.53 944.67 466.92 222.64 62.82 322.00 7,148.46 

t-,\et blocl< as at Mar 31 2018 2,419.41 3,014.34 14,891.56 14,648.03 9.01 1,925.42 582.13 898.75 1,357.41 399.04 175.51 54.48 40,375.07 

Net block as at Mar 31 2017 2,398.67 3,077.87 13,371.70 14,308.29 6.04 1,866.15 550.31 843.60 1,185.46 387.20 196.45 101.34 38,293.08 
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Note ~lo 3. Investment properties 

Gross carrying amount 

Balance as at 1 April 2017 

Additions 

Disposals ladjustments 

Balance as at 31 March 2017 

Het Investment Property' ReclaSsified 

Balance as at 31 March 2018 

Accumulated Depreciation 

At 1 April 2016 

Depreciation charge for the year 

Disposals/adjustments for the year 

Balance as at 31 March 2.017 

Depreciation charge for the year 

Investment Property' reclassified 

Balance as at 31 March 2018 

Net book value as at 31 March 2017 

Net book value as at 31 March 2018 

z in Lacs 

97.79 

[31.651 

66.14 

52.27 

118.41 

2.54 

1.72 

4,26 

1.45 

(0.84) 

4.87 

61,88 

113,54 

Investment property is recognised and valued using cost model.Depreciation is calculated using straight line method on the basis of 

useful life of assets 

(i) Contractual obligations 

There is no contractual commitment for the acqufsition of Investment Property. 

(ii) Capitalised borrowing cost 

Ho borrowing costs 'Nere capitalised during the year ended 31 March 2018 or previous ended 31 March 2017. 

{iii) Restrictions 

There are no restrictions on remittance of income receipts or receipt of pmceeds from disposals. 

{Iv) Amount recoanised in profit and loss for investment properties , 
31 March 2018 31 March 2017 

Rental income 176.13 212.73 

Direct operating expenses that generated rental income 47.44 55.13 

Direct operating expenses that did not generated rental income 96.79 55.17 

Profit from leasing of investment properties 31.90 102.23 

(v) Leasing arrangements 

Certain investment properties are leased to tenants under long-term operating leases with rentals payable monthly. These are all 

cancellable leases. 

{vi) Fair value 

Particulars 31 March 201 a 31 IAarch 2017 

Fair value 4,168.59 I 2,490.69 

The Company obtains independent valuations for ils investment properties at least annually. The best evidence of fair- value is 

current prices in an active market for similar properties. Where such information is not available, the Company considers 

inform3tion from a variety of sources including: 

a1 current prices in an active market for properties of different nature or recent prices or similar properties in less active markets. 

adjusted to reflect those differences. 

b) discounted cash flow projections based on reliable estimates of future cash flows. 

d) capitalised income pmjections based upon a property's Estimated net market income, and a capitalisation rate derived from an 

analysis of market evidence. 

e) The fail' values of il1'lestment properties have been determined by external valuer. The main inputs used are ['ental grov/tll 

rates. expected vacancy rates. terrninal yield and discount rates based on industry data. 
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~ in Lacs 

Note No 4. Other Intangibles Assets Other Intangible Assets 

Goodwill Softwares Brand Value Total 

Gross carrying amount 

Balance as at 1 April 2016 689.3Z 548.22 llZ.63 880.86 

Additions 98.02 98.02 

Disposals/ adjustments 

Balance as at 31 March 2017 689.32 646.24 332.63 978.88 

Additions 98.94 98.94 

Disposals / adju stmen ts 0.01 0.01 

Balance as at 31 March 2018 689.32 745.19 332.63 1,077.83 

Accumulated amortisation 

Balance as at 1 April 2016 122.23 38.00 160.23 

Amortisation charge for the year 151.05 38.00 189.05 

Disposals/adjustments for the year 

Balance as at 31 March 2017 . 273.28 76.00 349.28 

Amortisation charge for the year 163.28 38.00 201.28 

Disposals/adjustments for the year 

Impairment 689.32 

Balance as at 31 March 2018 689.32 436.56 114.00 550.56 

Net book value as at31 March 2017 689.32 372.96 256.63 629.60 

Net book value as at 31 March 2018 . 308.63 218.63 527.27 



Note No.5 

Non Current Investment t in Lacs 
Unquoted, unless otherwise stated 

Name of the Body Corporate As at 31 March 2018 As at 31 IIf.arch 2017 

No of Shares 
Amount 

~Io of Shares 
Amount 

Trade Investments 

Investment in Eguity Instruments 

(Fully oaid stated at Cost) 

In Joint Venture Companies 

Balmer Lawrie -Van Leer Ltd. 86,01,277 6,817.52 86,01,277 6,885.88 

Ordinary Equity shares of"\ 10 each 

Transafe Servfces Ltd. 

Ordinary equity shares of '{ 10 each 1,13,61,999 1,165.12 1,13,61,999 1,165.12 

Less Provision for diminution in value (1,165.12) (1,165.12) 
(Carried in books at a value of f 1 only) 

In Associate Company 

Balmer Lawrie (UAE) LlC 9,800 20,961.23 9,800 18,956.86 

Shares of AED 1,000 each 

AVI-OIL India (P) Ltd. 45,00,000 1,467.17 45,00,000 1,276.99 

Equity shares of f 10 each 

Investments In Prefeence Shares 

(Fully paid stated at Cost) 

Transafe Services Ltd. 

Cumulative Redeemable Preference shares of f10 each 1,33,00,000 1,330.00 1,33,00,000 1,330.00 
Less Provision for diminution in value (1,330.00) (1,330.00) 

Total 29,245.92 27,119.73 

Other Investments 

Equity shares of '{ 10 each 

Bridge & Roof Co. (India) Ltd. ~~ 3,57,591 14.01 3,57.591 14.01 

Biecco Lawl'ie Ltd ~* 1,95,900 1,95.900 
(Carried in books at a value of f 1 only) 

Woodlands Multispeciality Hospitals Ltd. 8,850 0.45 8,850 0.45 

Total 14.46 14.46 

Total 29,260.38 27,134.19 

Aggregate amount of quoted investments at Cost 

Aggregate amount of unquoted investments at cost 29,260.38 27,134.19 

29,260.38 27,134.19 

~~The5e investments are carried as fair value through Profit and loss and their carrying value approximates their fair value 



Note No.6 

Non Current Ass-ets 

Financia! Assets ( Non· Current) 

Loans 
Secured considered good 

Security Deposits 

Loans to Related Parties 
Key Managerial Persons (KMP) 

Other Loans 
Unsecured considered good 

Security Deposits 

Loans to Related Parties 
Transafe Services Ltd 

Other Loans 
Doubtful 

Security Deposits 
Loans to Related Parties 

Balmer Lawrie Van Leer Ltd 

Others to Related Parties 

Others 

Provision for doubtful Loans 

Security Deposits 

Loans to Related Parties 
Others to Related Parties 

Others 

As at 31 March 

2018 

248.29 

130.00 

8.25 

(8.25) 

428.29 

'{ in Lacs 

As at 31 March 2017 

J05.23 

180.00 

1,817.92 

1,248.5J 

(1,817.92) 

(1,248.5J) 

485.28 

n 11,361,999 (11,361,999) Equity Shares of Transafe Services Ltd. held by Balmer Lawrie Van Leer Ltd. have been 

pledged in favour of the Company as a security against Loan. 

Note No.7 

Other Financial Assets ( Non~ Current) 

Accrued Income 

Security Deposits 
Other Receivables 
Dues from Related Parties -Doubtful 

Transafe Services Ltd 

Less : Provision 

496.06 

58.55 

80.87 

(80.87) 

554.61 

448.16 

52.93 

80.87 

(80.87) 

501.09 
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Note No 8. Deferred tax 

Deferred tax liability arising on aCCOll1lt of: 

Property, phnt and equipment 

Deferred tax asset arising on account of: 

_-\djustment for \"RS expenditure 

Provision for loans, debts, deposi[s & advances 

Defined benefit phus 

Provision for Inventory 

Pwvis-l0n for dimunition in lilvestment 

Impairment of assets 

::.Jet LinD due to profit transfer of Group Comp,ulles 

Others 

l'vlovement in deferred tax liabilities 

Particulars 

Propert)-', plant and equipment 

_·~djustment for "\ 'RS expenditure 

Provision for loans, debts, deposi(s & ad,;ances 

Defined benefi[ plans 

Provision for Il1\-emor\,~ 

Pro-vision for dirnunition in illH~stment 

Il1.1p:linnenr of assets 

Net Li1b due to protlt tr1nsfer of Group Comp1tUeS 

Others 

31l'vIarch 2017 Recognised in 

profit anclloss 

(4,934.02) (155.94) 

487.75 (188.70) 

2.346.99 (211.51) 

1.902.61 (1,l111.12) 

135.26 112.·15) 

863.51 (ll.3-+) 

132.06 

H,004.31) 

(3,202.21) (1,538.00) 

31lYfarch 2018 

(5,089.96) 

299.05 

2,135.48 

718.82 

122.81 

863.17 

l32.06 

(5,496.19) 

(6,314.76) 

Recognised in 

Other 

Comprehensive 

Incon'le 

(81.67) 

(1,491.88) 

(1,574.55) 

{" in Lacs 

31 Match 2017 

(4,934.02) 

4-87.73 

2,346.99 

1,902.61 

135.26 

863.5 1 

(-+,01) .. \.,3 1) 

(3,202.21) 

31 March 2018 

(5,089.96) 

299.05 

2,135.413 

, l8.81 

l22.Sl 

8(,:; I 

132.06 

(5,~96.19) 

(6,314.76) 



f in Lacs 

As at 31 March As at 31 March 

2018 2017 

Note No.9 

Non Financial Assets ( Non - Current) 

Capital Advances 152.81 100.08 

Balances with Government Authorities 263.13 230.37 
Prepaid Expenses 7,670.65 3,250.06 

Others 101.88 134.65 

8,188.47 3,715.16 

Note No.1 0 

Inventories 

Raw Materials and components 8,556.08 8,846.73 

Goods-in-transit 1.00 1.01 

Slow Moving 8: Non moving 175.09 241. 97 

Less: Adjustment for Slow 8: Non moving (131.12) (161.64) 

Total - Raw Materials and components 8,601.05 8,928.07 

Work in Progress 1,286.44 1,097.87 

Slow Moving 8: Non moving 1.38 14.49 

Less; Adjustment for Slow 8: Non moving (0.75) (7.70) 

Total - Work in Progress 1,287.07 1,104.66 

Finished goods 2,933.91 4,125.57 

Goods·in transit 114.22 270.49 

Slow Moving 8: Non moving 150.58 220.03 

Less: Adjustment for Slow 8: Non moving (91.31) (127.09) 

Total - Finished Goods 3,107.40 4,489.00 

Stores and spares 625.03 620.85 

Slow h\oving 8: Non moving 174.44 121.47 

Less: Adjustment for Slow 8: Non moving (131.67) (94.41 ) 

Total - Stores 8: Spares 667.80 647.91 

Total 13,663.32 15;169.64 

[Refer to Point No.1.6 of "Significant Accounting Policies" for method of valuation of inventories] 



Note No.11 

Trade- Receivables 

Trade receivables outstanding for a period less than 

six months 
Secured, considered good 

Unsecured, considered good 

Unsecured, considered doubtful 

Less: Provision for doubtful debts 

Trade receivables outstanding for a period exceeding 

six months 

Secured, considered good 

Unsecured, considered good 

Unsecured, considered doubtful 

Less: Provision for doubtful debts 

flote No. 12 

Cash and Bank Balances 

Cash in hand 

Cheques in hand 

Total 

Balances with Banks - Current Account 

Total 

As at 31 March 

2018 

24.945.08 

4.64 

(4.64) 

24,945.08 

2,033.25 

804.98 

(804.98) 

2,033.25 

26,978.33 

3.94 

7,587.59 

7,591.53 

<' in Lacs 
.n,s at 31 March 

2017 

25,727.66 

1.61 

(1.61 ) 

25,727.66 

2,432.89 

601.18 

(60[.18) 

2,432.89 

28,160.55 

30.94 

5,193.80 

5,224,74 

There are no repatriation restrictions with respect to cash and bank balances available \rvith the Company. 

Note No. 13 

Other Bank Ba!ances 

Unclaimed Dividend Accounts 
Bank Term Deposits 

Margin Money deposit with Banks 

Tota! 

234.67 

42,703.13 

69.76 

43,007.56 

231.86 

47,457.35 

69.70 

47,758.91 



Note No.14 

Current Assets 

Financial Assets ( Current) 

Loans 

Secured considered good 

Security Deposits 
Loans to Related Parties 

Other Loans (Employees) 

Unsecured considered good 

Security Deposits 

Advances to Related Parties" 

Balmer Lawrie Investments ltd. 

PL Balmer Lawrie Indonesia 
Balmer Lawrie Van Leer Ltd. 

T ransafe Services Ltd. 

Visakhapatnam Port Logistics Park Ltd 
Balmer Lawrie UAE Ltd. 

Other Loans and advances(Employees) 

Other Loans and advances 

o 
31 .33 

86.76 

2035.29 

51.33 

As at 31 March 

2018 

85.01 

169.42 

19.61 

158.04 

432.08 

• Advances to related parties are in the course of regular business transactions 

Note No.15 

Other Financial Assets ( Current) 

Unsecured 

Accrued Income 

Security Deposits 

Other Receivables -considered good 

Other Receivables - considered doubtful 
Less - Provision for doubtful receivables 

Note No.16 

Non Financial Assets ( Current) 

Balances with Government Authorities 
Prepaid Expenses 
Advances to Contractors & Suppl iers -Good 
Advances to Contractors Et Suppliers -Doubtful 

Less: Provision for Doubtful Advances 

Other Advances to related parties 
Others 

2,240.70 

841.46 

24,120.12 

2,219.34 

(2,219.34) 

27,202.28 

1,519.81 

963.61 

1,706.64 

823.85 

(823.85) 

311.95 

2,941.55 

7,443.56 

7.46 

27.64 

5.18 

67.03 

52.57 

36.66 

~ in Lacs 

As at 31 March 

2017 

84.38 

143.97 

30.83 

127.36 

386.54 

1,910.07 

822.17 

18,034.77 

2,366.32 

(2,366.32) 

20,767.01 

2,029.51 

653.08 

1,813.61 

665.22 

(665.22) 

600.00 

2,652.93 

7,749.13 



Balmer Lawrie a Co, Ltd. 

Notes to the Consolidated Financial Staternents for the year ended 31 March 2018 

Hote No 17 

Equity Share Capital 

Authorised capital 

120,000,000 (previous year 60,000,000) equity shares of" 10 each 

Issued and Subscribed Capital 

114,002,564 (p revious year 28,500,641) eq uity shares of " 10 each 

Paid-up Capital 

114,002,564 (previous year 28,500,641) equity shares of" 10 each 

As at 31 March 

1018 

12,000.00 

12,000.00 

11,400.25 

11,400.25 

11,400.25 

a) Reconciliation of equity shares outstanding at the beginning and at the end of the year. 

31 March 2018 

Equity shares at the beginning of the year 

Bonus shares issued during the year 

Equity shares at the end of the year 

b) Rights/preferences/restrictions attached to equity shares 

1'[0 of shares 

11,40,02,564 

'11,40,02,564 

Amount 

11,400.25 

11,400.25 

\" in Lacs 

As at 31 Il,.larch 

1017 

12,000.00 

12,000.00 

11,400.25 

11,400.25 

11,400.25 

31 March 2017 

No of shares 

2,85,00,641 

8,55,01,923 

11,40,02,564 

Amount 

2,850.06 

8,550.19 

11,400.25 

The Company has one class of equity shares having a par value of if 10 per share. Each Shareholder is eligible for one vote per share 

held. The dividend proposed by the Board of Directors is subject to the approval of shareholders in the ensuing Annual General 

Meeting. !n the event of liquidation, the equity sharehoLders are eligible to receive the remaining assets of the Company after 

distribution of all preferential amounts, in proportion to their sharehoLding. 

c) Details of shareholders holding more than 5% shares in the Company 

As on 31 March 2018 

Equity shares of t 10 each fully paid up 

Balmer Lawrie Investment Ltd. 

No of shares 

7,04,52,900 

% holding 

61.80% 

As on 31 March 2017 

No of shares % holding 

7,04,52,900 61.80% 

i) There are no other individuaL shareholders holding 5;£ or more in the issued sha(e capital of the Company. 

·-1 

I 
I 

I 
I 



Balmer l.awrie 8: Co< Ltd. 

Notes to the Consolidated Financial Statements for the year ended 31 March 2018 

Note No 18 

Other Equity 

Share Premium Reserve 

General Reserve 

Retained Earnings 

Foreign Currency Translation Reser/e 

Other Comprehensive Income Reserve 

Total reserve 

Share Premium Reserve 

Opening balance 

Add: Shares issued during the year 

Sub total (A) 

General Reserve 

Opening balance 

less: Bonus Shares issued 

Amount transferred from retained earnings 

Sub total (8) 

Retained Eamlngs 
Opening balance 

Add: Net profit for the year 
less: ApproprIations 

Transfer to general reserve 
Equity dividend 
Tax on equity dividend 
Non Controlling Interest 
Re·measurement Gain/Loss 
Other adjustment 

~let surplus in Retained Earnings (C) 

Foreign Currenc.y Translation Reserve 
Opening balance 
Movement 
Sub total (D) 

Other Comprehensive !ncome(OCI) reserve 

Opening balance 

Movement 

Sub total (D) 

Total (A+B+C+D) 

Total reserves ~ 2018 

Total reserves ~ 2017 

Nature and purpose of other reserves 

Share Premium Reserve 

As at 31 March 
2018 

3,626.77 

35,603.82 

93,732.13 

1,109.62 

100.14 

1,34,172.48 

For the year 

31IAarch 2018 

3,626.77 

3,626.77 

35,603.82 

35,603.82 

84,424.80 

16,637.59 

(7,980.18) 

(1,669.77) 

(121.38) 

(156.21 ) 

2,597.27 

93,732.13 

1,034.84 

74.77 

45.65 

54.49 

100.14 

1,34,17Z.47 

~ in Lacs 

A3 at 311\\arch 2017 

3,626.77 

35,603.82 

84,424.80 

1,034.85 

45.65 

1,24,735.89 

For the year 

31 March 2017 

3,626.77 

3,626.77 

41,154.01 

(8,550.19) 

3,000.00 

35,603.82 

74,471.62 

15,480.97 

(3,000.00) 

(5,700.13) 

(1,192.69) 

4,365.03 

84,424.80 

2,033.22 

(998.38) 

1,034.84 

(261.63) 

307.28 

45.65 

1,24,735.89 

1,34,172.47 

1,24,735.89 

Share Premium Reserve I-epresents premium received on issue of shares. The reserve will be utilised in accordance with the provisions 

of the Companies Act, 2013. 

Other Comprehensive Income(OCl) reserve 

(i) The Company has elected to recognise changes in the fair vaLue of certain inVEstments in equity securities in other comprehensive 

income. These changes are accumulated '<vithin the Fair Value through Other Comprehensive Income {FVQCI) equity investments reserve 

within equity. The Company transfers amollnts from this reserve to retained earnings when the relevant equity securities are 

derecognised. 

iii) The Company has recognised remeasurement benefits on defined benefits plans through Other Comprehensive Income 



Note No.19 

~!on Current Liabilities 

Financial Liabilities (f'ion ~ Current) 

Borrowings 

Trade Payable 

Other Financial Liabilities 

Deposits 

Other Liabilities 

As at 31 March 

2018 

1,115,99 

49,82 

1,165,81 

(in Lacs 

As at 31 March 

2017 

21.85 

21,85 

The Company has availed Term loan of f 15 Crores for its integrated cold chain faciJities at Rai and Patalganga from Standard Chartered Bank to 

obtain Grant ~ in- aid from Ivlinistry of food Processing Industries (MoFPI). The Term Loan ha5 an interest rate as 6 months MClR applicable at the 

time of disbursement of Term Loan. The Loan is secured against the fixed and movable assets of Temperature Controlled Warehouses at Rai and 

Patalganga respectively. The loan is repayable in 12 equal instalments starting from 18 months from.the date of 1st drawaL 

Note No.20 

Provisions ( Non - Current) 

Actuarial Provision 

long term Provisions 

Note No.21 

Non Financial Liabilities ( Non - Current) 

Advances from Customers 

Others 

1,942,85 

1,834,63 

3,777,48 

),55 

J,51 

7,06 

3,391.40 

2,187,90 

5,579,30 

3,55 

0,57 

4.12 



Current Liabilities 

Financial Liabilities ( Current) 

Note No.22 

Borrowings 

Trade Payable 

Payable to MSME 

Other Trade Payable 

Borrowings refer details given in Note 19 

Note No.23 

Other Financial Liabilities 

Unclaimed Dividend" 

Security Deposits 

Other Liabilities 

As at 31 March 2018 

374.35 

199.31 

32119.62 

32318.93 

234.67 

3192.94 

12174.25 

15601.86 

( '{ in lakhs) 

As at 31 March 

2017 

0.00 

94.45 

30617.28 

30711.73 

231.86 

2700.78 

11215.34 

14147.99 

" There is no amount due and outstanding as at balance sheet date to be creditea to Investor Education 

and Protection Fund 

Note No.24 

Non Financial Liabilities ( Current) 

Advance from Customers 1247.06 976.85 
Statutory Dues 659.98 1827.56 

Deferred Gain/Income 181.66 2.50 

Other Liabilities 3958.08 4067.11 

6046.78 6874.02 

Note No.25 

Current Provisions 

Actuarial Provision 341.39 350.64 

Short term Provisions 162.94 1640.24 

504.33 1990.88 

Note No.26 

Current Tax Liabilities 

Pwvision for Taxation (Net of advance) 2486.19 4323.57 

2486.19 4323.57 



Note No.27 

Revenue From Operations 

Sale of Products 

Sate of Services 

Sale of Trading Goods 

Other Operating Income 

Note NO.28 

Other Income 

Interest Income 

Bank Deposits 

Others 

Dividend Income 

Total 

Other Non-operating Income 

Profit on Disposal of Fixed assets 

Unclaimed balances and excess provision written back 

Gain on Foreign Currency Transactions (net) 

l'vliscel!aneous Income 

Other Non-operating Income 

Total 

Note No.29 

Cost of Materials Consumed & Services Rendered 

Cost of Materials Consumed 

Cost of Services Rendered 

Tota[ 

Note No.30 

Purchase of Trading Goods 

Trading GOOd5 

Tota[ 

For The Year Ended 

31 March 2018 

1,03,544.77 

65,973.00 

714.68 

5,531.34 

1,75,763.79 

2,B08.74 

103.71 

2,912.45 

3.19 

14.04 

1,389.06 

265.BO 

479.22 

2,148.12 

5,063.76 

68,601.55 

37,143.17 

1,05,749.72 

712.43 

712.43 

~ in Lacs 

For The Year Ended 

31 March 2017 

[,05,334.07 

71,523.95 

1,14B.67 

4,B01.56 

1,82,808.25 

3.516.91 

251.02 

3,767.93 

5.13 

896.59 

447.26 

446.89 

1,795.87 

5,563.80 

63,615.21 

43,325.65 

1,06,940.86 

1,148.67 

1,148.67 



Note NO,31 

Changes in inventories of Trading 

Goods, Work-in-Progress and Finished 

Goods 

Change in Wor.k In Progress 

Change in Finished Goods 

Note No.32 

Employee Benefits Expenses 

Salaries and Incentives 

Contributions to Providend 8: Other Funds 

Staff Welfare Expenses 

Note No. 33 

Finance Costs 

Interest Cost 

Bank Charges* 

Total 

Total 

Opening 

Closing 

Change 

Opening 

Closing 

Change 

For The Year 

Ended 31 March 

2018 

1,104.66 

1,287.07 

(182,41) 

4,489.00 

3,107.40 

1,381.60 

11 199.19 

16,074.76 

2,266.96 

1,478.77 

19,820.49 

288.61 

134.12 

422.73 

t in Lacs 

For The Year 

Ended 31 March 

2017 

1,075.82 

1,104.66 

(28.84) 

4,479.40 

4,489.00 

--~ 

(3a.44) 

15,107.32 

3,350.98 

1,494.46 

19,952.76 

322.44 

131.26 

453.70 

.. Sank Charges include charges for opening of LIe, bank guarantee charges and other charges related to bank transactiom 



Note No. 34 

Depreciation &. Amortisation Expenses 

Depreciation 
Property Plant & Equipment 
Investment Properties 

Amortisation of Intangible Assets 

Note No.35 

Other Expenses 

Total 

Manufacturing Expenses 
Consumption of Stores and Spares 
Excise duty on Closing Stock (Refer elote no. 40.17 ) 

Repairs &: I\;'aintenance + BuHdings 
Repairs ft Maintenance· Plant ft Machinery 
Repairs &: Maintenance - Others 
Power Et Fuel 
Electricity 8: Gas 

Rent 
Insurance 
Packing, Despatching, Freight and Shipping Charges 
Rates 8: Taxes 
Auditors Remuneration and Expenses 
Impairment of assets 
If/rite Off of Debtors ,Deposits, Loan 8: Advances 
Provision for Doubtful Debts & Advances 
Fixed Assets Written Off 
Loss on Disposal of Fixed Assets 
Selling Commission 

Cash Discount 
TravelLing Expenses 
Printing and Stationary 
Motor Car Expenses 
Communication Charges 

Corporat~ Social Responsibility Expenses 
Miscellaneous Expenses 

Provision for Debts, Deposits, Loans 8: 

Advances and Inventories considered 

doubtful, .... vritten back 
Total 

ForThe Year Ended 31 

March 2018 

2,486.82 

1.45 

201.28 

2,689.55 

1,493.78 

896.69 

611.37 

367.64 

571.95 

2,342.15 

406.82 

1,045.73 

249.90 

4,484.51 

111.23 

26.42 

1,070.91 

3,098.92 

1,132.84 

16.05 

9.37 

680.03 

309.27 

969.33 

232.87 

153.61 

328.62 

438.34 

5,024.29 

26,072.64 

Z- in Lacs 

For The Year Ended 31 

March 2017 

2,396.30 

1.72 

189.05 

2,587.07 

1,437.15 

841.90 

103.87 

635.48 

375.13 

540.06 

2,341.49 

370.61 

1,083.61 

205.55 

3,920.07 

139.25 

25.39 

544.08 

1,554.72 

0.91 

1.77 

583.11 

285.48 

1,020.28 

226.12 

143.77 

421.11 

412.70 

4,580.19 

21,793.80 

(241.95) 

21,551.85 



Balmer Lawrie & Co. Ltd. 

Notes to the Finflodal Statements fOf the year ended 31 March 2018 

36. Tax e:.:pense 

Current tax 

Deferred til..\: 

Prim period 

f in Lacs 

31 Mnrch201S 

7,089.59 

1,538.00 

(1,279.00) 

31 March 2017 

9,054.75 

(481.99) 

(450.00) 

8,122.76 

The major components of income tax expense and the reconcilliltioo of expen~e based 011 the domestic effecti,,'e tax rate of at 34.608%; and the repo[tc.'d tax 

expen~e in profit or loss are as foilmvs 

Acconnting profit before income tax 

:\t country's ~tatutOly Income t;L~ [.lte of3+.608Q,'O (31 i\,[arch 2016 

<md 2017: 3-:1-.608'%) 

Tax Expeo:::e 

Current Income tax of Foreign Subsidi,lry 

r mpact of P&T, of sub~idia[ies 

:\dill~tL11ents in respect of currem income tax 

Exempt Dividend Income 

roceigrt Dividend Income, taxed ,lt a different ratc.' 

Non-deduccib!e expenses for tax purposes 

Provisions (net) 

CSR Expenses 

Gratuity Liability of previous year paid in Cl.1L"rent year 

\iRS Expenses 

Depreciation Difference 

Impairment of a~set 

.--\dditiona! Dedl1ctioo fOt' R&D expen;es in I Tax 

.·\diu~tme!l[s in respect of Previous years income tax 

37, Other Comprehensive Income schedule 

Other Comprehensive Income 

(A) Items that will not be reclassified to profit or loss 

(i) Re-measuremenr g.lLns/ (1us~es) on defUled benefit pLlns 

Income t.1X effect 

(ii) Net (1o~sj/gaio OL1 Fair \\uue Thwugh Ocher Comprehel15ive 

income 

I ncome tax effect 

(B) Items that ",,-ill be reclassified to profit or loss 

38. Earnings per equity shnre 

31 March 2018 

13829.97 

3+.608% 

3,247 

II 

'8 

(I) 

(+81) 

152 

(653) 

(189) 

(52) 

132 

(154) 

(1,279) 

5,811 

23888 

(82.67) 

156,21 

156.2l 

3"1 March 2017 

23603.74 

3 .. 1-.608% 

8,169 

14 

1,173 

1+3 

(l-Q) 

(272) 

(30) 

(,),50) 

8,603 

101.36 

!55.71) 

45,65 

+3.65 

The Comp;lny's Earoing, Per Sh,ll'C (,El'S') is determined ba::cd on tbe nct profit afler tilX attribllt:lble to the shan'!llOlders' of the COOlp:llly being llsed as the 

numerator. Basic e:Hning,; per sb;lre is computed using tbe weighted average oumbCf of slun::, outstanding during the year as the c\eoomin;1tor. Diluted earnings 

pel' ~hare is computed lIsing the weighted ,n"crage r1\lmber of com01on and dilutive common tt.luivJJcnt ~h·,lre5 outsr:loding during the year including sh,lfe 

')pri['l1~. excert 1.\'11<:'1"0: thl rC:~lIlt \\·"uld be ,1I1ti .. dilutl,'e. Th[> Face \'"lul.: rof rhe ~Iure~ i, fill 

Net profit attributable to eqni[y shareholders 

[}rotlt after ux 

Profit attributabk to equity holders of the p,-uent adjusted fOf the efftx'( of dilution 

\;IHl1[11\11 Ll1u<: I,f Cl[11irr sl\;lrc (t.l 

\\ 't:ightcd",l \'o.:r.lf,l; IIUlllbl i' , ,t' clluir: . .;h,ll\':~ for lH:<ic.: [~I \~., 

B,l"ic/Diluted earnings per sh,ue (f) 

3"1 March 201S 

I 6,.l-S L38 

16,481.38 

UA6 

3"1 March 2017 

15,+80.98 

Il,I<.'I/I':,)(;..). 

13.58 



39 Acconlltil1.g fot employee benefits 

Oe{7!led COlltriblltioll Plcuu 

The disclosures are made consequent to adoption of Ind ,-\S 19 on Employee Benefits, issned by dle Institute of Chartered 

_-\ccountants of India, by the group. Deftned Benefit/s Plans / Long Term Employee benefits in respect of Gratuity, Leave 

Encashment, Post~retirement medical benefits and Long Service _-\wards are recognized in the Statement of Profit & Loss on 

[he basis of Actu·.uial valuation done at dIe year end. -<-\ctuari;ll gain floss on post~eLUployment benefit plans that is grahu~' and 

post~retirement medical benefit plans are recognized in Odler Comprehensive Income. 

The group makes contributions, cletennlned as a specified percentage of employee s1bries, in respect of qualifying employees 

to\vards Provident Fund and Employee State Insurance Scheme which are defined contribution plans. The gmup has no 

obligations other than to m:lke the specified contl-ibutions. TIle contributions are charged to dle statement of profit and loss :IS 

they accrue. The amount ~ecognised as ,111 expense towllfds contribution to Provident FtUld for dle year aggregated to "{ 

I l-1-L58 lacs (~976.18 bes); Superannuation fund ~ 601.96 lacs ('f 474.73 lacs ) and coatribuuon to Employee State InsUf:lflce 

Scheme for dle ye:u aggregated to "{ 22.26 bcs (~13.2-1- bcs). 

D~t;l/i}d Bend!! Plmu 

Po"t E/J~v!~J'llmd Bel!~/it PlUff 

.-1. G"ltl'i~)' 

The grattuty plan entirles an employee, \\.-ho has rendered ,ltleast fiYe years of continuous sefyice, to receive fifteen days s,.i.Luy 

for each year of completed service at d1e tLrne of superannuation/exit. ~-\ny shortfall in obligations is met by the group by \vay 

of transfer of requ.isite amOlUlt to the fund. 

The reconciliation of dle gwup's defiried benefit obligations (DBO) and plan assets Ln respect of gratuity plans to the amounts 

presented in the statement of financi;ll position is presented below: 

Particulars 31-Mar-18 31-Mar-17 

Defined benefit oblig:ltion 5,331.35 5,835.5 ! 

Fair \-;Ulle of plan assets J,50S.91 -+.023'+3 

Net defined benefit obligation 22.++ 1,812.1+ 

(i) The movement of the gronp's del:llled benefit obligations in respect of grahuty phns from beginning to end of reponing 

period is as foUo,vs: 

Particulars 31-Mar-18 31-Mar-17 

Opening v[tlue 0 f defined benefit obligation 5,835.5 ( +,373.01 

"dci: Current sen-ice cost 326.51 322.1+ 

_-\dd: Current interest cost -1-37.68 300.03 

Pbn amendment: Vested portion a( end of period(p~lst selyice) 1,519.83 

_-\dd: "-\Chl~l1-i::d (g,lin)/loss due to -

- dunges in dem.ographic assumptions -

- changes in expeL-ience adjustment (147.36) (409.5+) 

- ch:mges in fin:H1ci;11 :lssumptions (219A2) 2-+ .. 1-.99 

Less: Benefits paid (101.64) f..J 1-1-.88) 

Closing value of defined benefit obligation 5,331.33 5.835.57 

Thereof~ 

Unfunded 22.+1- 1,812.14 

Funded 5,508.91 +,023.-1-3 

Iii) The ddl11ecl henefit ohlig~lti()n in rC:3pecr of gLHl.Ur::' pLtns \\':-IS determined using [he foUu.,ying ,1Cl'llari:t! ;l%llll1ptiCln~ fell'rbe 

p;lfenr ClltllP,H1:-: 

L 31-l\brii] 



Discount rate (per annum) 7.98% 7.29% 

Rate of increase in compensation levels/Sahl1Y growth rate 6.00% 6.00% 

Expected average remaining \vorking lives of employees (ye,lrs) 12 II 

(iii) The reconciliation of the phn assets held for the group's defined benefit plan from beginning to end of reporting period is 

presented below: 

31-Mar-18 

Opening balance of fair value of plan assets +,023.43 

Add: Contribution by employer 1,887.22 

Retuxll on Pbn Assets excluding Interest Income (2U7) 

.. ...-\.dd: Interest income 321.07 

Less: Benefits paid (70l.64) 

Closing balance of fair value of plan assets 5,50891 

(iv) Expense related to the group's defined benefit plans in respect of grahuty plan is as follo\vs: 

_-1.mount recognised in Other comprehensive income 

_-1.ctuari:t1 (gai.n)/loss on o blig;l tions -c lunge In demographic 

assumptions 

_""'-cnurial (gain)/loss on obligauons-ch;lnge in financial assumptions 

~-\chl:\11<1l (gain)/loss on obligations-Experience Adjustment 

Renun on Plan Assets excluding Interest Income 

Total expense recognized in the statement of Other 

Comprehensive Income 

_""'-mount recognised.in statement of Profit & Loss 

Cunent service cost 

Past sen-icc: cost(vested) 

Net Interest cost(Interest Cost-Expected rehan) 

Total expense 1'ecognized in the statement of profit & Loss 

.Amount recogliised in balance sheet 

Defined benefit obligation 

Classified as: 

Non-cnrrent 

Current 

" 

Expected [thuns on plan assets are based on a weighted average of 

expecred rehtrns of the Val1.0US assets in dle plan, and include an 

analysis of historical rehuns and predictions about fuh.u·e rehlrns. The 

rehun on phn assets \V<lS 

31-Mar-18 

-

(219.42) 

(14736) 

(2U7) 

(345.61) 

31-Mar-18 

326.51 

-

116.61 

-I-B.D 

31-Mar-18 

\53"1.35 

4,77l.63 

759.72 

.7.90911 

31-Mar-17 

4,145.66 

90.+3 

302.22 

(514.88) 

4,023.43 

31-Mar-17 

244.99 

(409.54) 

90.43 

(254.98) 

31-Mar-17 

322.1+ 

1,519.83 

(2.19) 

1,339.77 

31-Mar-17 

5,835.57 

3,3 W.21 

525.36 

392.03 

(v) Phn ;lssets do not comp11se ftnr of the Group's o\vn financial instruments or an~- assets used by Group comp:Ul.ies Plan 

;lssets can be broken dm.vl1 into the following major categories of investments: 

31 .. [\'lar-18 31-Mat-17 

Gon~rnment ofInclia securities/ State Govemment securities -J.rl.30C'/o 40.8"1 0 .,) 

COIVOLlte bond::; -r 51)'J,] 53.0Pl' 

Odlers 6.1[°0 6.·18°·'0 

Total plan assets [OO.OOn·o ICH).OO°,·o 



Particulars 31 March 2018 

Increase Decrease 

Changes in discount rate in% 0.5 0.5 

Defined benefit obligation after change 5,382 5,689 

Original defined bendlt obligation 5,531 5,531 

Increase! (decrease) in defined benefit obligation (149) 157 

Changes in salalY gto'wth rate in % 0.5 0.5 

Defined benefit obligation after change 5,625 5,4-+1 

011ginal defined benefit obligation 3,53 L 5,531 

Increase! (decrease) in defined benefit obligation 93 (90) 

Changes in Attrition rate in% 0.5 0.5 

Defin'ed benefit obligation after change 5,535 5,528 

Original defined beaeEt obligation 5,531 5,531 

Increase/(decrease) in deEmed benefit obligation .( (4) 

Changes in Mortality rate rate in % 10 10 

Defined benefit obligation after change 5,56 t 5,501 

Original defined benefit obligation 5,531 5.531 

Increase/(decrease) in defined benefit obligation 30 (30) 

Particulars 31-Mar-17 

Increase Decrease 

Changes in discount rate 0.50 0.50 

Defined benefit obligation after change 5,661 6,020 

Original defined benefit obligation 5,836 5,836 

Increase! (decrease) in defIned benefit obligation (174) 184 

Changes in salary gro\\--rh rate 0.00 0.50 

Defined benefit oblig~lt.ion afrer dunge 5,9-\.-+ 5,7J { 

Origin'-ll defined benefi[ obligation ),836 5,336 

Original defined benefit obligation lOS (105) 

Changes in Attrition rate in o,.~! 0.50 0.50 

Defined benefit oblig,ltlOn after change 5,835 5,836 

Original defined benefit obligation 5,836 5,836 

Increage/(deCl:e~lse) in defUled benefit oblig::ltion ( 1) 1 

Changes in Wlo11:ality tate tate in % 10.00 10,00 

Defmed benefit obligation after change 5,839 J,832 

Original defined benefit obligation 5,836 5,836 

Increase/(decrease) in defmed benefit oblig:luon 4 (-l) 

I'he POS[ n:uremenr medicd btlletir is 011 LonrnLu[ory- D'.bi::: .11ld 'i-olUllurr. It i~ JppLClblt for :dl empio:-ee, \,·110 

mperatUllUltc/ resign :·1 fter s:ltisf,ICtory long sen-ice anJ includes depend:1tlt spouse, paren[s and children as per applic\b\e rules. 

Particulars 

Upening nlIlie of dc'fll1cd benefit obligarion 

_"hid: l~L\rrclll ;:,;;:-n ll_~ ,-,-"~,I 

.\dcL Cmrcllt intere.q (nSf 

\dd::Achl~\r:i<ll (g'lin).:!'lss due t-o-

. Ch\llgcS in demnglapllic :lsSll!nprl()llS 

1- ch,mges in experience :lcliU511l1ent 

31~~hr-18 31-Mar-17 

.H8.i! 328.98 

23.--::; 19.-13 



- changes in financial assumption~ 

Less: Benefits paid 

Closing value of defined benefit obligation 

Thereof-

Unfunded 

Funded 

Amount recognised in ocr 
Actuarill (gain)/loss on obligations-change ill demographic 

assumptions 

_Actuarial (gain)/loss on obligations~change in financial assumptions 

,-\ctuarial (gain)/loss on obligations-Experience Adjustment 

Total expense recognized in the statement of Other 

Comprehensive Income 

_-\mount recognised in statement of Profit & Loss 

Current service cost 

Ner Interest cost(Interest Cost-Expected return) 

Total expense recognized in the statement of profit & Loss 

DisCOlU1t rate (pet annum) 

Superannuation age 

Emy retixement & disablement 

6 

Particulars 

Defined benefit obligation 

Classified as: 

Non-current 

Current 

(iv) Sensitivi-rf Analysis 

Particulars 

Changes in discount rate in % 

Defined benefit obligation after ch::tnge 

Original defined benefit obligation 

Increase I (decrease) in defined benefit obligation 

Changes in fVfottality tate rate in % 

Defilled benefit oblig.ltiol1 after change 

Original defined benefit obligation 

lncreasel (decrease) in defined benefit obligation 

Particulars 

Changes in discount rate 

Defined benefit oblig,1t10n after change 

C"l.uglid defined benefit oblig:lUUl1 

Increase/ (decrease) in defined benefit obligation 

Chnnges in Mort,:tiity rate tate in % 

Deruted benefit oblig:ltioll ,llttl" cil:1Jlge 

I 
I 

I 

(20.74) 

(lO2.57) 

376.60 

376.60 

31-Mar-18 

(20.74) 

127.47 

106.73 

31-Mar-18 

24 

24 

31-Mar-18 

7.98% 

60 

l.00% 

31-Mar-181 

376.61) 

316.78 

59.82 

31-Mar-18 

Increase 

0.5 

365 

377 

( 11) 

lO.OO 

368 

377 

(8) 

31-Mar-17 

Increase 

0.50 

338 

_l-+9 

( 11) 

10.0°1 
' " .'''-L. 

19.84 

(123.46) 

348.71 

348.71 

31-Mar-17 

-

19.84 

103.87 

123.71 

31-lvlar-17 

19 

19 

31-lvlar-17 

7.29% 

60 

l.00% 

31-Mar-17 

348.71 

293.30 

54.91 

Decrease 

0.5 

387 

377 

II 

lO.OO 

383 

377 

6 

Decrease 

UjO 

338 

3+9 

-ll 

11 :~(:I 
"'J.,. 



Original defmed benefit ()bIigation 

Increase/ (decrease) in defined benefit obligation 

C. 0t11er long tum benefit plans 

Lell/If! C'1U'£IJI)!Jlfmt (i\foll/ifllded), IOIZg Jer[l{'(<1 {/1L"'rr!(Ni)lI~tlflldtd)alld JM!ljN!Y /eaw (l\fo!~!illldd) 

The group provides for the encashment of acculDulated lea~Te subject to a lnaxlmllm of 300 daysThe liability is provided based 

on the number of days of lUlLltilised bl\~e at each balance sheet date on the basis of an i11dependent aChtrial17aluatiol1. ~"'-mount 

off 603S1 bcs (~(-)24.76 lacs J has been recognised in the statement of profit and loss. 

Particulars 31-MarM 18 31-i'vlar-17 

Leave encashment (Non-funded) 

_"'-mount recognized in BatuKe Sheet - Current 190.78 195.50 

_-11UOlUlt recognized in Balance Sheet - Non Current 760.36 2,254.70 

Long service award is given to the emplo]"ees to recognise long and meritorious service rendered to the comp:my. The 

minimum eligibility for the S:lme starts on completion of 10 years of selTice and there af[er e,·-ery 5 years of completed sen-ice . 

. -\mOlult of~ {-)37.60 lacs (~(-) 37.07 IacsJ has been recognised in the statement of profit and loss. 

Long service award (Non-funded) 

AmOtUlt recognized in Balance Sheet - Current +l.26 58.56 

AmOtUlt recogo.ized in Balance Sheet - Non Current 351.83 372.14 

111.e leave on half pay is 20 days for each completed year of service on medical celtificate or on personal grounds. Amount of ~ 

50.96 lacs (f 11 0.S1 lacs) has been recognised in the statement of profit and [ass. 

Half pay Leave (Non-funded) 

.·\Jl1OlUH recognized in Babnce Sheet - Current +9.52 +1.68 

_·\'mOLlnt recognized in B,lbnce Sheet - :\'00 Current 5LJ.83 -1-70.76 



I"'Jote-40 Additional DisclosuI"es 

40.! Disclosure of Interests in Subsidiary and Joint Venture Companies 

Name of Subsidiary / ,Joint Venture ComQanv Nature of 

Relationship 

Balmer Lawrie (UK) Ltd. Subsidiary 

Visakhaptallam Port Logistics Park Ltd Subsidiary 

Balmer Lawrie (UAE) Lie. Joint Venture 

Balmer Lawrie - Van Leer Ltd. J oint Venture 

Transafe Services Ltd. Joint Venture 

Avi - Oillnc1ia Private Ltd. Associate 

Proportion of 

Shareholding 

100% 

60% 

49% 

48% 

50% 

25% 

Countrvof Incorporation 

United Kingdom 

India 

Ul1ited Arab Emirates 

India 

India 

[nelia 

Note: The accounting year of all the aforesaid companies is the fInancial year ex.cept for Balmer Lawrie (UAE) L1c 

which follows calendar year as the accounting year. 

40.2 7,04,52,900 (7,04,52,900) Equity Shares are held by Balmer Lawrie Investments Ltd. (Holding Company). 

40.3 (a) Fixed Deposit with bank amounting to ~. 0.85 Lakhs (Z.0.79 Lakbs ) are lodged with certain authorities as 

security. 

(b) Conveyance deeds of certain land costing f. ·2,541.35 Lakhs (f. 2,598.32 Lakhs) and buildings, with 

written down value of f. 3,040.20 Lakhs ct 3,008.07 Laths) are pending registration! mutation. 

(c) Celtain buildings & sidi.ngs \vith written clown value of f 6,662.84 Lakhs (f 6.772.63 Laldls) are situated 011 

leasebolcl/renteclloncl. 

40.4 Contingent Liabilities as at 3 [,t Marcl~, 20 j 8 not provided for in the accounts are: 

(3) Disputed demand for Excise Duty, Customs Duty, Income Tax, Service Tax and Sales Tax amounting to f. 

14,495.05 Lakhs (~. 15,106.53 Lakhs) against which the Company has lodged appeal/petition before appropriate 

authorities. 

(b) Claims against the company not acknowledged as debts amount to 't. 1,037.9 [ Lakhs (f. 1,098.59 Laldls) in 

respect of whidt the Company has lodged appeals/petitions before appropriate authorities. In respect of 

employees/ex-employees related disputes financial effect is asceliainable on settlement; no settlement was 

reached during the year. 

...J.0.5 (a) Counter guarantees g.iven. to variolls banks in respect of guaranteesitoans glvell by them amollnt to Z. 

9,312.85 Lakhs ({. 10,392.75 Lakhs) 

(I;) Estimated amount of contract remaining to be executed 011 Capital Accounts and not provided for amounted to ~ 

3.589.10 Lakhs Cf 9.169.56 Lakhs). 



40.6 Segment Reporting 

fnfonnation about business and geographical segment for tbe year ended 3 pt March, 2018 in respect of 
repoliab!e segments as defined by the Institute of Chartered Accountants of India in the Ind AS - 108 in respect 

of "Operating Segments» is attached as Annexure - A. 

40.7 Continuolls losses incurred by a joint venture, Transafe Services Ltd. over the last few years have resulted in 

negative net ·worth of~. 9484.17 lakhs as on 31 Sf March 20! 8. Based on negative net worth oft 732.54 laldls as 

on 3 pt March 2013 a reference application was made to BIFR under Sec. 15 of the Sick Industrial Companes 

Act 1985 on 22nd July 1013 which "vas registered by BIFR under case no. 83/2013 anclconfrrmed by their letter 
elated 25 th November 20 13. The same was pending with BIFR. The Ministry of Finance vide its notification nos 

S.O.3568 (E) and 3699 (E) has repealed SICA, 1985 anel dissolved the BIFR. Consequently all pending 
references/appeals before B IFR stands abated. 

The management of TSL in order to revive the Company has approached all the five consortium banks for One 

Time Settlement (OTS) and waiver of 50% existing Tel111 Loans, Working Capital, Preference Share Capital with 
the sole objective of reclucing the ever l110Llntlng finance cbarges which has been strangulating the Company. 

Simultaneously, the company is also in final stages of disclIssion with a strategic pminer to bring in the fund to 

finance the OTS and a Iso become the 50% equity holcler 0 f the Company through restructuring and disinvestment 
of the share of Balmer Lawrie Van Leer. 

\Vith sllch restructuring and paJticipation of the strategic partner, TSL is expected to revive through reduction of 

tlnance charges ancI easing out funds th.mllgh "vorking capital for its day to day business operation. The proposed 

OTS is expected to bring out the Company -6:0111 a negative net worth to a pos·itive zone.AlI the business 

segments of TSL are separate cash generati!lg unit and based on their future projections, it is expected to 
continue to remain so. 

In context of the above, a business enterprise valuation was canied Ollt by a reputed valuer, where the future 

discounted cash flows exceeded the call)'ing value of the assets of the Company. Hence, no provision is required 

to be made for impairment of loss as per Indian Accounting Statnclarc1 (Ind AS-36) 

-1-0.8 NI/s Trans::lfe Services Limited. a Joint Venture Company. where Company holds 50°'-0 of the equity shares of tile 

company has defaulted in repayment of dues to Banks amounting to '{ 7.045.86 Lacs which were due as on the 

Balance Sheet date. 

,)0.9 In respect of the Joint Venture Company of the wholly owned subsidiary of the company Balmer Lawrie (UK) Ltd. 

(BLUK), PT Balmer Lawrie Indonesia, in which BLUK holds 50% of the equity shares, has eamed profit of of '{ 

490.03 lacs (loss of 90.91 lacs) and positive operating cash flow of't l52.77 (negative operating cash flow { 

45.87 lacs) ciuring the year encled March 31,2018. 

40.10 Trade receivables, loans and advances anc! deposits of \-vhieh confirmations are not received from the parties are 

subject to reconciliation anel consequential adj llstments on determination! receipt of such conTIn11atioll. 

40.ll During the year, 5,40,25.935 equity shares of face value '{ 101- each have been issued to Visakllaptnal11 Port Trust 
by Visakhaptnam POlt logistics Park Ltc! (VPLPL) for allotment of leasehold bnd ,mel no consideration has been 

received in cash. This represents 40°···0 of the share capital of VPLPL. 



40.12 Ca) The financial statements have been prepared as per Schedule III to the Companies Act, 2013. 

(b) Previous year's figures have been fe-grouped or re-alTanged wherever so required to make them comparable 

with current year figures. 

Cc) Figures in brackets relate to previous year. 

Cd) Previous year figure have been regrouped Ireclassified wherever necessary. 

As per our report attached 

For Dutta Sarkar & Co. 

Chartered Accountants 
Firm Registration No. 303114E 

/T3 ,,\7'0 ",,," 

CA B K Dutta 

Partner 

Membership No. 016175 

New Deihl, 29th May, 2018 

~Wv_ ~~ 
Chairman & Managing> Director (Finance) 

Director Chief Financial 
Officer 



Bahner Lm.vrie (.-it: Co. Ltd. 

Notes to the financial statem.cnts for the year ended 31l\1~\rch 2018 

(AU amounts in ~ lacs, unless othenvise stated) 

Note: 41 

Segulent Revenue 

Industrial Packaging 

Logistics Infrastructure 

Logistic Services 

Travel & Vacations 

Greases & Lubricants 

Others 

Total Segment Revenue 
, ~ .. 

Segment Profit/ (Loss) before Interest & 

Incoflle Tax 

Industrial Packaging 

Logistics Infrastructlu'e 

Logistic Services 

Travel & Vacations 

Greases & Lubricants 

Others 

Total Segment Revenue 

31 March 2018 

Total Segment Inter Segment 

Revenue Revenue 

59,492 1,528 

19,244 187 

33,136 59 

15,893 162 

40,374 140 

9,782 81 

1,77,922 2,158 

31 March 2018 

5,842 

4,474 

8,483 

5,294 

3,096 

(3,360) 

23,830 -

(""')\ 

31 March 2017 

Revenue fronl Total Inter Segment Revenue 

external Segment Revenue from 

Cllstolners Revenue extenlal 

customers 

57,964 56,635 1,739 54,897, 

19,057 19,887 100 19,787 i 

33,077 36,733 148 36,585 

15,731 16,304 83 16,221 

40,234 44,897 112 44,785 

9,701 10,646 112 10,533 

1,75,764 1,85,101 2,293 1,82,808 

, 

31 March 2017 -

5,842 5,944 5,944 
'>---~ 

4,474 4,949 4,949 

8,483 8,946 8,946 

5,294 3,517 3,517 

3,096 3,178 3,178 

(3,360) (2,930) (2,930) 

23,830 23,604 - 23,604 



i 

S<':~llleIH As,,<.:!s 

Indu~tlilll)acl,,\ginh 

LOj:',islics !nfr.ls1111Ctlln.: 

Log:istic Servict:s 

'T'r'.1vd& V;\c,ulom 

Gn::lSes & Lubnc:lnts 

('Jlhen; 

TOI:\! Sego~c", ASS<:I,; 

Un~,!Joc,,!cd 

Ddcm:d \;'LX ,'-~SC1S 

11we~lm<:nIS 

Dr:rivntivc rjl~;Il<.:i"l jnslnmlt.:ILt~ 

Uther Asset.': 

Total asst.:ts m, p<.:r the balance shed 

It>.lp,,i,.nH·nr ,,1' AS~"I~ 

1 ndl~~ni:111'~,ck.1;!;iIlg 

Logistics Infr,,-'\\nlctllf<; 

Logistic SCrVlC<:~ 

'l~mvd & \iac:niom 

Grl;~;'L~t:$ & Lubricani$ 

Ot!1l"I~ 

Total hnp:.irm<.:lll of Allsers 

Segment Liabilities 

1 ndlMl;all'ad"Lj.\ing 

Lo;!;lstics Inkcilrm:ILlrt: 

LOgl~lic Services 

T!:wd & Vacations 

GrC:L~(:S & L\\bl;c:mls 

Otl1"r:; 

1'01011 Scg:mcnr Li.\hilili~", 

I ntcrs"'!:;lllcnt d;nLin,,\i()n~ 

Un"U<J<':"Lcd 

DC(';ITCd[,,-X li"blliiit's 

Ctln-cnll..'i.\: liabiiili<;,s 

Clln"t:11t bonu\\~n}'.;~ 

Non ';11"1:<111: born .. >\..nngs 

D(:l;va~ivc fin'lilcinl mSlnllnt.:nt~ 

0111<:1" Li::;hi[ilies 

Total ;,s~eIS "s per [he b"hUle" she'-" 

311\hrch 2018 

Scgm<.:nL "';';CIS\ Jnv<:sl111ent in 

a~soci:LI<:S ,mu 
joint \'<:ntures 

31.765 

21,653 

7,756 

32,538 

19,349 

6,331 

1,19,393 

8,731) 5,103 

86,339 

2,1.:J-,'nO 5,103 

31 Marclll018 \ 31 M:trch 2017 

}K1.58 

()X').31 

1,070.0') 

31 March 20lS 131 rvl"rch 2017 

9,07') 6,,)91 

5,14)\ 4,805 

10,%1 10,409 

[7,062 10,3')9 

6,~6X 5,901 

:2,363 1,')52 

51,081 40,457 

(,,}[5 3,202 

2,778 -1,575 

g,-I24 1ll,622 

68,598 66,856 

Additions f() 

non-current 

assets 

31 March 2017 

Scgnlent Segm<:nt ,Lssel'S \.lnvcSrn?I::'U I Additions to 

assets In assocmles non_eUHent 

:Inu joint assets 

31)65 30,:'KI 

?J,653 19,645 

7,7% 14,076 

32,5311 22,805 

1 '),3-19 21,577 

6,331 5,912 

1,19,393 1,14,379 

13,1-:41 X,738 

86,33:" T-) ,X76 

2,19,573 2,02,992 

venlun::s 

~ .. 
/ \<K\R),,, 
' .. '>-Tn\ 

"c,' "-- .. ,0\ 
'c- ~"\'t>. .. ~. '!- 'f.. ,\ 

~
;;::! \Z\l\.. f! 
C;. .. /If!' 

'n ~c:.00/ 
"""_'>'''~ 
~-~ 

-

Segmenl 

assetS 

30,364 

19,645 

1-'1,076 

22,805 

21,577 

5,912 

1,14,379 

1l,73H 

7'>,876 

2,.02,992 



Balrn<.:f Lawrie & Co. Ltu. 

Not(;s to the rin~\l1cj.tl st,Hements ["or the ),e.tr (;Jldc:d 31 March 20J8 

(All ~\Inounts in ?( (lacs), unless othel"';vise stated) 

42 Financial risk management 

i) Financial instrum.ents by categoT), 

f" ,t alll_urti~ed ell:;!, In~trllmenr::'t, can:yil11!. value: re:pn:sents the best esfinl<liC "f [:li1 v'IIlIC. 

31 March 2018 31 March 2017 

P.lt"ti clll·.1.t"s FVTPL Amot·rised cost* FVTPL Amol1:l.sed cost* 

Financial assets 

J I:llllil"~' insl rumenrs'P 

·l'r'.lde. rt:cov:lbles 

( )1 hcr lTcclvablc:--

i 1 -< ':I1'1S 

"'\,'crllt'd li1C(Jme 

~"ctu:ir)' dep,)sij

C'lsh ,lI1d C'-llliv,deJHS 

( )I-her bank balances 

Tntal 

Pinancialliabilitics 

'1 'r,llle pOl)mble 

~"CLlfii"y depllsit 

( il-h<;:l" fillancialliabil.il~c:-; 

])o..:rj\·:llive financialli,\11JlilJes 

Total 

14 

14 

26,':J7t-J 

2.:1',J20 

860 

2,2-n 

8-11 

7,59:2 

-~3,llU\i 

1,05,640 

32,31 S> 

3,243 

J2,17"1 

47,736 

" 
'2t:l,161 

18,035 

872 

1,9'] 0 

822 

5,225 

<7,759 

14 I 1,02,783 

3U,712 

2,723 

11,215 

44,650 

\ll ill1allClal aS~,eI:s/lj,lhilitie~ ~r-a[ed above :IJ:e ml;ll~ured ai' amoftjseJ cost and dH.::ir n:~rec[rvt' clI1'l'ying valLlt's are lll)[ consjJc:red ro be m:trt:rially different from I'hc:ir fair values. 

, , 1 IIl\'C~rml;l1[ in t'l]Uily instrument of sLli1sidiaJ:ie:-;, joinr ventures llJ1d a~s()cjates havt: bc:ell c:ll-rled ,It cost with :-;ub:-;elILlent increase::. in value Jue to c0I1S0\ilhlcion under l' nJ ~ ..... S 11ll 

ll.~ln.c.>; t:l]Ull')' mdhnd fpr jl)inr venhlre:-; and associMes. 

, '2 This invesrmenl: includes investn1enr in otileL- lH1ljuoted seclll·il·ic:s ~uld Ihe m'l!l~I.~t:I1lt:nl· e::.rimate::. th~lt its fnix v:tlu!:: would nDr be m:ll-erlnl1y different from_ its c~\rrying value, hC:ilCc 

!), J LUI" """d Lit: hler:lrclw JisdoSlHt'S ',lfe given in Iespecl~ to !"ilese inSI·rurnenrs. 

---'---'---'~ --_ .. _-------------- .---~-- .. -.. ~--------~--.-------. 
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Ii) Risk I\1anagtn::Lf.:nt 

Till· f.!.[I)l!l"s :lcriviLies e.:'l:l'l)se it tu markel risk, liLJllidity risk and credit risk. This 11()[-C: explmns I-he source:-i uf risk which the ).,';n)u[lls expuscJ tu ,lllLl bow fhe group manages the risk 

',11l11 rllt: rd,ll-eLl inlpact in rho;;: financial statemtnts. 

Risk 

CI·cdir risi,: 

Lillll1Jil'Y risk 

I\'Ltrb;t risk - foreign exchange 

Exposun:: arising frol11 lVleasurenlenr T\1anagenlent 

Trade Receivables, Clsh and clsh '\gelll,!-!; ~ln:d}Tsis Keeping surplus cash only in tht' form of b:)nk deposi(·s, 

Jivt'rsificarjnn of assef base, moniroring of credit lin1its ,\llJ getting 

collaterals, whereevr fe:lsible. Periouic review/ monitoring of trade 

l'eceivables 

elJllivalents, derivative financial 

instruments, financial assers measureJ ar 

amortiseu cost 

Borrowings and other liabilil·jes 

Recognised tlnanci:1111ssets ,Ind lj,lbibtles 

nor denominnred in Indian rllpet (INK) 

Rnllint--; cash flow forecasl's IPerioJic review of c~lsh flow forecasts 

Cash now forecasl·jnp; amI IRevie,\v of cash now fnrecasts and hedgiog- th __ rough fo.nvarrJ 

InOI1H()nng u[ forex rates OJl n:p;l1lm: contraCft; 

b,ISit; 

Th~· .'.!,r'}lIr'~ nsk l1,anagL·ment Oth~l' I:han in respect of trade receivables is clrried I)Ui' by a COJ:1'01"'<lr<;: Jep;\rtment undtr policies approv(;':d in-pnnciplt: by tht: board of Jirecrors. The 

P' llicies include principlL·s for over:lll risk management, as wdl as poEcies c()vering specific areas, such as foreign exchange risk, inreresl: fare risk, credit risk and investn1t:nt of sLlll1lns 

llll1JS. Cmup':-; risk in n:specr of rrade receivables is man:lged by the Chief ()penHin~ Officer of the respective Srmt-eg-ic Business Unirs. 

A) Credit risk 

Cp:dil- risk refers t() rhe risk ()f Jefault on irs obJig;atiun by r11e counterparty resulnn~ in a tlnancialloss. ~rhe maximum exposure to credit risk it; prirn'-l.ri1y frum c.mdt receivables al1Ll 

,>I her receivables The parent compnay receivables ::ire typically unstcured and :Ire denved from. revenl.le earned from customers which is predorninantly lH.ltstanding from salt'S to 

G, (I.'ernmenr depanmenrs <1nJ public sector entities \.vhnse risk of uef:lllit has been very low in the past. 1n case of ol-her tr:lde receivables, the credit risk has been mnnaged based on 

C( ,:-lrllllHlUS nl!)nri\:( lring !}f Cl:eult worthiness of customers, :.\bili!)1 to rep:ly anu their past rrack recnrJ. 

/~K:l';~ " 
/--y ~" SlInil:! dy ~dl f--;ruup c(}n1l';lIlies clusely munilor [heil: trade n:ceiv:lbles which includes fl":Kking the cedit worthintss of the Cllsl"omers, abiliLy [l) pay, default nUes, past his[[)ry de. 

,\,:c'\l·dingl~' expL~cred cedit loss h:1S also been computt:d and accDLlnted for by (,hem. 

~ ::o KOi"'" " ~
/:: 'C • L\ '2 i 

C ~ kl/ 
-- "c A- ,'§' .. -,,~¢1 Provlsions for expected credit losses 

r,( ,I' r(:"ct'iv;lj11t':-; 

Then: ;\J:t:; nil universal expected loss percentages for the gruup as a whole. The parent. cUl11pany generally considtrs its receivables at; impaired when they are 3 )rears past Llue. 

C' 'llsidL'rill~ the hiSi"l)ric:il trends anr..11Ttarktt information, dle CPl11pany esnmatt:s I·har rht: provision compuTeJ 011 its trnr..1e receivables is nOl" tnateriaUy different tr011, tho:: amuunt 

\ 1-. 0:,0' 

CI lIn]lured llsing expeaed creuir loss metbllu prescribed under Ind ..:\S "1 U<), Since th,; nmOl1nr of prnvision is nol: materbl for I·he Cllmpany as a whole, no discl()sures have been !-;ivtn 

in (t:sPL'ct ,)f expo::cred credit lnsses. 

h)I"' It-hcr F,'in}l1lci,ll :\SSt"I.~ 

L, ,;IllS - Hn: given ro J:eglllar empluyce:-; wh() lire 011 the payroll of the company as per the tmplu)'mL'llt ten)")s and primarily secured in case uf hUlISt building and yehicle joans. For 

(ltller l(}am; (-he amounTS are wdl within thl.:"_ ntt dues 1·0 I-he erl1ployeees and hence credit risk is taken;1s nil. 

.-\c"cJ:ll<.:d inC'l\lle _ includl:~ Dividend inc<Hlle fn_an. b,)th lndian HnL! fOf""i,l!,n.lV"s/;lSS(ll.:i,\res. Hence 11() cr""dir ri:-;k is ""Jlvjs~\geJ. 



I)",]" '.";li:-> " n.:pr'-':->'-'llt am, 'lilltli lYHlf!, wub <.:lIlir.0I11C.t:li maInly gUVt:["llCI11!H :md I)ubllc Sl:CI, >1" lInJtJ:[ak.1n~s on llCCUUn[ uf StClIl"lt)' JCpl )sItS, l:arnClif n1UJ1(::Y depuliHs and retentioll lnnne), 

.c.;1\"l:1l ,IS pt::1" contnlCrwd 1"e1"111s. Based on past records the risk of def<1t11t is minim,]l 

':~Ilih 0: Cash l::lJuivaknlli - reprl:lient cash 111 hand and balances lyini!; in CUlTenl" acc()ul1l"s with v:lriulls cOIl:;orrjum bank:; whl1 have hil1,h cn:dir nlijn~$ 

I It'her Bank. h;llances - mainly repn::selll" fixed deposirs h:lvin,l!; maturities lip rl) nile Vt'~lr :l11d includes llccHled inrerest on slich depnsits. These deposits have been taken \.\lith v.I[iollS 

11IIbl"lc and privare StCIDI" b:l11ks having I'he high credit: nlring. 



B) LiqtLi<.lit")1 risk 

Lilillidity risk arises frul1l ill Lr1"OW1ngs aod L Ltbel" liaburies. 'l·he parent CI Lmpany has ("itkl:11 a loan of Rs 15 Crures frl)m Standard Cblrtered Bank to avail of Grant in ).Iit! fnHTl the 

i\.Jini.';rry Ilf J'oou Processing I11l111stries (l'dnFPI) and expects fO rep,)), the same :IS per schedule. The L)ther ~rollp companies have borrowiags which are monitored regularly to ensure 

I·iln<:ly ti~lujdHr.i'))1 ,If th~ same. 

Prll~k"I1I·1j~JllH..lity risk man~'.~cment Implies nlai.Lltn.i.ui.ll~ ::>uffit:iellt cash and markerabk secunties Hnd the llvailability of flllH..ling thrllugh an ildl":(.jllilte amount uf (;(1l11.I11ic(ed credit 

f:p;iill·.ll":S 1"0 111t:t:t nhligatlUl1s wht:n due. Due to the nature of the business, thl;; ~rollp mainrain:i llt...'{ibiliLY in funLliag by maintaining :.lvailnbilir)T un<..\t:r committed facilities. 

Indrvidu,\l management monitors wlljng forecasts of the group's 1iLluiJity pnsi!"iIJll and cash nnJ cash eqllivalenrs on I·he basis of l":xpecreJ C:1sh flows. The !:-,'TOllp takts into account 

I:hl": 1illuidiry of I·he marker in which 1"l1l~ enl"ities operate. In llddi(·jon, the g-t"LlUP'S Ij~llljdjly management. policy involves cnnsiuering the level ofli.(]uid assets necessary to meet these, 

rl"lOlT1il·IJring habnce sheel: licjuidi(y rados a,!.!,uinst inrern:ll and external regulah)!")' retillirenlents and mainl·aining debt fin:lncing plans. 

The gmup dut:s nor (orcse<..: any pl"Llblems in Liischarg-il1!lg- their liabilities towards rrade e:1)'abll":s ,lnd other Cllrn;:nt li:lhiliries as :lilt] when they fall due. One grouJl company bas 

li~IU·ldii"y pn )blems which is in the p,.-L)CeSS Df bcing- handll":d by me,lllS of reslTllcl"ut"ing (Jf 1'):\I1S with one time settkment wll·h bankers. 

C) lVhrkd Risk 

Market risk ,uises due to change in foreIgn exchange rates Or interest rates .. 

1) Interest rate risk 

Tht: group is expnsl":Li i"o Inl"erest nlfc risk. to the extent of its invl":stmenrs in fixed d~pusit·s with banks. The parent company including- (lile of tht: -,V's has investl":d in prefertnce share 

c:lpiral of :111nd1t:r joint venn.1re COmrHll1y, Trnll.safe services lirnired "\vhich has been enrirdy provided f~)r in the books of the rare11l" company on account of total erosion of Her worth 

or tht: JV anJ htncc ilL' fnrrher income is being acc.tLlt:d ()n this account. The parent C()nlpany has not investeJ in any nrher in:HTlltl.1enrS except clluity invesrment·s. The other 

CI 'mpany h,lS burrowings on which interest: it) payable "\vhich is sLlsccptible tu chi-mge in rates. 

2) Foreign cllrrenc .. ·y risk 

The parent company is exp()sed to f()rt:11!,l1 exchange risk arising from net forel1!,n cuneney payables, prImarily \\lith n:spect (0 the US Dollar, G13P ~tnJ Euro. l::"OL"elgtl exchangt ask 

m·JseS from recognised assds ::Inc! liabilities denominated in " currency that is not the Company's functional currency. The Company as per it::> overall st1""~lrei-,'Y uses forwaru conrX\\cts 

1·0 rniuf.;~tte Irs risks associ:l!"ed wi!·h fluctl..l:\rions in forei.gn CLlrn:ncy :lnu interest r:l!"es Ill) bl)lTOwings and such cont1"aCr~ are nor Liesig-nHred as ht:df.;t:" uIH.ler 111d AS 109. The 

Cf )lllpall\r J(}~S rHlt use forward cnnrracts for :-;peculative purposes. The Company is also exposed to foreign exchange l·isk 'lrising from. 

l1el" f()n~iMl1 cur.renc)' recl·iv;lbles on account ofDiv:idend and other fees frum ir.s r()n.:i~n subsidiaries and assnciares, primarily with respect 1"0 the US Dollar 'lIH.l ~'\ED . 

:>1 'Illl' gr()up clllnpanies like ~"\vi-I)il signirtcandy import raw rnaterials anu is exp()snl I·n foreign exchange risk primarily with USD & Emu which is not hedged. Simil·.ldy 13LVL has 

husil1f.:sS l:tal1s:tcljons involving several currencies exposing it I·() foreign Clll'1:t:ncy risk arising from foreign clu-.rency receivables anu payabks which it manag-es by enfering into 

f(ll·ward C(JljIT'lCt·S. 

43 Capit.tl nl;.lo.o.genlcnt 

·rhe C1"()llP' s C:lr1tal n1;\tl:I.!..',·",nH;:nl "bl'::cl"Jvl:S ,In:: 

- rr) t:1l.'illL"t" !"l1e Company's ~lbiliry I·n COnl1nlle a~ a going C(JLlCCrn 

- j, 1 pn.lviut:;111 adellll:tl·c l"el:urn to s]-lf\1"eholdel":-; 

The gr(lup l1loni.turs capil·;\ I on tht: basis n[ l·he can:yil1g- amounr of ellllity less cash ilnd cash clJlliv1.l1t:l1tS as pn::"enttd on rhe fact: uf balance: :-;be:d. 

,/~\~':' 

IItS~" 
~ K()U~·\ ,\ -: 

C) f7 J 
'0'/ ~y 
~c'\,?~>' 



i\I:III:l,t.!,<.:111I.'lH ;ISStSSt::S rhe CUmp<lI1Y'S capl[.d rtI.JlIln:m.tllfS ill U(l!t( ru 1ll<1l1lt,llll ;Ill ,:lCicH:nr ()vcndl tll1~\ncing strlll:tll[e whik avoJding exccs:';lVc leverage:, ThIs takes Hltll <lCCOUIH the 

:'lIhl ,rdinahun level:; Df I hl: C()rnl'any's v:triOlls classes of uebl', Tht Cnmp:lIl)' m:ll1:1f.!,ts I-he capil-:11 stI:ucl'nJ:t:: and 111.nkts aJjllsrmtnt·s to it ill the light of chan;.:;es in, economic conditions 

,tlld I-il(;: risk ChantCl'tri:>I'lcs of the nndtrlyinl-!: assers, In urder to maintain or llUjU:;I- the clpil'al structure, the Cnmpany may adjusl' rhe ,1Il10unt nf dividends paid til shmehDlders, return 

C11,ir:tl f() sh:lrehD!Utrs, iSSH\;! ne\\' :;hares, I)r sell assets ro reduce dtbt, 

"['11<.: 1",1 rent comp'>llly J, '<'::-i nut hus an in:-ilgnlficant ~lmOLl1H ()f~ '15 Cron:::; u[ ddH ')tlt:Hanulnf,.; un the curreJlt Hahtnce shet't Uiltt', Huwt'ver, une joint Vennm::, Transaft' SCi'lice.:; 

lilnlled IS llighly J~vemgl.'d :111(1 is having problems.in rt:p:tymt:1H u[ rel'1l11o;lI1s il1cllldjn,~ itltel't:"t Jucs un tht same, Effort" art.: ar illl advanced "rage CD addn;ss l:11js issue by way of Ulle 

11111<:: S\;'n-]1.'[111;111: and [e:ilJ'llctLl,rillg, 

31 rVfarch 2018 31 March 20171 

']', ,nil t:lluiry J,5(),975 1,36,136 

T, Ital '.lSSet".:; 2,19,57:) 2,02,992 

E~lllil)' ratio 69% 67'Yu 

(b) Dividends 

P:lcticuJars 31 March 2018 31 r-,·1arch 2017 

(1) Equity shares 

PIIla1 divi{.,knu for rhe yl.':lr ended 31 l\,brch 2017 nft( 7 

(3 I j\:larcJ'J 20 I (J - '( 211) 1'<.:1' fully r~ljd sh,.trt 7,1.)80.'] B 5,700.13 

(1'.<::r,)f DlVidend disrrihutilln t;]x) 

(ii) Dividends not recognised at the end of the repot"ting period 

]n ,tddiri'JJ1 r(J rile above uividenJs, since year end tl'Je direCl'nrs have n::C(}l11l11ended I-hI; paymc:nr uf a final JividenJ ()fZ' 1t1 F'lr I'he 

1':1 rerH cllmp:lny per full!, P:lill el]uily sll:lre, This proposed dividend is subject t! I dw ;lpprnval of sharehoklers in rhe: t.:nsuin~ nnnll<1l 
11,--l-DO,'25 7,980.18 

!.'ynt'.r~11 meeting, 

?:'O~-_ 
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Balmer Lawrie & Co. Ltd. 

Notes to tilt; fin.llleial statcmcnu, for the year ended 311\1arch 201~ 

(All :l1nOl1nts in ~,unless. othcr\vise stated) 

NOTE 43. Intcrest in Other ent'irics 

.1) Sllbl>idi~\ries 

rho..: MTOlJP\ sub:';Jdiaril:s af 31 f'darch 2ll'lB :Ifl.: st:1' our bo..:!o\\l. lhlk;;s ol!1I.'l'wi;;t; ~lo\[L;d, they have shart: capiral cOIl;;i;;CII1(-!; sulely Dr I.:'Juity ::;h,ll"<.::; dlat arc hdd 

diro..:cl'l), by the grnup, allLl !'ill: proportion of oWIl<.:f;;hip inter<.:st';; hdd <':ljllOl1~ th..: voring righI's held by the group. '['he COllntry Dr 1llCOrpOf:ltlOfI Of rcgi;;tration is 

:!lSI) I-heir principal plao.' ufhllSillcss. 

Nmllc of entity 

l-bln1er I.awril' UK i.,td. 

Vishakhajlalilam ]l()rr JA)gi~I'ic:-; Park I.,td. 

(h) Imercsl in associates and joint vcntures 

Name of l:lltity 

Bahm:r i...:lwl'ie (U,-\[':) ILC 

1:>;1[n1el" j,;lwrje Vall j,eer I,td. 

'J'ransllfe Sl.-'i'VICl: Ll-d. 

j\vi Uil India (P) lAd. 

P'j'l-hlll1e)' I,;\wcie Indonesia 

Tot<d equity ~lCCOllnted il1vestments 

,-).lee OJ 

husiness/ 

country o/" 

incoq)()Hlli 

Unin:J 

J(ingd()111 

India 

hosiness! 

country of 

Ullil'l~d !\fab 

nmira res 

lndio\ 

India 

India 

llld~l11esia 

O\-vilcrship interest held by the group 

311'breh 2018 

11)(1% 

6(j'!in 

"In of OWllccship 

Interest 

-I~.OIJ% 

47.91'Yo 

50.00% 

:25.00% 

5U.OU% 

31 March 2017 

[ OO'Vo 

[00% 

Relationship 

;\s;;uciutl.: 

Joint Vl:nrllr~ 

)uinrV..:nrllrl: 

j\s:-;ociarl.-' 

Joint Venture..' 

Ownel'ship held by non-controlling 

interests 

31 Murch 2018 31 March 2017 

NIL. NIl, 

-IO'~/" NIL 

ACCOlll1tlng' nlcthod 

I':'luiry rVJl.:rhod 

litillity I'v](.;rhnd 

I":'luit)' Method 

I ~tllljty i\:h:rlHld 

J':q\liry J\Jerhfld 

lhlllll;:f I,awne (UJ\ I.':) 1,1 ,C, {\ vi Oil lndia (P) I ,tel. an; cbs~Hil.:d as \l:-;S~ lel:1 rl~ 'm the b\1~is of th", ~h:lfdwlding partcrn which 1~1\J~ ro ;;ignificanr intlucncl: llV<;;f 

rho.:st: CUl1lp:lnit.:s by thl: Company. Furthcr, in Halillef L1Wril.' V~ln 1.l.:er I,ILI., 'J'mn;;nfc Scrvice~ l"ttl. and B:liml.'f J.:1Wfil.' J'lind 'l'~rminah; Pyt. ] ,ttl. both dll.: 

p:lfrners h:lVl.' IX1U:ll llol11inl:~ rl:pro.:s~lltativl:s in rile l~oard. I ft:IKC, thc~c 1.:11li['il.:s :Ire da:;sifil:J as joint ventures and tilL' Comp;\ny recogniscs its share in nct 

:lSSl:rS I'hrnll.!J,h CLllIit), ml.:ri1nLi. 

~/~_R_ '" _ S, 
if....'" 
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I", 

(i) COlllmi lments and t:(}I)ting'ellt li.\bililics in rcspct:l of ~lSSOt:illtl':S and joint ventures 

Summarised balance sheet 
31 l\brch 2018 

l~apir:ll (~()Il1Il11twll.;nt:< 

jiColllingcllL liabilities 

l:lallll:< IH)I .lckn(J\vkdgcd as Lichl;; 

(:')LlIHCr CII:lf:lllrCCS 

Dlsputcd dl'1l1:1nLi:< 

'foal t:ommitments l.lnd contingcnt:( liabilities 

(c) Summarised financial information for ;:\t.;sodatcs mHl joint vcntun.:s 

( c ) (i)- Associates 

60S.S7 

144.74 

1,9'-16.97 

3,576.38 

6,276.96 

31 r"b.-eh 2017 

359.60 

1l:l4.86 

l,835.9:,) 

3,6.:fl."13 

6,021.57 

Balmer Lawt"ie (UAE) LLC 

Sllnllna.-is~d Babnce Sheet 
31 Dec 2017 .31 Dec 2016 

(:urrcnr assL:l"S +1-1,2SH-.'J7 -13,761.63 

(:ul'I'cnl: liahilitll:s 6,912.00 10,-187.24 

Nel t:tJl'fCnl assets 37,382.97 33,274.39 

INon-Clll'fl'llr ;ISSC\':< 7,ti41.10 7,56:2.19 

,1N()Il-curn:llt liabilitie:< :2,4·16.05 2,14').1'1 

Net nOI1-t:UfI'cnt assels 5,395.04 5,413.08 

Net <.lHSt:lS 42,778.02 38,687.47 

{c) (i)- .!I)int Ventures 

Bahn!.!r Lawrie Van Leer Ltd. 

Slll11!uariscd balance sli;::el 

(~asll & (:,]sh 1·:tIUivaic:nrs 

CUI'lTnt aSSl.:1S l:xcluLiillJ.!, Cash & cash l'lluivalellts 

Currenr 1 'inalle!al liabilitIes (cxcluding '['mde paynblc:;) 

(.ltht::I' (;IIITl'lH li:lbilil'ic~ 

N!.!c current assets 

N,)t1-currL'llr ,I:<,;..:r,; 

NOn-Clll'l'L'1H l;innllci~d linbiJiucs (cxcludi11gTrndc payablc:<) 

(hhcl' N, "1-curn.:nt liabilirics 

iNet non-(;UrrCnl ~ISHctH 

Nel aSSl:ts 

31 M'lfCh 201$ 

349.86 

16,674.82 

l'I,50S.U3 

5,085.81 

(389.15) 

16,'1-1,').7'1 

231.51 

1.299.18 

14,619.00 

14,229.85 

-----.----~-

31 M~U'ch 2017 

S'IS.3') 

]4,3~IZ.89 

8,399.Z'1 

S"fS-1.37 

974.70 

16,931.'.!tl 

2,"182.85 

1,052.30 

13,397.83 

14,372.53 

(~ in hlt:s) 

Avi OiJ 1ndi~\ Pvt. Ltd. 

31 March 2018 31 JYbrch 2017 

-1,,585.9'1 -1,191,).33 

32'1.1'1 637.34 

4,264.80 3,552.99 

"',07-k96 ",,072.:28 

-1·71.US 5l7.3·1 

1,603.88 1,554.97 

5,868.68 5,107.96 

Tr~ms.dc S!.!rvices Ltd. 

31 M"fCh 2018 I 31l\hrch 2017 

25.0KR "19.19 

3,035.0<) 

13,126.88 

':>,:205.06 

(12,271.78) 

~.933.1·1 

7,077.6'2 

67.98 

2,787.61 

(9,484.17) 

3,057.99 

9,403.98 

2,230.'13 

(8,526.94) 

10,-11:'3.02 

':>,209.32 

98.73 

1,154.96 

(7,371.97) 



(C in lttt.;s) 

r-

II Summ",iwi b"lance ,beet 

P'T B::a.hncl· L,\\vrte Indonesia 

31 March 2018 311Vbrch 2017 

(.:Ish & i ::ls11 1':~lulv~IICllrs 212.-15 -12_15 

~{ I.IrrelH :lssel"S cxcll.ldil~H_ (::1s11 &. cash !'~'lll1v:lk:nts 2,17-1-.85 1,326.]3 

,Curn:m 1"1I111!1Clnl li:lbilitlcs (l:xcltldl1l~ Trade payablc:;) 'J33.7U ~1-58.I)S 

(Jrhr:r (~lllwllr liabilirH:s 1,21,16.31 1,472.43 

,Net Ctlrrcnt :ISHcts 

I 
247.29 (592.22) 

~ l\l nil-curren r :lSSl'!-S 1,261.,)[) 1,308.90 

~,~'lll-ClJrrl'n~'in<'l1lCi:d li;Jbili('il's i l:XclLldill~ TI"Jdc p:ty:tble:;) 1,87:).70 1,59'1.85 

Udler Nrll'I~CUnTllr li:lbiliril's 

Net 111)n-ctlrTcnt .lssets (616.72) (282.95) 

N<:t <.l1:l"Ctl'l (369.43) (875.17) 

(c) (ii)- AHS(,lci~\t 

I 
1/- ~y..,.AR. <{.'-~ 

Balmer Lawrie (UAE) LLC Avi Oil India Pvt. Ltd. / '?~ r, \ 
i V' C; 

Sunllnari1:lcd sta[clll,cnt ufprofit ~U1cll(JSS ' ! .. : _ ' • ..\ l' -'" 

Illevenue 

31 Dec 2017 31 Dec 2016 31 March 2018 31 March 2017 ~~('\\' ~ 
o ~ (;:" 

6"1,9(JtiA6 64;102.14 6,785.16 'c ~. 6,763.-t6 
"::-~ !PrOfit for dll! YC~lr 6,871.7'1 6,088.48 1 ,O8~1.95 1,087.0:2 i' 1,10,,· e"'"p,·"I;C''''"' (,,,",,,e (II'" "f 'n ) 2.:!() (13,46) 

ITotal c(llltprchcnsive inconlC 6,871.71 6,088.48 1,087.21 1,073.56 

iU,v,cll.'lld J'l:(l:lv\;d 1,6x7AB 1,452.00 67.50 67.50 

{c) (ii)-JointVeuWfCS 

I Balmer Lawrie Van Leel'Ltd. Tr~ms<lfe Sendees Ltd. PT Balmer Ltl.\vric Indonesia L Sun,,""';"" ,wemen' or pmtit and 1o," 

31 M:.:trch 2018 I 31 M~lrch 2017 31l\14\rch 2018 31 March'2017 31 M<lrch 2018 31 March 2017 

~t{c\'Cl1UI.' cI2,77(). 'I U 42,52'1.99 3,311.15 5,cIS'J,66 6,376.78 2,882,-[1 

ill1ll:rl:sr ]1l(!l11l1' 2!161 75.10 rt.o5 2-1-.51 . 0.00 

I Dl:pn.:ci:lli<lll :1I1d ;tlll<lrrj;o;~lIion I,05ft9'j 940.69 897.6-1 94'1.25 13.96 10.62 

jllrl'n;sr V;.;p<.:Il;o;l' 888.16 770,83 1,717..:17 1,634.36 324.75 320,7:: 

IllC<)lT1c 1;1.\ l'Xl'l'l1~l' IYlI.2!l 1,000.13 (375.75) (~1.79.93) (5.70) (3.50 

1 Profit fot- r,h.., year '2.1 53.-1-3 1,846.71 PJ'16.06) (1,078.50) 4-90.03 (90.4"1 

Clrilo.:i' 01l11I',·0.:I1cn;o;1\'.., IIlC<Jlno.: "1-1 A 5 (95.74) 3.87 0.07 (1,4"') (0.60 

. Toml CUlllpn:hensivc inCOlllC 2,197.88 1,750.97 (2,112.20) (1,078,43) 488.59 (91,04 

11)ividt:nd n:cclvt'd 3l1l,I}1 258,04 
------

P'l' 1''>:11111<.'" I;lwric 1 nciolle:-;i:l, a J\-' < If Ihlmcf 'J ,:lwric (U 1<) Lrd ami 'l'rans:lfc Scrvicc:-; I.rd':; a .1\' wh< I:-;e nerworth havt turned lll.:g-ative on nil tlll: applicable b:llance :-;ilcc[ d:lte:-;, have nor bl:l:ll con:;olidateu 

(111'1110.:1' :1,; pl.:!' I nd :\S n:llllirclllcllI'S. 



Additional In ormation to Cowolidated Financial Statements for the year ending 31 03 2018 

Name of the Entity in the Group 

Subsidiaries 

Vhakhapatnam Port Logistics Park limited 

Foreign 

1. Balmer Lawrie UI( ltd 

2. PT Balmer Lawrie Indonesia 

I'lon Controlling Interest in All subsidiaries 

Associates (In'/estment as per Equity Method) 

Avi.Oillndia Private limited 

Joint ventures (Investment as per Equity Method) 

Indian 

1. Balmer Lawrie Van leer Limited 

2. Transafe Services Ltd. 

Balmer Lawrie (UAEJ LLC 

Net worth of PTBLI & Transafe Services ltd are negative 

Hence nO consolidation has been done 

Total 

Net Assets I.e., total assets 

mlnu5 total liabilities 

Asa%of 

consoUdated 

net Assets 

Amount 

33.13·{ 1,25,536.14 

·0.24% (360.99) 

0.76% 1,153.63 

3.50% 5,231.22 

0,42% 641.22 

1.41% 1,133.02 

10.96'1; 16,541.09 

100.00'°, 1,50,975.33 

Share in profit or Loss 

Asa%of 

consolidated 

profit or toss 

4 

100.34% 

~0.37% 

0.27% 

·0.15% 

!OO.oo~o 

Amount 

16538.21 

(61.19) 

45.15 

·40.79 

16,431.J3 

Share In Other 

Compre-he-nsi'/€ !ncome 

Asa%of 

consolidated 

Other Amount 

comprehensi'le 

Income 

100.00% 156.21 

100.00':; 156.21 

Share in total 

Comprehensive Income 

As a % of 

total Amount 

campreheilslv 

e Income 

1.00 16,637.59 

16,637.59 


